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_ AMERICAN 
Bank Note Company, 


78 to 86 TRINITY PLACE, 
NEW YORK, 
Business Founded 1795. % 
Qeeorperated under Laws of the State of New York, 1858, 
Reorganized 1879. 
ENGRAVERS AND PRINTERS OF 
DS, POSTACE & REVENUE STAMPS, 
CAL TENDER AND NATIONAL BANK 
ES of the UNITED STATES; and for 
i n Governments. 
_.. ENGRAVING AND PRINTING, 
’ NOTES, SHARE CERTIFIOATES, BONDS 
GOVERNMENTS AND OORPORATIONS, 
Es CHECKS, BILLS OF EXOHANGE, 
S, &c., in the finest and most artistic style 
FROM STEEL PLATES, 
‘WEA SPECIAL SAFEGUARDS to PREVENT COUNTERFEITING. 
Special papers manufactured exclusively for 
useof the Company. 
SAFETY COLORS. SAFETY PAPERS. 
Work Executed in Fireproof Buildings. 
LITHOQRAPHING AND TYPE PRINTING. 
BAILWAY TICKETS OF IMPROVED STYLES. 
Show Cards, Labels, Calendars. 
JAMES MACDONOUGH, President. 
STUS D. SHEPARD, Vice-President. 
# H, FREELAND, Vice-Pres. and Treas. 
JOHN E. CURRIER, Secretary. 
KIRTLAND MYERS, Ass’t Treas. 
~ B, RAWDON MYERS, Ass’t Sec’y. 


Adie 





f Year L. Wruuxs, R. LANCASTER WILLIAMS 
40mN SKELTON WILLIAMS, 
LANGBOURNE M. WILLIAMS 


: John L. Williams & Sons, 


BANKERS, 


_ N.E.Corner 10th and Main Streets, 


RICHMOND, VA. 





The Central National Bank 


a. ON OTHER CITIES. 
oS VITED, 


Ne. 320 BROADWAY, NEW YORK. 


TRANSACTS THE Bugetes OF MERCANTILE 
INDIVIDUALS, NKS AND CORPORA 


RIOR FACILITIE: LECTING Ex- 


: FOR 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
LORNER NASSAU AND PINE 
BEETS — IS ESPECIALLY 
GED FOR HANDLING 
ERCANTILE ACCOUNTS 


36 NASSAU 8T., NEW YORK. 


FISK & ROBINSON, 


BANKERS, 
INVESTMENT SECURITIES. 


HARVEY EDWARD FISE, 
GEORGE H. ROBINSON, Member N. Y. Stock Ex. 





The National Park Bank 
of New York. 


Capital, $2,000,000 | Surplus, $3,000,006 
Issues Travelers’ Letters of Credit avail- 
able in all parts of the World. eals in 
Foreign Exchange and Cable Transfers. 
RICHARD DELAFIELD, President. 


STUYVESANT FISH, ALBERT H. WIGGIN, 
Vice-Presidents. 


GEORGE 8. HICKOK, Cashier. 

EDWARD J. BALDWIN, Asst. Cashier. 
JOSEPH T. MOORE, AUGUST BELMONT, 
STUYVESANT FisH, RICHARD D 
GEORGE 8. HART, 
CHARLES STERNBACH, 
CHARLES SCRIBNER, 
EDWARD C. Hoyt 
W. RocKHLLL 4 H 
ALBERT H. WIGGIN. 


Largest Capital of any Bank or Trust Co, 
in the South Atlantic States. 


RICHMOND TRUST 
& SAFE DEPOSIT CO. 
CAPITAL..........06. $1,000,000 
RICHMOND, VA. 

INO. SKELTON WILLIAMS, President. 
JAMES *. DOOLEY, Ist Vice-President. 


Hewry L. CaB d Vice-President and Secy. 
LEW: CRENSHAW, JR., Treasurer. 
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Francis Ralston Welsh, 


INVESTMENTS. 
MUNICIPAL, RAILROAD AND OTHER 
BONDS. 


828 CHESTNUT STREET, PHILADELPHIA. 





RESPOND- J 





oralmon&Co., Bankers, 
FINANCIAL AGENTS AND ATTORNEYS, 
229-235 Equitable Building, 
DENVER, COL, 
BUSINESS ESTABLISHED 1878. 


Farmers’ Deposit National 


Bank, 
Pittsburg, Pa. 





jeeeeces rest O08 


CORRESPONDENCE SOLICITED. 





THE LIBERTY 
NATIONAL BANK 


NEW YORK. 
APITAL 
NDIVIDED PROFITS 
Henry C. Tinker, Presiden 
Henry 


W. Maxwell, Vice-President 
Henry Pp. Davison, Vice President. 


H.'P. Davison. 


Harvey Fisk & Sons, 


Bankers and Dealers in 
Government, Railroad and 
' Municipal Bonds, 


and other 
INVESTMENT 





SECURITIES. 


New YorK, 29 Nassau Street, 

Boston, 19 Congress Street, 

PHILADELPHIA, represented by 
JaMES H. CHAPMAN, 

421 Chestnut Street, 

Our list of Investment Securities sent on application, 





A. A. Housman & Co., 


Members New York Stock Exchange, 
20 BROAD STREET, 
NEW YORK. 


CABLE ADDRESS: 
Conezivo. 


BRANCH: 
2 Waldorf-Astoria Court. 





ORIGINAL CHARTER 1829, 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORK” 
CAPITAL ~ . e 
SURPLUS & PROFITS 


——— 


OFFICERS 
FREDERICK D. TAPPEN, PRESIDENT 
ALEXANDER H. STEVENS, VICE-PRESIDENT 
SAMUEL WOOLVERTON, CASHIER 


$1,000,000 
1,800,000 


DIRECTORS 
FREDERIC D. TAPPEN ALEXANDERH.STEVENS 
ADRIAN ISELIN JR. Henry I. BARBEY 
THOMAS DENNY W. EMLEN ROOSEVEBT 
FREDERIC W. STEVENS CHAS. A. PEABODY JR. 
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Bankers and Drawers of Foreign Exchange. 








J. P. Morgan & Co., 


WALL STREET, CORNER BROAD, 
NEW YORE. 


Drexel &Co., {Mergan,Harjes&Co. 
Oor. of 6th & Chestnut Sts./31 Boulevard Haussmann. 
PHILADELPHIA PARIS. 

DOMESTIO AND FOREIGN BANKERS. 
Deposits received subject to Draft. Securities 
bought and sold on Commission. Interest allowed on 
its. Foreign Exch [o Credits. 
ie Transfers. Circular Letters fer Travelers 
ailable in all parts of the world. 


ATTORNEYS AND AND AGENTS OF 
Messrs. J. 8S. MORGAN & CO., 
NO. 22 OLD BROAD STREET, LONDON 


BROWN BROS. & CO., 


PHILA. NEW YORK. BOSTON. 
59 Wall St. 
ALEX. BROWN & SONS, BALTIMORE. 








CONNECTED BY PRIVATE WIRE. 
Members N. Y., Phila., — a Baltimore Stock Exch’s. 
Investment ‘Securities’ 
nves es ‘cn 
ay Investment 
Sorporations, Firms 
dividuals on favorable ; Securities. 
abroad on an points ny the United States and Can- 
ada; and drafts drawn in the United States on for- 
eign countries, including South Africa. 
Buy and sell Bills of Exchange and 
mactters make cable transfers on all points, 
Issue Commercial and Travelers’ 
Credits, available in all parts of the 


iis. world. 
BROWN, SHIPLEY & CO., LONDON, 





Baring, Magoun & Co., 
BANKERS, 
15 Wall Street, New York, 


Buy and sell foreign exchange 
and make telegraphic transfers 
of Mee ed to all European Cities. 

Issue Travelers’ and Commercial 
Letters of Credit, available in all 
parts_of the world. 


CHOICE INVESTMENT SECURITIES. 


Agents and Attorneys for 


BARING BROTHERS & CO., Ltd., 
LONDON. 


Winslow, Lanier & Co., 
17 NASSAU STREET, 
NEW YORK, 


BANKERS. 


Depesits Received Subject to Draft. Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit. 


Kean, VanCortlandt&Co 


BANKERS, 
26 NASSAU STREET, Corner CEDAR. 











Transact a General Foreign and Domestic 
Banking Business. 





Dealers in Investment Securities. 





OHN Muwnroz & Co., 


No. 32 Nassau Street, New York. 
No. 4 Post Office Square, Boston. 
ssue Circular Letters of om. oe Travelers’ Use 

tisfactory 


Abroad Against Cash or S 
Guaranty of Repayme: nt. 


Exchange in London, Paris, Berlin, 
Zurich and St, Gall, 

CREDITS OPENED AND PAYMENTS MADE BY CABLE 

Paris House—-MLUNBROE & CO. 


George Coppell. Gerald L. Hoyt, 
Dallas B. Pratt, Arthur Coppell, Herbert Coppell. 


Maitland, Coppell & Co., 


22 & 24 EXCHANGE PLACE, 


NEW YORK. 


Orders executed for all Investment Securities. 
Food e agents of Corporations, and negotiate and 


Bills of Exchange, Telegraphic Transfers, 
Letters of Credit, 


oN 
Messrs. Smith, Payne & Smiths, London, 
Messrs. Mailet Freres & Cie., Paris. 
Banco Nacional de Mexico. 
And its Branches. 


Agents for the Bank of Australasia, the British 
Guiana Bank, Demerara, etc., etc. 


August Belmont & Co., 
BANKERS, 
NO. 23 NASSAU STREET. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris, Frankfort and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in all parts of the werld. 
Draw Bills of Exchange and make Telegraphic 

Transfers to KUROPE, 
Cuba, 


the other West Indles, 
Mexico and California. 
Execute gene od the purchase and sale of 
Investment Securi' 


Schulz & Ruckgaber, 


BANKERS, 

16 & 18 Exchange Place, New York. 
Members New York Stock Exchange. 
Correspondents of 
Messrs. Fruhling & Goschen, London, 
Messrs. Joh. Berenberg, Gossler & Co. 
Hamburg. 

Messrs, Marcuard, Krauss & Co., Paris 

The Bremer Bank, 
Filale der Dresdner Bank, Bremen. 
ISSUE 
Commercial Credits, Travelers’ Credits 
BUY AND SELL 
Bills of Exchange, Cable Transfers 
and Investment Securities, 


Cuyler, Morgan & Co., 


44 Pine Street, New York. 


ccounts and Agency of Banks, Corp portions. firms 
ant Pindividuals received upon —,, term: 
Dividends and interest collected and mitted. 
ct as agents for corporations in wpaying coupons 
and dividends; — as transfer agen’ 
Bon d Securities Nought aud sold on 
commission at the: Stock Exchange or elsewhere. 
atu Exchange and Cable Transfers bought 


arise Land Mortgage Companies both as Fi- 
~~$2 and ist tates care of Investments, either 











THE UNION’ BANE. OF LONDON. 
BRITISH LINEN CO. BAKk, LONDON AND 


SCOTL 
ULSTER BANK, LIMITED, BELFAST, IRB- 
LAND, AND BRANCHES. 


Heidelbach, 
Ickelheimer & Co., 


BANKERS, 
27 William Street. 
ISsUB 


Circular Letters of Credit 
for Travelers Abroad 


Available in all parts of the world, en the 
UNION BANK OF LONDON, L’T’D. 
These credits can also be obtained at the 
Fifth Avenue Bank, 44th St. and 5th Ave. 


KESSLER & CO., 
BANKERS, 


54 WALL STREET, NEW YORK. 
Members of the N. Y. Stock Exchange. 
Buy and Sell Bills of Exchange and 
Cable Transfers on all the Prin- 
cipal Furopean Cities. 

ISSUE COMMERCIAL AND TRAVELERS’ 
CREDITS, BUY AND SELL RAILROAD 
STOCKS, BONDS AND INVESTMENT 
SECURITIES. ACT AS FINANCIAL | 














AGENTS FOR CORPORATIONS. 


nnn 


Kidder, Peabody & Co,, 


115 DEVONSHIRE STREET, 
BOSTON. 
BANKERS. 
INVESTMENT SECURITIES, 


FOREIGN EXCHANGE, 
LETTERS OF OREDE, 





J. &. W. Seligman & Co., 


BANKERS, 

No. 21 Broad Street, New York, 
Issue Letters of Credit to Travelers, 
Payable in any Part of the World. 
Draw bills of Exchange and make Telegraphic 

Transfers of Money on Europe and California, 
Draw Bills of Exchange on Honolulu and Hile 
and on Manila. 


Buy and Sell Investment Securities. 


Rédmond, Kerr & Co.,, 


BANKERS, 


41 Wall Street, New York. 
Transact a general Desking business, 
Receive Gopeuss & sanient & ay Dividends ang 
interest coll remit as Fiscal 
for and negotiate = issue east Of raltro 
railways, gas = —paieaas etc. Securities 
sold on co 
Mem bers ‘New York fork Stock Exchange, 


Hich- Grade 
Investment Securities, 


List of current offerings sent on application. 
PHILADELPHIA CORRESPONDENTS, 











GRAHAM, KERR «& CO. 
Graham, Kerr & Co,, 
BANKERS, 


505-507 Chestnut Street, Philadelphia. 
Members of Philadelphia Stock Exchange. 
Securities bought & sold on commission, 
Deposits received subject to draft. 
DEALERS IN 
HIGH-GRADE 
INVESTMENT SECURITIES. 


List of current offerings sent on application. 
NEW YORK CORRESPONDENTS, 
REDMOND, KERR « CO. 


KOUNTZE BROTHERS, 
BANKERS, 
Broadway and Cedar 8t., NEW YORK. 
INVESTMENT SECURITIES. 
Allow interest on deposits. 


Buy and Sell Foreign Exchange. 
Make Cable Transfers. 


Letters of Credit 


for use of travelers, available in all parts 
of the world. 


Knauth, Nachod & Kihne 
BANKERS, 
13 William Street, New York. 


Fereign Excharge, 
Letters of Credit; 
Investment Securities. 


Members New York Stock Exchange 


H. AMY & CO., 
BANKERS, 
44 and 46 Wall St., New York, 
INVESTMENT SECURITIES. 
Bills of Exchange. 














Letters of Credit. 
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Foreign Exchange. 


Canafian Banks. 


Foreign Banks. 





NEW YORE 


Produce Exchange Bank 


Capital ...81,000,000 | Surplus....8350,000 


(RANSACTS A GENERAL BANEING BUSINESS. 
Issues Certificates of Deposit bearing Interest. 
Solicits Mercantile and Personal Accounts. 
BUYS AND SELLS STERLING EXCHANGE. 
Draws upon and makes Cable Transfers through 


fHE LONDON CITY AND MIDLAND BANE 
LIMITED, LONDON. 

Gircular Letters of Credit issued for Travelers’ use 

in Foreign Countries; also, Commercial Credits. 


BLAIR & CO., Bankers, 
33 WALL STREET, 
NEW YORK. 


RAILROAD AND MUNICIPAL 
INVESTMENTSECURITIES 


Letters of Credit. 


Lawrence Turnure&Co. 
Bankers, 


50 Wall Street, New York. 


Deposits received subject to draft. Interest al- 
lowed on deposits. Issue commercial and travelers 
@edits, exchange and cable transfers on all parts of 
CUBA AND PUERTO RICO. 


Lendon Bankers—Lendon Joint-Steck 
Bank, Limited. 
Paris Bankers—Heine & Co. 


H. B. HOLLINS &CO., 


Cor, of Wall and Broad Sts., New York, 


Draw Bills of Exchange and make 
Cable Transfers on Europe, Asia, Aus- 
tralia, the West Indies, Central and 
South America and Mexico. 

Issue Letters of Credit for Travelers, 
available in all parts of the world. 


Goldman, Sachs & Co., 


BANKERS, 
81 NASSAU STREET, NEW YORE. 


Buy and Sell Foreign Exchange. 
ISSUE 
Commercial and Travelers’ 
Letters of Credit, 


Available in all parts of the world. 
DEALERS IN 


Investment Securities 
and Commercial Paper. 


Reitze, Stern & Schmidt, 


FOREIQN EXCHANGE, 

INVESTMENT SECURITIES. 
Ke. 45 EXCHANGE PLACE, NEW YORK. 
Members N.Y. Stock, Cotton and Produce Exchanges. 


LINCOLN CASWELL &CO. 


SUCCESSORS TO 


Chas. T. Wing & Co., 
BONDS. 


18 Wall Street, - - - New York. 
2 KILBY ST., BOSTON, MASS. 


Ezra Lincoln, 
William W. Caswell, Wm. Henry Allen, Jr. 


MMERSON MCMILLIN, HENRY B. WILSON. 


Emerson McMillin & Oo.,, 


40 WALL STREET, NEW YORK. 
DEALERS IN 
eas WORKS, STREET RAILWAYS 
AND INVESTMENT SECURITIES. 


























Bank of Montreal. 


(ESTABLISHED 1817.) 


CAPITAL Paid in.........8123,000.000 Gold 

SURPLUS......+..0eeee0e +++ $7,000,000 Gold 

UNDIVIDED PROFIT....... er eveees $427,180 
HEAD OFFICE, MONTREAL. 

Rt. Hon. LORD STRATHCONA AND MOUNT ROYAL 


BB, 8. CLOUBTON .cccccccccccccccccccce General Manager 


NEW YORK OFFICE, 
Nos. 59 and 61 WALL STREET. 
R. Y. HEBDEN, 
IM Gumata:} Agents, 


Buy and sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any parts of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, No, 22 Abchurch Lane, 
ALEX’R LANG. Manager. 


HE CANADIAN BANK OF 
COMMERCE. 


HEAD OFFICE, TORONTO. 
PAIO-UP CAPITAL........ «+++ $6,000,000 
PEF Bios cnccesccsconcesssccesensecs $1,250,000 

NEW YORK OFFICE, 

Nos. 16 AND 18 EXCHANGE PLACE, 
ALEX. LAIRD and WM. GRAY, Agents. 
Bankers in Great Britain: 

THE BANK OF SCOTLAND, 

LLOYDS BANE, Limited. 
Correspondents: 

Belgium—Banque D’Anvers, France—Credit 
Lyonnais. Germany—Deutsche Bank. Holland 
—Disconto Maatschappij. India, China, Japan 
and Pailippine Islands—The Chartered Bank 
of India, Australia and China. Austratia and 
New Zealand—Union Bank of Australia, Limited. 
South Africa—Bank of Africa, Limited, Standard 
Bank of South Africa, Limited. 

Buy and Sell Sterling snd Continental Exe 
change and Cable Transfers. Commercial 
and Travelers’ Credits, Collecti»ns made at 
all peints Banking and Exchange business 
of every description transacted with Canada. 


BANK of BRITISH NORTH AMERICA 
ESTABLISHED IN 1886, 
INCORPORATED BY ROYAL CHARTER IN 1840, 


Paid-up Capital......... £1,000,000 Sterling 
Reserve Fund. .......... £325,000 ry) 


LONDON OFFICE—8 Clements Lane,Lombard 8t.,H.C. 
Agents in New York, { J. cuAESE: 
62 WALL STREET. 

Buy and sell Sterling Exchange and Cable Trans- 
fers.” Issue Bommnt Gusti on and make collections 
in Scotland, Ireland, Australia and South Africa; 
also Canada, including Dawson City, Atlin City and 


. Cal. 
Commercial Credits issued for usein Barope, China, 
* 








fecen. Eat = West Indies; the Br River 
ate, Aus' etc. 

Circular Notes issued in pounds Sterling, available 
in all parts of the worid. 





Imperial Bank of Canada 
HEAD OFFICE, TORONTO. 
CAPITAL..... poubeteades -eceedesbenes $2,500,000 
BUR PLUG. ..cccccccccsscccccvccsccccce 1,700,000 

H. 8. HOWLAND, President, 
T R. MERRITT, Vice-President. 
D. R. WILKIE, General Manager. 
BRANCHES in Ontario, Quebec, Manitoba, North- 
West Territories and British Columbia. 


Agents in London: | Agents in New York; 
Lloyd’s Bank, Limited, k of Montreal. 
72 Lombard Street. Bank of America. 
Western Nat. Bank. 


COLLECTIONS promptly made in any part of 
Canada. 
DRAWERS OF STERLING EXCHANGE. 


Merchants’ Bank of Canada. 


Capital Steck Paid up....... waren’ 86,000,000 
Reserve Fund............essccceseeee $2,600,000 


T, E. Merrett, Agent. 
63 AND 65 WALL STREET, NEW YORK. 


BUY AND SELLSTERLING EXCHANGE, CABLE 
TRANSFERS, ETC. 


Issue Commercial Credits, available in all sof 
the World, on the Royal Bank of Scotland, Cor- 
respondents of the Bank of British Columbia, San 
Francisco, Portland. Make collections and issue 
drafta on al) parts of Canada. 


MERCHANTS’ BANK OF HALIFAX, 


OE EEA 1,700,000 
NEW YORK OFFICE, }8. H. VOORHEES. 
16 Exchange Place, Agent. 
HAVANA, CUBA, §F. 3: HOWNSBY:( 
Durapin 25:1); AUEINGERS MEO 


Drafts, Cable Transfers, Letters of Credit and 
Collections on all parts of CUBA: Drafts issued 














and Collections made throughout the Dominion of 
Canada; Foreign Exchange bought and sold. 





DEUTSCHE BANK, 


BERLIN, W. 
BEHRENSTRASSE, 8 TO 18, 





CAPITAL, fally paid........s000-. $35,715,000 
M. 150,000,000, 

RESERVE, December 81, 1890.... $11,438,008 
M. 48,000,000, 

BRANCHES : BREMEN, HAMBURG, FRANK- 
FORT-on-M., MUNICH, DRESDEN 
AND THE 
DEUTSCHE BANK (Berlin) London Agency 
4 George Yard, Lombard Street, 


LONDON, E. €, 





The Union Discount Co, 
of London, Limited. 


89 CORNHILL, LONDON, July 19, 1900, 


Capital Subscribed...... peaecaccees $7,500,000 

Paid Up..cccccscce weseedscesenecees sees 3,750,000 

Reserve Fund.............. cos ahiedee 1,800,000 
%5—£1 STERLING. 


NOTICE IS HEREBY GIVEN that the RATES OF 
INTEREST allowed for money on deposit areas 
fellows: 

AT CALL, 2% PER CENT. 
AT3.TO7 DAYS’ NOTICE, 2% PER CENT. 

The Company discounts appreved English banx 
and mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities, 


CHRISTOPHER R. NUGENT, - Manager. 


DIRECTION DER 
DISCONTO - GESELLSCHAFT, 


ESTABLISHED 1851. 


Registered as Kommandit Geselischaft auf Aktien under 
German Law, 








BERLIN, W. LONDON, E.C. 
35 UNTER DEN LINDEN. 5 FeENcHURCH STREET. 


Telegraphic Address DISCONTOGE, BERLIN, 
” * SCONDITO, LONDON. 


CAPITAL, fully-paid - - $30,000,000 
Mm. 130,000,000, 

RESERVE, Dec. 31, 1899 $8,800,000 
M. 37,076,576. 

With the unlimited personal liability 
of the following Partners: 

A. von HANSEMANN, E. Russe. 

A, LENT. | A. SCHOELLER, 

M. ScHINCKEL, A. SALOMONSOHR 





Heinemann & Co., 
62 Gresham House, E. C,, 
LONDON. 


Gelicit accounts and agencies of Banks, Railways, 
Corporations, Firms and Individuals upop 
favorable terms; also orders for the pur- 
chase and sale of Bonds, Shares, &0. &€, 
on the Stock Exchange. 

Interest allowed on Deposits, subject to 60-days 
sight drafts, at Bank of England rate, and 
one per cent below that rate subject to de 
mand drafts. 


Negotiate Railway, State and City Loans. 


Chartered Bank of India, 
Australia and China, 


Hatton Court, Threadneedle St., London 
INCORPORATED BY ROYAL CHARTER. 
Capital, £800,000. Reserve, £525,000 

The Corporation buy and receive for collection 
Bills of Exchange drawn on India, China, Japau, 
Java and the Philippine Islands, grant drafts paya- 
ble at their Branches, and transact general ba 
business connected with the East. 


AGENTS IN NEW YORE, 
The Canadian Bank of Commerce, 
16 EXCHANGE PLACE. 


Por other “FOREIGN OARDS” see next Pags. 
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Foreign. 


Rew Bork Stock Exchange Houses. . 





The Railway Share Trust 
& Agency Company, 


LIMITED, 
4 Bank Buildings, London, England. 
Subscribed and Paid-up Capital, £971,000 


This Company undertakes the negotiation and 
gsue of Loans and Capital of Companies on the 
London market, and acts as agent for approved 
Railway or other Corporations in payment of inter 
est, Dividends, Registration of Stock, and generally 
andalso a Trustee for Debenture holders. 


CABLE ADDRESS, PAVY, LONDON. 





Adolph Boissevain & Co., 


AMSTERDAM, HOLLAND. 


Blake, Boissevain & Co., 
LONDON, ENGLAND. 
Transact a General American Banking 
Business. 

NEW YORK OFFICE: 

A. A. H. Boissevain, - 15 Wall Street. 





Hong Kong & Shanghai 


BANKING CORPORATION, 
Paid up Capital ( Hong Kong Crrrency)...$10,000,000 
Reserve Funds { a a: -$10.000.000 5 12,000,000 
Reserve Liability of Proprietary........... 10,000,000 


Grant drafts, issue Letters of Credit for Travelers 
and negotiate or collect bills payable at Amoy, 
Bangkok, Batavia, Bombay, Caicutta, Colombo, 
Fooehow Hamburg. Hankow, Hiogo, London. Lyons, 
Manila. Nagasaki, Peking. Penang, Rangoon, Saigon, 
San Francisco. Shanghai, Singapore, Sourabaya, 
Tientsin, Yloilo and Yokohama. 


A. M. TOWNSEND, Agent, 50 Wall St. 


Jordaan, Cohen & Wennink, 
BANKERS, 





PARIS. 


Financial, 


J. G. WHITE & CO., 


Engineers, Contractors, 
29 BROADWAY, N. Y. 


Investigations and Reports on 
Electric Railway, Gas, Electric 
Light, and Power Transmission 
Properties for Financial Insti- 
tutions and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed 
Desiened and Built. 














TRANSMISSION ROPE. 

















[ICORDAGE 
E30} SPEOLALTIES E 
THE AMERICAN : 

MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 


H. MOUNTAGUE VICKERS, 
15 Wall Street, - New York. 
INVESTMENT BROKER. 
HIGHEST GRADE RAILROAD 


BONDS. 








LADD,WOOD&KING 


Members N. Y. Stock Exchange. 


Investment Securities, 
7 WALL STREET. 


Geo. H. Holt) 
& Co,, 


10 WALL ST., N. Y. 





Dealers in Invest- 
ment Securities. 
Purchase bond is- 
sues of solvent cor- 
porations, and act as 
Fiscal and Transfer 
Agents. Execute or- 








ders at the New York 

BANKERS. Stock Exchange 

either for cash or on 

Members of margin. Daily mar- 

Mow Vat | oe ee 
Stock Exchange} licited. 

THEODORE WILSON, GEORGE H. WATSON JR., 


Member N, Y. Stock Ex. WILLIAM HERBERT, 
Member N. Y. Stock Ex. 


Wilson, Watson & Herbert, 


BOND AND STOCK BROKERS, 


No. 6 Wall Street, New York. 
Frederic B.Cochran&Co. 


MEMBERS N. Y. STOCK EXCHANGE, 
20 BROAD STREET, NEW YORK. 


DEALERS AND BROKERS IN 
U. S. GOVERNMENT 
BONDS. 


BOODY,McLELLAN&CO., 


BANKERS, 
No. 57 Broadway, New York City. 
MEMBERS NEW YORK STOCK EXCHANGE. 


STOCKS, BONDS and INVESTMENTS. 
ORDERS EXECUTED 
FOR INVESTMENT OR ON MARQIN. 


John H. Davis & Co., 
BANKERS, 


NO. 10 WALL ST., NEW YORK. 


Orders for Stocks and Bonds executed at all 
Exchanges. Especial) attention given to supplying 
high-class 

INVESTMENT SECURITIES. 














GASTON HARDY ANDREW M. ADGER. 
Member N. Y, Stock Exchange. 


HARDY & ADGER, 
BROKERS. 


GOVERNMENT BONDS A SPECIALTY 
NO. 16 BROAD ST., NEW YORK. 


J.S.& R. D. FARLEE, 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES. 


11 WALL STREET, - - NEW YORK. 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS, 
20 Broad Street, New York. 


TELEPHONE NO. 2907 CORTLANDT. 


JAS. a OLIPHANT, ALFRED L. NORRIS, 
Members New York Stock Exchange. 











Howard Lapsley & Co., 
110 EXCHANGE COURT, N. ¥. 
Transact a General Banking and Stock 
Exchange Business, 

ACCOUNTS OF BANKS & BANKERS SOLICITED. 
INTEREST ALLOWED ON DEPOSITS. 


R. T. Wilson & Co., 


BANKERS AND COMMISSION MERCHANTS 
33 Wa Street, New York. 








A. M. KIDDER &CO., 
BANKERS, 


18 WALL STREET, NEW YORK, 


Established 1865. 
MEMBERS OF NEW YORK STOCK EXCHANGE, 
Allow interest its sub: $ ht 
Buy and sell o on gommiseon, stocks cl oka a > ponds ite 
for cash or on margin, 
Saas nacho ‘Securities 


H. J. MORSE. W. M. Kipp 
Cuas. D. MARVIN. Guo. 8. Con, 





TRACY & CO., Bankers 


36 WALL STREET. 

NEW YORK. Milwaukes, 
Connected by private wire. 
High-Grade Bonds. 


Members New York & Chicago Stock Exchanges, 


Chicago, 








WM. FAHNESTOCK, T.J. MUMFORD, R.B.Dopsox 
(Member N. Y. Stock Ex.) 


Fahnestock & Co., 
BROKERS AND DEALERS IN 
INVESTMENT SECURITIES, 
2 WALL STREET. 


Son & Co.,, 


BANKERS, 
NO. 62 CEDAR STREET, N. Y. 


In addition to a General Banking Business, Buy 
and Sell Government Bonds and Investment Se- 
turities. 





Gilman, 





Parkinson & Burr, 


STOCK BROKERS, 
7 WALL STREET, - - NEW YORK, 
53 STATE STREET. «- = BOSTON, 


Members of the New York and Boston Stock 
@xchanges, Private wire between the two offices, 


{nformation given in regard to all Boston securities 
and quotations furnished, 


FLOYD & MOORE, 


Bankers and Brokers, 
EMPIRE BUILDING. 
STOCKS, BONDS, 
INVESTMENTS, 
Members of New York Stock Exchange. 








Ww. M. HARRIMAN, Member N. Y, Stock Exc 
OLIVER HARRIMAN, JB, NICHOLAS FIsH, 8 


Harriman & Co., 
EQUITABLE BUILDING, NEW YORK. 


BANKERS AND BROKERS. 
Transact a General Banking and Stock Hxchange 
Business. 


R. J. Jacobs & Co., 


41 New Street, New York. 
Members New York Stock Exchange. 
Orders Executed for Investment or on Margin. 


INVESTMENT SECURITIES. 








HENRY G. CAMPBELL, } Members N. Y. Stock 
J. BORDEN HARRIMAN, } Exchange. 


H. G. Campbell & Co., 
BOXD AND STOCK BROKERS, 


W. H. Goadby & Co., 
BANKERS AND BROKERS, 
No. 324 BROAD STREET 
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Financial. 
Pfaelzer, Walker & Co., 


Boston. New York. Philadelphia. 
DEAL EXCLUSIVELY IN 


STEAM RAILROAD BONDS. 








WANTED: 
Lehigh & Hudson River 5s, 
Indianapolis & St. Louis 7s, 
Terminal of St. Louis 5s, 
Mohawk & Malone 4s, 
Smithtown & Pt. Jefferson 7s, 
Pitts. Youngs. & Ashtab. 5s. 


Chicago Peoria & St. Louis RR., 

Cleveland Terminal & Valley RR., 

Denver Tramway (o., 

Denver Union Water Co., 

louisville Henderson & St. Louis RR., 

Milwaukee Electric R’way & Light Co., 

Milwaukee Light Heat & Traction Co. 
Securities of above dealt in by 

MALCOM & COOMBE, 


6 WALL ST., NEW YORK. 
Members of N, Y. Steck Exchange, 








William G. Gallagher, 


20 BROAD STREET, NEW YORK. 


Telephone 5142 Cortlandt. 


Unlisted Securities 


Bought, Sold and Accurately Quoted. 
CORRESPONDENCE SOLICITED. 





FEARON & CO., 


BANKERS, 
511 CHESTNUT STREET, 
PHILADELPHIA. 


Members Philadelphia, Pittsburgh and Chicago 
Stock Exchanges. 








¢.M. MinzEsHEIMER, HENRY ZUCKERMAN, 
Member N. Y. Stock Ex. Member N. Y. Stock Ex. 


¢. M. Minzesheimer & Co, 
Stock and Bond Brokers, 
(Lord’s Court Building), 
40 Exchange Place, 
NEW YORK. 


Telephone 2149 Broad. 





Jacob Rubino, 
3 BROAD 8T., Drexel Bldg.. NEW YORK. 
BROKER AND DEALER IN 


Railway Bonds, Guaranteed Stocks and 
other Investment Securities 


That de NOT NEED REORGANIZATION. 


W. A. C. EWEN, 


Railroa’ Bonds and Guaranteed Stocks 
FOR INVESTMENT. 
Commission Orders Executed. 
Car and Engine Trusts Negotiated. 
, mn a ence in the Financial and 
nagement of Railroads, 
2WAaLL pn ey - - « NEW YORK. 
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Northern Pacific Railway Oo. 
VOTING TRUSTEES. 


NOVEMBER 12, 1900. 





The undersigned, being all of the Voting Trustees 
named in and made parties toa certain Agreement 
made in the City of New York, December 1, 1896, by 
and between J. P. Morgan & Co., Reorganization 
Managers, parties of the first part, and the under- 
signed Voting Trustees, parties of the second part, 
have resolved and determined, and hereby do re- 
solve and determine, that delivery of stock certifi- 
cates under the said Agr t, in exchange for 
stock trust certificates issued in respect thereof, 
shall be made before the first day of November, 
1901, to wit: whenever on or after the second day of 
January, 1901, any such stock trust certificates may 
be received by the Voting Trustees for such ex- 
change. The undersigned further have resolved 
and determined, and hereby further do resolve and 
determine, that upon receipt of any such stock 
trust certificate at any time on orafter the second 
day of January, 1901, the Voting Trustees and their 
Agents, Messrs. J, P. Morgan & Co, and the Deutsche 





may be made on or after the second day of January, 
1901, but not more than one hundred schedules per 
diem will be received by the Agents in either city. 
In exchange for all Stock Trust Certificates so 
surrendered, there will be delivered vouchers entiti- 
ing the party therein named to receive stock certifi- 
cates of the character and amount therem specified 
as soon as the same can be prepared for delivery. 
J. PIERPONT MORGAN, } 
GEORG von SIEMENS, | 
JOHNSTON LIVINGSTON, } 
AUGUST BELMONT, 
CHARLES LANIER, J 


Voting 
Trustees. 





NEW YORK, 
AND BERLIN, $Nov. 13, 1900. 


To the Holders of Stock Trust Certificates 
of the Voting Trustees of the Northern 
Pacific Railway Company : 





On and after WEDNESDAY, JANUARY 
2D, 1901, we shall be prepared to begin the issue 
of certificates for Stock of the Northern Pacific 
Railway Company in exchange for the stock trust 
certificates heretofore issued by us as Agents for 
the Voting Trustees of this Company. 

Stock Trust Certifica'es issued in New York must 
besurrendered to J. P. MORGAN & CO. for 





Bank, be and hereby they are authorized and directed 
from time to time to deliver certificates of stock of 
the Northern Pacific Railway Company to the 
amount and of the character specified in the stock 
trust certificates so received by them; and the Vot- 
iug Trustees and their said agents are hereby auth- 
orized to do and to perform al! acts reasonably nec- 
essary or proper to enable them to make such ex - 
change and delivery; provided, that upon receipt 
thereof every surrendered stock trust certificate 
shall be led. Exch and deliveries may 
be made at the rate of one hundred schedules per 
diem. 

All stock trust certificates held or received by the 
Voting Trustees or their agents, J. P. Morgan & Co, 
or the Deutsche Bank, after cancellation shall be 
delivered by them to the Railway Company as cus- 
todian to hold the same, for the protection of the 
Voting Trustees. 

The undersigned further have resolved and de- 
termined, and hereby further do resolve and deter- 
mine, that a Notice and Call, substantially in the 
form ofthat hereunto annexed, shall be pub’ shed 
in one or more newspapers in each of the cities of 
New York, Berlin and London, cnce in each week 
for ten weeks, beginning on or about the 13th day of 
November, 1900, and that a circular stating the re- 
sults of the management of the Railway during the 
continuance of the Voting Trust be mailed to the 
holders of stock trust certificates, 

J. PIERPONT MORGAN, } 
GEORG von SIEMENS, 
JOHNSTON LIVINGSTON, 
AUGUST BELMONT, 
CHARLES LANIER, 


Northern Pacific Railway Co, 
VOTING TRUSTEES, 


NOTICE AND CALL. 





Voting 
Trustees. 








Holders of Stock Trust Certificates issued by or 
in behalf of the Voting Trustees under the Agree- 
ment made December 1, 1896, by and between J. P 
Morgan & Co., Reorganization Managers, under a 
certain Plan and Agreement for the Reorganization 
of the Northern Pacific Railroad System, parties of 
the first part, and the Voting Trustees, parties of 
the second part, thereto, are hereby notified that in 
the exercise of their discretionary powers reserved 
and authorized by the said Voting Trust Agree- 
ment, the Voting Trustees have resolved and de- 
termined that certificates for the stock of the North- 
ern Pacific Railway Company sball and muy be de- 
livered in exchange for and upon surrender of cor- 
responding stock trust certificates before the first 
day of Noyember, 1901, to-wit: at any time on or 
after the 2d day of January, 1901, 

All holders of Stock Trust Certificates issued 
under said Agreement are hereby called upon to 
excbange the same for corresponding ccrtifieates of 
capital stock of the Northern Pacific Railway Com- 
pany at any time on or after the 2d day of January, 
1901. 

All Stock Trust Certificates surrendered for ex- 
change must be properly endorsed in blank by the 
registered holder thereof. 

Stock Trust Certificates issued in New York must 
be presented for exchange to J. P. Morgan & Co., 
Agents of the Voting Trustees in New York. Stock 
Trust Certificates issued in Berlin must be pre- 
sented for exchange to the Deutsche Bank, Agents 
of the Voting Trustees in Berlin. Such exchanges 





exch into stock. Stock Trust Certificates 
issued in Berlin must be similarly surrendered to 
the DEUTSCHE BANK IN BERLIN. 

ONE HUNDRED SCHEDULES PER 
DIEM will be received. 

All Stock Trust Certificates surrendered for ex- 
change must be properly endorsed in blank by the 
registered holder thereof, and in exchange for all 
Stock Trust Certificates so surrendered there will 
be delivered vouchers entitling the party therein 
named to receive stock certificates for the same as 
soon as the same can be prepared for delivery. 

Holders transmitting Stock T:ust Certificates by 
mail will please indicate whether they wish the new 
securities sent by registered mail or by express at 
their expense. 


J. P. MORGAN & CO., 
New York. 


DEUTSCHE BANK, 
Berlin. 





FOR SALE. 


A splendid factory property in Jersey City, as 
follows: Lot 142x200 ft.; brick building 125x200 ft., 
Centre court 37x112 ft.; six floors and basement; 
walls 24 inches at first floor; modern construction 
of highest character. The buildirg is liberally fitted 
with water and gas viping, automatic s; rinkler sys< 
tem, modern elevators, etc. Considerable ma- 
chinery—ali modern. Railroad siding at building 
and convenient to all railroads and steamship 
docks. Address, 

AMERICAN SNUFF COMPANY, 
111 Fifth Ave., New York. 





The Pennsylvania Railroad Company. 
GENERAL OFFICE, BROAD STREET STATION, 
PHILADELPHIA, November 20th, 1900. 
A Stock Transfer Office of the Company will be 
opened at 128 Broadway, New York, on December 


1st, 1900. J.C. SIMS, Secretary. 





We Make a Specialty of 


BANK AND TRUST CO. 
STOCKS. 


P. J. GOODHART & CO., 


Mempers N. Y. Stock EXCHANGE, 
88 WALL STREET, NEW YORK. 


Indianapolis Gas Co., 
Owaha Water Company. 
Kochester Railway, 
Columba waicegt tentleray, 
use Rap. Tran. 
Denver Gas & Electric Uo. 


SAMUEL H BARROWS, 


38 BROAD 8T., NEW YORK. 
Nt aa 
SPECIALISTS IN 
ALLSTOCKS and BONDS 
NOT DEALT IN ON THE 
N. Y. STOCK EXCHANGE. 


ALLEN, WOOD & McGRAW, 


Tel. 5181 CORT. 20 BROAD ST., N. Y. 
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$1,600,000 


FIRST MORTCACE 5 PER CENT 
SINKING FUND GOLD BONDS OF THE 


Northern Railway Company 
OF COSTA RISA. 
Interest and Sinking Fund Guaranteed by 


THE UNITED FRUIT COMPANY. 


Dated September 15, 1900. Due September 1, 1915. 
Interest payable semi-annually at the office of the Old Colony Trust Company, 
Boston, Trustee under the Mortgage. 


Coupon bonds of $1,000 each, with privilege of Registration. 








$600,000 of the above bonds having been sold, we offer the 
remaining $1,000,000 subject to sale and change in 
price without notice, at 97°4 and interest, 
yielding about 5°302. 





The above bonds are a first mortgage on the entire property of the Northern 
Railway Company, comprising, when completed, sixty-five miles of standard- 
gauge road extending from Port Limon, on the Gulf Coast of Costa Rica, to the 
fertile lands of the interior, passing through the productive farms of the United 
Fruit Company. Forty-one miles are completed. The entire property of the 
Northern Railway Company, including valuable rights of way, concessions and 
privileges in the Republic of Costa Rica are pledged as security for the above 


issue. 

The UNITED FRUIT COMPANY guarantees the interest and a sinking 
fund sufficient to retire the above bonds at maturity. This guaranty is 
endorsed on each bond. 

The Annual Report of the United Fruit Company for the year ending August 
8ist, 1900, shows a surplus of $1,150,143 95, after a payment of four quarterly 
dividends on its stock of 2144 each. 

The Executive Committee of the United Fruit Company Directorate is as 


follows: 
ANDREW W.PRESTON, T.JEFFERSON COOLIDGE Jr., 


LAMONT G.BURNHAM, MINOR C. KEITH, 
BRADLEY W. PALMER. 


A descriptive circular will be mailed upon application, or may be obtained 
at the office of the 


MANHATTAN TRUST COMPANY, NEW YORK, 


where orders for the above bonds may be placed on the same terms as with the 


undersigned. 
Bonds delivered in all parts of the United States and Canada, without 


expense to buyer. 


E. H. ROLLINS & SONS, 


19 Milk St., Boston, Mass. San Francisco. 


$400,000 
5% Ist Mortgage Sinking Fund Gold Bonds 


OF THE : 


Detroit Rochester Romeo & Lake Orion Ry. 


DETROIT, MICH. 
Interest June and December. Payable in New York, Chicago or Detroit. 


DENOMINATION, $1,000. 
Trustee: AMERICAN TRUST & SAVINGS BANK, CHICAGO, ILL. 


The Detroit Rochester Romeo & Lake Orion Ry. isa high-grade interurban electric railroad in oper- 
ation from Royal Oak to Romeo and Oxford, and under construction from Oxford to Flint and from Romeo 
to Imlay City, with power plant centrally located at Rochester. The system when completed will consist 
of 92 miles of road, exclusive of double-track and sidings. Under trackage contracts all cars are operated 
to and fri m the City Hall in Detroit, through Woodward Avenue. 

The 1 et earnings from the 42 miles now in operation are 50% in excess of the amount required to pay 
interest on the bonds issued against that section of the road. These earnings have been derived from 
passenger business only, as the freight department has not as yet been placed in active operation. 

The authorized bonded debt is limited to $1,250,000, secured by a first mortgage on all the property 
and assets of the company. When all the bonds authorized have been issued, the debt will be only $13,600 
per mile, with annual interest charges of but $680 per mile. The capital stock of $500,000 has been paid in 
in full and expended on the property. 

Purchasers of the bonds are assured of an absolutely safe investment, and at the present price one 
that will materially increase in market value. 

Our special circular giving full description of property, earnings and map mailed on application. 


PRICE, 100 AND INTEREST. 


C. H. WHITE & CO., Bankers, 


71 BROADWAY, NEW YORK. 


Denver. 








Due June 1, 1920. 





Dividends, 





20, 1900, a qui 
AND THREE-QUARTERS PE f 
the Preferred Capital Stock of the National 


Company, payable January 2d. 1901, at the Office of 
the Company, No 26 Cortlandt St., New York : 
The Preferred Stock Trarsfer Books will be Closed 
on Wednesday, the 12th day of December, 1909, at 
12 o’clock M., and wil] remain closed until Thurs. 
> ge third day of January. 1901, at ten O'clock 
A.M. A. F. LUKE, Treasurer, 





——., 
Butte & Koston Consolicated Minin 
52 Broadway, New York, Noy. 2isg, I 
At a Meeting o* the Board of Directo 
Butte & Boston Consolidated Mining Company a 
dividend of Five Dollars ($5) per share on the 
tal stock of the Company was declared payable 
900, to stockholders of record 19 
o’elock noon, Saturday, December Ist, 1800, The 
stock transfer books of the Company will be 
at 12 o’clock noon, December 1, 1900, and reopen De 
cember 11th, 1900, 
WM. G. ROCKEFELLER, Sec’y & Treas, 


OFFICE SOUTHERN PACIFIC 
COMPANY, 
23 Broad Street, (Mills Building), 
Coupons due December Ist from the following 
bonds will be paid on and after that date at this offic: 
Central Pacific Rway. Co. 344% Mortgage Bonds, 
Southern Pacific Co. 4% Bonds (Central Pacite 


Stock Collateral). 
Galveston pees & San Antonio Rwy, % 


Mortgage 7% E. Div. 
N. T. SMITH, Treasurer, 
PEOPLES GAS LIGHT & COKE Co, 
(ot Chicago.) 

Notice is krvad ere that a dividend of ONE 
AND ONE-HAL ER CE has been declared 
on the Capital Stock of this company, payable to the 
stockholders on November 24th, 1900 


The transfer books wil! close in New York on No- 
vember ete TE at noon, and will reopen Novem. 


ber 26th, at10 A.M. 
L. A. WILEY, Secretary, 


NITED STATES ENVELOPE CO 

SPRINGFIELD, MASS., November 8, 1900, 

A dividend of ONE DOLLAR AND SE 'Y- 

FIVE CENTS per share on the Preferred Stock of 

this Company, issued and outstanding, has been de 

clared, payable Decemver 1, 1900. 

The transfer books of the Preferred Stock wil 
close November 15 and reopen December 8, 1900, 

ROBERT W. DAY, Treasurer, 














GENERAL CHEMNICAL COMPANY, 
$2 Liberty Street, New York. Nov. 15, 1900, 
The r lar quarterly dividend ef ONE PER 
CENT will be paid December Ist, 1900, to common 
stockholders of record at 3 P. M. November 21 
Common stock transfer books will be closed from 
November 21 to December 3 

JAMES L. MORGAN Jr., Treasurer, 





For other Dividends see Page viil. 
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Richard V. Harnett &Co. 


AUCTION SALE 


STOCKS and BONDS, 


Tuesday, Nov. 27, 1900, at 12:30 P.M. 


At the New York Keal Estate Salesroom, 
No. 111 Broadway. 


For account of whom it may concern. 
$3,000 Washington Traction & Electric Co. 4% Pe? 
cent Bonds. 
25 shares Landon Iron Co., $100 each. 
Lists at Auctioneers 71 and 78 Liberty Street. 


N. B.—Sales should be received by noon on Friday 
to get the benefit of advertising in this paper. 





Adrian H. Muller & Son, 


AUCTIONEERS, 
Regular Weekly Sales 
or 


STOCKS and BONDS 
EVERY WEDNESDAY. 


WwW F REDMOND. LOUIS MESIBR 
Office No. 24 Pine Street, N. ¥- 
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$250,000 


Consolidated Gas Co. 


OF BALTIMORE, MD. 


CONSOLIDATED FIRST MORTGAGE 


5% GOLD BONDS. 


DUE JULY 1, 1939. 


NET EARNINGS year ending July 1:3 
Ss iksniphanseiecnsesakessedeaesecd $825,981 24 


Ge iscesieienbieths oc Seindiaes $51,282 10 
| RRR de RE Ra 868,807 0S 
ROLE RENN 897,182 55 


NET EARNINGS EXCEED DOUBLE THE 
INTEREST CHARGE ON BONDED DEBT. 


FOR SALE BY 
THOMPSON, TENNEY & CRAWFORD, 
BANKERS, 


85 NASSAU STREET, NEW YORK. 
Telephone 1791 Cortlandt. 





Mexican Government Gold 5s, 
Mexican Government Silver 5s, 
Mexican Government Silver 3s, 
German Government 4s, Sis & 3s, 
Swedish Government 4s & ais, 
Austrian Government Gold 4s, 
Hungarian Government Gold 4s, 
Russian Government Gold 4s, 
BOUGHT AND SOLD. 
CORRESPONDENCE INVITED. 


OTIS, WILCOX & CO, 
BANKERS, 
186 La Salle Street, - Chicago, 


Members of the New!York and Chicago 
Stock Exchanges. 





¢. 1. HUDSON & CO,, 


Members of New York and Chicago Stock Exchanges 
No. 86 WALL ST., NEW YORK. 
Telephone 3070 John. 


Carnegie 5s, 
Ill, Steel Debentures, 
Johnson Steel 6s, 
Cont. Debenture 7s, 
Mutual Fuel 5s, 
Erie & Pittsburg Stock, 
P. F. W. & C. Stock, 
- Ill, Central Leased Line Stock, 
Cologne City 4s. 








Flagg & Worcester, 


(SUCCESSORS TO REED & FLAGG,) 
INVESTMENT SECURITIES, 
No.'11 Pine Street, New York. 





WOLIAM H.FLAGG. WILFRED J. WORCESTER, 
n____ 


Wanted, 


WANTED-position FOR A BRIGHT 














_ INVESTMENTS. 


WE OFFER 


$150,000 | $150,000 
Detroit & Mackinac Gold 4s, Silver Springs Ocala & Gulf 


Due 1995. Interest Juneand December. | 1st Gold 4s,due 1918. Int. Jan. & July. 
TOTAL ISSUE, $2,000,000. Guaranteed Principal and Interest by the 

These bond li h f about | : 
$12,000 aon a: ms my salient Makebionn, sean monte pe Ry. 
hich, af hargi 1 ft 2120, ° 
petbaatinas en eneie kgantaiennteaaten | ‘This road has fora number of years earned 
ne more than double the interest on all its | from 2 to 4 times its interest charges. 

onds 

. TO PAY4%<% 
TO PAY 454%. | — 
noe | $250,000 
| $100,000 


Toledo & Ohio Central 
Gila Valley Globe & Nor. Rv. 


Gen. M.G. 5s,due1985. Int. June & Dec. 
Gold 5s,due 1924. Int. May & November. ee en 
TOTAL ISSUE $1,514,000. 


The interest on these bonds has always 
Guaranteed Principal and Interest by the 


been earned and promptly paid. The Toledo 
Southern Pacific Co. 


& Ohio Central Co. for the year ending 
June 30th, 1900, earned a surplus of 

The Gila Valley earns independently three | 
times its interest charges, and has recently | 














$361,555 above all charges, or double the 
interest on all its bonds. 

These bonds practically underlie the 
declared a dividend of 4% on its capital | pone ips tenpaed ga tren: Valley Preferred 
stock. | tock, selling now above 70. 

TO PAY 4°702. 


| TO PAY 4%. 


yeild | pons 
$75,000 | $125,000 
Mobile & Ohio Grand River Coal & Coke 


| 
enna tied enbne | ist Mtge. Sinking Fund Gold 6s. 


1 Feb., Mm A & N Due 1919. Interest April & October. 
Due “Jae at meum 93,150,000. its Guaranteed Principal and Interest by the 


EThe collateral behind these bonds consists | Colorado Fu el & Iron Co. 

ef practically all the stock of the St. Louis; Total issue $1,000,000, less $51,000 
& Cairo RR., which forms the northern | canceled by the sinking tund. 

end of the Mobile & Ohio RR. The Grand River Coal & Coke bonds une 
derlie the Colorado Fuel & Iron Co. 5s; a 
sufficient amount of the latter are reserved 
totake them up at maturity. 

The Grand River property independently 
has for a number of years earned double its 
interest charges, and lately the Colorade 
Fuel Co. has builta large number of coke 
ovens to further increase its busiuess. 

The Colorado Fuel Co. earned above all 
its charges tor the year ending June 30th. 

1899. 19060. 


The rental payable to this stock is consid- 
erably in excess of the interest on these 
bonds. 

The Mobile & Ohio is an excellently man- 
aged property, Its surplus for tke year 
ending June 30th, 1900, was $337,628 
above allcharges. The company has had 
for a number of years surplas earnings 
equivalent to from 4% to 6% on its $5,320,- 
000 of Capital Steck. Practically all these 
earnings have been expended for additions 
and betterments. $641,640 $1,468,683 


TO PAY 5°10% TO PAY 5'25% 


All of the above bonds excepting only the Mobile & Ohio Collateral Trust 4s 
are listed on the New York Stock Exchange. 








DETAILED INFORMATION FURNISHED ON APPLICATION. 


F. J. LISMAN & CO., 


30 BROAD STREET, NEW YORK. 


WILSON & STEPHENS, 


BANKERS, 
41 WALL ST., NEW YORK 


Dealers in Bonds of Railroad, Gas and 
Other Fublic Coporations. 


Loans on and issues of Approved 
Securities Negotiated. 











INVESTMENT. 


Minn. &8t. L.8, W. Ext. 1st M. 


7% Bonds, J.&D., 1910, netting over 4°102. 


G. Sidenberg & Kraus, 


BANKERS & BROKERS, 
20 Broad Street, New York. 


EDWIN R. LANCASTER, 


INVESTMENT SECURITIES. 
Southern Securities a Specialty. 











|OutsideSecurities a Specialty 





young stenogrs i 
4 g grapher and typewriter. Apply to 
RNOLD G, DANA, Financial Chronicle. — 


| DAVID PFEIFFER, (8 Wall St 


15 WALL STREET, NEW YORK. 
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INVESTMENTS. 





State of Alabama 
5% Bonds of 1906. 


City of St. Louis 


Gold 4s of 1918. 


City of Pittsburg 


5% Bonds of 1910. 


City of Camden 


4% Bonds of 1917. 


St. Paul Minn. & Man. Ry. Co. 
Censol. Mtge. Guar. Gold 4s & 6s of 1933. 
Dakota Ext. Ist Mtge. Gotd 6s of 1910. 


Chic. Mil. & St. Paul Ry. Co. 


Milwaukee & Nor. Consol. Mtge. Gs of 1913. 
Dubuque Div. ist Mi ge. 6s of 1920. 
Chic. & Pac. Div. ist Mtge. 6s of 1910. 


Chicago & North West. Ry. Co. 


Madison Exten. ist Mtge. 7s of 1911. 
Menominee Exten. ist Mtge. 7s of 1911. 
St. Paul Eastern Grand Trunk 
1st Mcge. Guar. Gold 6s of 1913. 


Chicago Burl. & Quincy RR.Co. 
Illinois Div. 34s of 1949. 
Nebraska Ext. 4s of 1927. 


Maine Central RR. Co. 
1st Mtge. 7s. of 1912. 


Allegheny Valley RR. Co. 


let Mtge. Guar. 7s of 1910. 
Gen. Mtge. Guar. Gold 4s of 1942. 


Pennsylvania RR. Co. 


Real Estate Gold 4s of 1923. 
Consolidated Mtge. 6s of 1905. 


Jeff.Mad.& Indianapolis Ry.Co. 


1st Mortgage 7s of 1906. 


Chic. Term. Transfer RR. Co. 


lat Mtge. Gold 4s of 1947, 


Philadelphia & Erie RR. Co. 


1st Mtge. Guar. Gold 6s of 1920. 
Gen. (now 1st) Mtge. Guar. Gold 4s of 1920. 


N.Y.Cent. & Hud. RiverRR.Co. 


Retunding Mtge. Gold 3s of 1997. 





Minneap. & St. Louis RR. Co. 


1st and Retunding Mtge. Gold, 4s of 1919. 


Pitts. Cin. Chic. & St.L.Ry.Co. 


Con. Mtge. Guar, Gold 4s, 1945. 


Chicago & East. Illinois RR.Co. 


Consol Mtge. Go dG6sot 1934, 
Gen. Con. and ist M. 5s of 1937. 


Michigan Central R. R. Co. 


Consol, (now ist) M. 7s of 1902. 
Detroit & Bay City 1st Mtge. 5s of 1931. 


Duluth & Iron Range Ry. Co. 
1st Mort. 5s of 1937. 


Scioto Va!. & New Eng. Ry. Co. 


ist Mtge. Guar. Gold 4s of 1989. 


N. Y- Chic. & St. L. RR. Co. 


ist Mtge. Gold 4s of 1937. 


Chic. St.L. & N.Orleans Ry.Co. 


Consol. Mtge. Gold 5s of 1951. 


Southern Pacific RR. Co. 
ist Mtge. Gold 6s ot 1905. 


Columbus & Toledo Ry. Co. 


ist Mtge. 7s of 1905. 


Erie & Pittsburg RR. Co. 


Gen. (now 1st. Mtge. Guar. Gold 3s of 1940 


Chesapeake & Ohio Ry. Co. 
ist Consol. Mtge. Gold 5s of 1939. 
Rich. & Ala. Div. ist Con. Mtge. Gold 4s of 
1987. 


Trenton Gas & Electric Co. 
ist Mtge. Gold 5s, 1949. 


Newark Consolidated Gas Co. 
Con. Mtge. Gold 5s, 1948. 


Second Ave. RR. Co. 


1st Con. Mtge. Gaar. Gold 5s of 1948. 


Pitts. Ft. Wayne & Chicago 


Guaranteed 7% Stock. 


Pitts. McKees. & Youghiogheny 


Guaranteed 6% Stock. 


Rome Watertown & Ogdensb’g 
Guar. 5% Stock. 


DESCRIPTIONS AND PRICES OF THE ABOVE AND FULL 
PARTICULARS REGARDING 


FOREIGN GOVERNMENT ISSUES 
FURNISHED UPON APPLICATION. 





Redmond, Kerr & Co., 


BANKERS AND BOND DEALERS, 


41 WALL STREET, - 


NEW YORK. 





Dividends. 


OFFICE OF THE 
Northern Pacific Railway Company, 


Mills Building, 
NEw YORE, Nov. &th, 1909, 
At a meeting of the Board of Directors, held thig. 
day, there was declared from = - earnings ot he the 
company a dividend of ONE ER CENT on the 
Common Stock of the Company oa same to 
November 30, 1900, to the -t ckholders of record at 
the closing of the transfer books 0 : Vv. 14, 1900, 
For the purpose of such Gividend. the transfer 
books «f this company will be closed at 3 P. M. on 
Nov. 14, 1900, ano will be reopened at 10.4: M. on 
pa ae 1900, 
NORT Ben EDgiac RAILWAY _ COMPANY, 
By ORGE H. EARL, Secretary,‘ ; 





aeeeeeel 





23 Wall St 
NEw YORE, November§8, } 

The transfer books of the Voting Trustees for 
Common Stock Trust Cer ificates of ~ RTH- 
ERN PACIFIC RAILWAY 7 MPANY will close 
in New York and Berlin at 3 P. M. on November li, 
1600, and will reopen at 10 A. Mi on November 30, 


On November 80, 1900, the Voting Trustees will be 
prepared to dis'ribute the above givstens of ba 
Per Cent on the Common k of the Compan 
when received by them, among the parties entitled 
thereto, as the same appear of record on their books 
when closed as above. 

J. P. MORGAN & oe. ew York, 
DEUTSCHE BANK, B 
Agents for Venn Trustees, 


OFFICE OF THE 
Northern Pacific Railway Company, 


Mills Building, New York, Oct. 10, 1900, 


ant &@ meeting of the Board of Directors held this 
y, 7. enere was declared from the net earnings a diy- 
faond of ONE PER CENT on th- Preferred Stockof 
this Company for ny quarter ending December 1, 
1+00. the same to be paic December 1900, to the 
holders of record of the Preferred Stock at the > eee 
7“ of the transfer books on November 9, 1900, 
or the purpose of such dividend the 
m.. 4 of this Compan: pany will be clused at 3 P, on 
November . 1900, reopened at 10 A.M on No 
vember 23, 1! 
NORTHERN PACIFIC RAILWAY COMPARY. 


By GEORGE H. EARL, Secretary, 


23 Wall Street, 
New York, Oct. 10, 1900, 

The trenater pom of the Voting Trustees 
Preferred Stoc ust Certificates of the NOR’ 
ERN PACIEIC RAILWAY COMPANY will close 
in New York and Berlin at 3 P. M. on November 
2, = and will reopen at 10 A. M. on November 

On December 5, 1900, the Voting Trustees will be 
prepared to cistribute the above dividend of one per 
cent wher received bythem, among the parties en- 
titled thereto asthe same appear of record on thelr 
books when closed as abore. 


J. P. MORGAN & CO., New Vork. 
DEUTSCHE BANK, Berlin, 
Agents for Voting Trustees, 


HE PERROYLVABIA RAIL noaP oe 
ADELPHIA, Fovenne r ist, 1900, 
e Bo: wae fDi rectors has this day declareda 
suMt- ANNUAL DIVIDEND of TWO AND ONE 
F PER CENT (1 5S per Se phere) and also an 
EXT TRA DIVIDEND of 0 ENT (50 cents 
per share) upon the Ca: ital Stock ar a ye ys 
parable on and after November oo 
ders as 4 or upon the b ma i ~ Com- 
pany at 3 P. M. October 31st, 1600. on Tdividends will 
be paid by CHECK 
CHECKS will be mailed to stockholders who have 
Sled PERMANENT DIVIDEND ORDERS at this 
ce. 


ROBT. W. SMITH, Treasuret, 


THE OBESAPRART & OHIO RAILWAY 
mnt g ANY. 


Ri a d, Va. October 26th, 1900. 
A dividend of ONE PER CENT has been declaret 
on the stock of the company, ab November 2 
1900. to stockholders of record on the closing of the 
transfer books on Friday, November 9th, 1 
Tne transfer books will close at the office of 
J.P. MORGAN & CO., 23 eeu! uo bs Mt and You. ¢ en 











reopen on rpecte wember 27th, at 10 
THE CHE ABER & Out OHIO ee 
By C. ELLFOR 





THE BROOKS Lye. oxen Gas comPANY 
You $0 Redisen 
N. Y., wna 10, 0, 
afi Fag og at Fi cn Pe PER CENT 
of this Compan: ay This day been yt 
Payable December 1, 0, to stockholders of 
it the close of ations November 12, 1 ™ 

“The ‘Transfer books will close Novemper 1: 

three o’clock, <p M., and reopen December ist, 


wasiansaih ein BE. R. CHAPMAN, Treasurer. 


For other Dividends see Page vi. 


ESTABROOK & CO., 


BANKERS, 
85 Congress Street, Boston, 
31 NASSAU STREET, NEW YORK. 


INVESTMENT SECURITIES. 


GOVERNMENT, MUNICIPAL 
AND CHOICE BAILROAD BONDS 














SP = = = 


BSBRBeevedaovwreakeaw oma 


ern, wT ys 


Sm "oo - FO” 


terns =. 


TES 


BASS Gers 


\) 1° Se BBEP @i°" BBR FRAT ml" ES CTPA cETe Ole 


— 
. 
~~ 


8. 








HE 
mmr Y 


AND 


Quotation Supplement (son) 
Investors-Supplement Quer) 


Finattrra| 


TUTTI 


Street Railway Supplement Genisnmany 
State and City Supplement Gensmaiy 


(Entered according to Act of Congress, in the year 1900, by the WILLIAM B. Dana OomPaAny, in the office of the Librarian of Congress.) 








VOL. 71. 


SATURDAY, NOVEMBER 24, 1900. 


NO. 1848. 





—_—— 





= 


The Chronicle. 


PUBLISHED WEEKLY. 


Terms of Subscription—Payable in Advance: 


For One Year .........--- -2--$10 00 
Por Bix Months. ....00..00-ccosescccccocscoccce iattecsiehenencece See 
Subscription (includin; u + +4 


g postag: 
Annual Subscription in London (including postage)........... 82 148. 
@ix " do. do. do. 





Garopean 0). -cacrece 
European Subscription Six Months (including postage) ....... 
Mos evccsecvccs SL 128. 


Above subscription includes— 
THE QUOTATION SUPPLEMENT STREET RAILWAY SUPPLEMENT 
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_ — advertisements, ngle copies of the paper 
each. 


WILLIAM B. DANA CO 
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Post OFFICE Box 958. 
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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, Nov. 24, have 
been $2,310,349,274, against $2,327,821,024 last week and 
$1,774,814,437 the corresponding week of last year. 





















































CLEARINGS. Week Ending November 24. 
Returns by Telegraph. 1900, 1899 P. Cent 
$1,321,103,278 $910,885,678 | +45°0 
129,192,882 121,121,410 | +67 
90,858,998 81,207.688 | +11°8 
19 846,478 17,738.473 | +11°9 
126,293,041 120,048,868 | +44 
i icicoestaxexpdauuudaccete 85,201,492 29,272,397 | +203 
New Orleans. 14,480,801 9,308,041 | +5571 
Seven cities, 5 days....... sesseesee| $1,786,850,865 | $1,290.567,800 | +346 
Other cities, 5 days..............+. seeee| 283,081,497 199,481,916 | +169 
Total all cities,5 days..............| $1,060,082,863 | $1.480,909.115 | +929 
AllCities, LdAY....cccccccssssseseseeeee| 870,416,912 284,815,333 | +30°1 
otal all cities for week...........| €2840,849,274 | $1,774,814,487 | +319 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, 
of course, furnish them to-day, bank clearings being made 
up by the various clearing houses at noon on Saturday, and 
hence in the above the last twenty-four hours of the week 
haveto be in all cases estimated,as we go topress Friday night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, November 17, and the results for the cor- 
tesponding week in 1899, 1898 and 1897 are also given. The 
Week’s total, not only at New York but outside of this city, 
is the heaviest on record. In comparison with the preceding 
Week there is an increase in the aggregate exchanges of 
six hundred and seventeen million dollars, the gain at New 

ew York being four hundred and seventy-six millions, 
Contrasted with the week of 1899 the total for the 
Whole country shows an excess of 16°1 per cent. Com- 
Pared with the week of 1898 the current returns record 
&l increase of 35°6 per cent, and the excess over 1897 is 84°6 
percent. Outside of New York the increase over 1899 is 5°5 
Percent, The excess over 1898 reaches 25°8 per cent, and 

comparison with 1897 the gain is seen to be 46°7 p. c. 





Week endino November 17 









































































































































































































































































































































































































Olearings at— 1900. 
1900, 1899. P. Cent. 1898. 1897. 
3 8 8 
New York......++++-|1,646,582,958/1,264.834,833} +22°3/1,095.708.462/ 728,626 090 
Philadelphia........ 102.43%,182| 100,982,156 +1°4; + 83,501.712| 70,.4),688 
PIttSDUTR.....secceee| 35,466 39% 31,564,886) +12°4/ 19,899.5-8) 15,438.798 
Lti Orccccvcccce : 21,858,101} +4 20,640,754; 16,322.572 
Buffalo .... 116,738 3,001,680 +19) 4.867.841 5,608 674 
Washington......++. 707,565 1} —14°4 2,101 452 1,884,063 
Albany.... A 31, ‘UB. 3 oes eee ee 
Rochester.....eceees 972,086 +278 2,114,482 1,795,881 
TACUBE ...ccecceees 378, +46 1 872 1,146,966 
Scranton.. 168, 18¢ —18°3 942,204 1,071,4 
908,712 16 820,000 682,248 
300 18°4 03,900 863,000 
324 1 184 coccce 
.3¢9) 1,487,947,653) +20 8/1,231,76¥ 0v7| 843'774.504 
$6) 148,149,047 2} 127,863,556; 97,604,147 
300 443,910 “2 5,947,600) 96 1,400 
8 2,470,416 23 2,517,237, 2,145.601 
¥ 1,599 —5°9 546.077 409,762 
3S 1,478,238} +95°8 1,574,455) J 11 
8 1,618.1 —16 :604,088 087 
\ 902,45: —44 1,623,7: 410,187 
i 1,147,82¢ sé 863.760 910,748 
7.574 648, 198 —o'4 691,789 767,065 
37 638, —24°0 488,397 469,293 
437,236) -386) __....... 
63| 166.919 334 —44) 144,645,624) 118.5¥2 600 
4 511; 148,511,440 —2 6) 121,025, 110,529,559 
6,612,550 7.023, 150 —2°2| = 12,162,356 12,316 650 
2° 1,831 9.1r8,043 +1°4 7,581, 7,062. 247 
Cleveland... ... 12,295 779 946 687 +28 9,135.34 7,466,018 
Milwaukee... 207.911 737,269 7°0 5.863,76 6,426,798 
L3¥ 4,300,000) 3,960,000 
653,678 387 84 +37 4 3,198,490 2,302,727 
574,502) +195 1, 1,568,668 
419 325 402.16 +0°7 1,908, 83 1,527,492 
24 6 327.335 -—61 1,074, 187; 960,078 
I 807,639) ; +122 358,007 706,129 
Evansville .. 966,241 £080,540) —10°S . ee 
Youngstown.. 376,326) 248.402) +283 877,240 271 342 
Springfield, Ill 498,816 +160 376.059 a 
Lexington .. 450,985 le +23 36.16 876 843 
AKTOD ....ccccccces 514,500 #00; +21"! 4,500 251,400 
Kalamazoo... 418,410 568.075, —25°! 6,456) 27 O11 
ROCK OT ......- +0000 206.012 336 968} —119 50,376) 212,181 
pringfield, Ohio... 285,146) 262,250 7 9,5: 165 512 
Canton 813,472 263,134; +16% 1,619) 208, 
Jacksonville, 158,439 140,046) +181) ae poeta 
Quincy 204,916} Not include/d in totjal. 
Tot. Mid. West’n.| 213,068 379] 213,3¥0.515) —O'S} 172 194.739) 166,648 ¥¥8 
8 —2*l] 19.070.704) 18402 006 
13 3 2.614,1 2 604 653 
109 933. 2.067.144 
+341 1,562,754 1,458 814 
+8u 1 588 1,200,.00 
—85 1,541 7 766 678 
+225 876,045 ~ 704,068 
—215 722904 430.000 
—14°6 586,000) 806 868 
+50 147 224 120,104 
+4°4) 80,580 179] 28 284 619 
+226) 15,053207} 11,865.511 
+30) 15,221 lew 372 
—9°5 7.314 5 549.866 
+73 6,643,576 6 219 831 
3H) iaseae| Ha 
—35 1 4 1,150,000 
+35 653,739 569 493 
—235) * 1,019 816 903.404 
+50 6) 580, 516 428 
t3 8 474,08~ 466.475 
8 100 152) 3 671 
+275 113.508 109,205 
61,635,741 55,850 042; +410°4 53,767 417] 48 72v,065 
41,675 689| 86,222,035; +148) 36386 331 302 
15,717,873} 19,363,75*| +271) 11,459.00%} 10,773 046 
Louisville. 9.277.097} 10,278,396 —97 7.827,179 7,489,748 
Galveston. 5,092,500 4,181 250) +218 5,1 3 #00 4,751,460 
Houston... 6,61*,044 5.36¥ 23 8 4,251 044 8.897.187 
Savannah. eed 6 789 5x0 4.354.808) +8.°9 8, 72.202 3.700,880 
Richmond.......... 4,365 620 8,150,025} +886 2.764.627 2 306 718 
Mempbis... eee 4,57 0.505 3,491 6-1 +30 8 3.111 179) 3 104,626 
Atlanta. 2,810 087 2,245,167) +252 1,072 #74 1,064 529 
Nashvill 2,642 932 1,404,257) +769 842,680) 1,179,083 
Norfolk... 1,45°.488 1,877.470| —22°4 1,156,586; 1,009 854 
Augusta 1,466,279 244.814) +4133 34,56 1,106,049 
Knoxville... 648.300 14.496)  +25°6 43,440) 450 611 
Fort Worth......... 1,200,(,00 1,128,701 +64 7,235 948 654 
Birmingham 800 900,000; —I11°l 536 Ov? 7,009 
O08 ..... «0 867, 825,000 +65"! 14,000 806,c00 
Little Rock.. 812.251 556 253; +460 460 720 450,783 
Chattanooga 407 148 440,255 —75 430,000 301. 
Jacksonville......... 29%, v4 046 +13 261 144 208 
Tota! Southern.. | 106.416,993} 90981450) +16%) SsS$¥.i23°} 75828748 
Total all......... 2,827.+B1,024}2,005 283,642) +16°i/1,.7'6 857,353) 1,261 808 684 
Outside N. York..| 781 ¥88 066) 740.445.8098 +55] 621.145 501) 532 677.474 
Montreal eee] 17,804571} 16,841 033 +5 15 880 967, 14,164 381 
11,489 778} 10014103) +142 9.708 884 7.510 653 
2601 601 283 530) -—234 2.638 604 8 
1.600.000 1.457.496 +3°0 1,157,198 1,304,803 
863.317 820.9% +41 779.307 624.896 
778 449 680,2'4) +137 670 477 978 
721.19: 684979} +234 BOL S63, heen 
1,068 648 882,207; +10°4 4: 0.648 ccccee 
Total Canada 86 157570) 84 073 528 +6 1| 381866,428| 7.490 106 
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STREET RAILWAY SUPPLEMENT. 

A new number of our STREET RAILWAY SUPPLE- 
MENT, revised to date, is sent to our subscribers to- 
day. The editorial discussions in the SUPPLEMENT 
embrace the following topics— 

A STANDARD UNIT FOR COMPARISONS. 
STREET-CAR SERVICE IN NEW YORK. 
FOUR-MOTOR CAR EQUIPMENT. 





THE FINANCIAL SITUATION. 

Our cotton exports at ten cents or higher per 
pound have given us a phenomenal trade statement 
for October. The figures were issued by Mr. Austin 
of the Bureau of Statistics last Thursday afternoon, 
but the pressure on our columns prevented our 
publishing them last week. They will be found on 
page 1045 to-day. We call the statement phenomenal 
because in all respects it is the most remarkable 
exhibit our Government has ever given out. For 
instance, the exports of merchandise reached $163,- 
093,597; that is they surpass by very many millions 
any other similar total in the trade record. The nearest 
approach to it was in December 1898, when the amount 
was $137,850,594; the next nearest wasin the month of 
March of the current year, when the total was 
$129,797,965. We thus see that the merchandise ex- 
ports in October are not only larger than any previous 
similar result, but they are very much larger, being 
over 25 million dollars in excess of the highest prev- 
ious month’s movement. The statement is phenom- 
enal also in the excess of merchandise exports over 
imports, the amount of the excess being $92,475,226. 
The next similar total in size was in December 1898, 
when it reached $82,711,455. Finally, taking the 
whole trade of October (merchandise, gold and silver), 
the favorable balance is still found to be unique— 
that is, in excess of all other months of every previous 
year, the net favorable balance October 1900 being 
$86,221,032, while the highest previous total (Decem- 
ber 1898) was $77,792,156. This October exhibit also 
brings the net favorable balance on the total trade for 
the ten months of 1900 up to $527,234,545, against 
$379,132,173 in the same ten months of 1899. 

There is great danger, however, of the public mak- 
ing too much out of this October statement—that is, 
drawing from it too favorable a conclusion as to the 
growth in exports it indicates. The truth is, cotton 
(the export of which is being hastened because of the 
short stock in Europe) and the higher price for the 
same are what have made the exhibit phenomenal. 
The value of this staple which is included in the report 
for October 1900 is $60,391,107, whereas in the report 
for the corresponding month in 1899 the value of 
that item was only $28,348,418. Hence if we de- 
duct from the October 1900 merchandise bal- 
ance the difference between these values, it 
would leave that balance only $60,432,537 (instead of 
$92,475,226), which would wholly take from the ex- 
hibit its unusual character; for in that case the 
October 1900 balance would be, as stated above, 
$60,432,537, and would compare with $53,734,289 in 
October 1899 and $66,270,037 in October 1898. This 
analysis is useful because it discloses that the month 
shows no permanent growth in exports. The export 
price of cotton in October 1900 was 9# cents, against 
% cents the same month in 1899 and 5} cents 
With cotton back to a normal value—as it 


in 1898. 





most likely will be at this time next year if 190) 
proves to be a favorable seagon for its growth—our 
surplus (other items in the trade figures remaining 
unchanged) would still be a good one, but by no meang 
a large one for October. 





A leading feature on our Stock Exchange market 
the past week has been rumors of coming deals and 
combinations between various properties, mainly rail. 
roads. Concurrently with these rumors prices of the 
stocks concerned advanced materially; though 
whether the rise has been because of the rumors, or 
whether the rumors were devised to explain the rise, 
is not in all cases certain. Among the companies 
thus mentioned, the Northern Pacific furnishes g 
conspicuous case: the story afloat was that a traffic 
alliance between it and the Great Northern had been 
perfected. While such an arrangement would be rea. 
sonable, it is more likely, we think, if there is any. 
thing in the idea, that an interest in the two 
properties has in some measure become identical 
by stock ownership. Another feature was the 
Street reports of additional dividends about to be 
made, a notable instance of that kind being the New 
York Central. As the Boston & Albany lease is now 
a fact, and the Lake Shore earnings show large un- 
divided profits, and as no doubt some time in the 
future the New York Central will increase its diyi- 
dend, that report has been serving the speculators 
for a good many months, and will doubtless continue 
to do duty until the larger dividend comes. We fancy 
that the explanation for the rise in the Central and so 
many other good properties during this and re- 
cent weeks may be found in the fact that the 
outlook for a new cycle of prosperity is so prom- 
ising that investors, certain that wind and tide 
are with them, are accepting the spirit of the moment 
and putting their money in the best properties in 
the Street. 





It is worth noting that returns of railroad gross 
earnings for the weeks of the current month are not 
showing any appreciable gains over the corresponding 
weeks of the same month last year, treating the roads 
asa whole. Thus, for the first week of November, 
our fina] statement, comprising 65 roads, shows aggre 
gregate earnings of $9,619,929 for 1900, as against 
$9,609,314 for 1899, while for the second week of No- 
vember the preliminary compilation, which we give on 
another page, embracing 62 roads, yields a footing of 
$9,880,413 for 1900, against $9,878,511 for 1899. 
The slight increase here revealed is the net 
result of considerable changes among the indi- 
vidual roads. For instance, out of the 65 roads 
which have contributed returns for the first week, 23 
have decreases and 42 have increases, and out of the 
62 roads reporting for the second week 24 have sus- 
tained a loss and 38 have gains. The losses can causeno 
surprise. They are the outgrowth of crop conditions 
whose effects in diminished earnings were clearly fore- 
shadowed last summer. For instance, all the leading 
roads running through or connecting with the spring- 
wheat sections of the Northwest are sustaining quite 
considerable losses, just as it was plainly evident some 
time ago would be the case. The Milwaukee & St. 
Paul reports for the second week a decrease of $82,332 
and for the first week a falling off of $142,538. In 
like manner the Canadian Pacific has for the second 





week suffered a diminution of $51,000, the ‘ S00” 
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road @ decrease of $26,465, and the Northern Pacific a 
decrease of $46,573. The last-mentioned company, too, 
js operating 322 miles more of road, the operations of 
the St. Paul & Duluth being included for 1900, but 
not for 1899. It is noticeable, likewise, that the Mis- 
souri Pacific and its Central Branch are falling be- 
hind. This is important as reflecting, doubtless, the 
smaller corn crop raised in Kansas the present season. 
In most of the other large corn-growing States the 
corn yield has been very abundant in 1900, but Kansas 
isan exception to the rule, its product having been 
very materially cut short. Those Southwestern roads 
ghich have lines running through or reaching down 
into the cotton regions get compensation in a larger 
cotton movement. This applies to companies like the 
St, Louis Southwestern and the Texas & Pacific, which 
ayear ago were reporting losses because of the short 
crop of 1899, and are now recovering those losses. It 
deserves to be mentioned that the bituminous coal 
lines are quite generally keeping up their records of 
gain. Among these, the Norfolk & Western is a con- 
spicuous instance, it showing $25,071 increase this 
year the second week on top of $53,364 increase last 
year, and its record for previous weeks and months 
having been much the same. 





Official rates of discount at the chief European cen- 
tres remain unchanged and the tone of open-market 
discounts was generally easier early in the week, 
especially at London. The statement of the New 
York Associated Banks last week showed an increase 
incash more nearly in accordance with the prelim- 
inary estimates than was the case in the previous 
week, and the gain of $2,612,500 in legal tenders 
seemed to reflect the beginning of the return move- 
ment of currency from the West. The surplus re- 
serve was increased $3,063,725. This week’s state- 
ment should show the receipt of the $3,000,000 gold 
which arrived at San Francisco from Australia last 
Friday, which gold was transferred to this city 
through Assay Office checks, which were paid at 
the Sub-Treasury on Wednesday and Thursday. The 
redemptions of extended 2 per cent bonds have thus 
far amounted to $23,207,100. The exchanges of fund- 
able bonds for the new 2 per cents were reported at 
the close of business on Thursday at $357,050,100. 

The Secretary of the Treasury on Wednesday gave 
notice that refunding operations under the circular 
of March 14 would be suspended on December 31, and 
that bonds intended for exchange for 2 per cent con- 
sols of 1930 must be forwarded for that purpose not 
later than the above date. The amounts of the vari- 
ous classes of fundable bonds exchanged up to Novem- 
ber 16 were $79,783,900 3 per cents of 1908-18, $212,- 
221,900 4 per cents of 1907 and $60,077,650 5 per 
centsof 1904. The order suspending refunding of 
these bonds will probably tend to stimulate applica- 
tions for their exchange for the reason that each day’s 
delay in making such application will reduce the ex- 
changeable value of the fundable bonds on the 2} per 
cent basis. The extent of this reduction is indicated 
tythe fact that whereas on November 30 the ex- 
thangeable value of the 3 per cents of 1908-18 will be 
1105-270679, of the 4 per cents of 1907 $110°685797 
tid of the 5 per cents of 1904 $108°394180, this 
value on December 31 will be $105'217589 for 





Ms “ $110°558867 for the 48 and $108°178832 for 
8 Og, 


Money on call representing bankers’ balances has 
loaned at the Stock Exchange during the week at 5 
por cent and at 2 per cent, averaging 3? per cent. On 
Monday loans were at 44 percent and at 34 per cent, 
with the bulk of the business at 4 per cent. On Tues- 
day the transactions were at 5 per cent and at 3 per 
cent, with the majority at 44 per cent. On Wednes- 
day loans were at 44 per cent and at 3} per cent, with 
the bulk of the business at 4} percent. On Thurs- 
day transactions were at 4 per cent and at 2 per cent, 
with the majority at 3 per cent. On Friday loans 
were at 4 percent and at 2} per cent, with the bulk of 
the business at 3 per cent. Banks and trust com- 
panies quote 4 per cent as the minimum. ‘There is a 
good demand for time loans as the result of the active 
and advancing stock market and banks quote 44 per 
cent for ninety days, on a mixture of railroad collateral 
with 25 per cent of good industrials, while for four 
months on equal proportions of railroad and industrial 
security the rate is 5 per cent. Quotations by brokers 
are 4} per cent for thirty to sixty days and 44@5 per 
cent for four to six months, on good mixed Stock Ex- 
change collateral. The offerings of commercial paper 
are not quite equal to last month’s expectations and 
the reason assigned is that collections are generally 


good and that merchants seem to be well supplied with 
funds. The demand for paper from local institutions 
is small because the call loan and the time loan 
branches of the money market offer better induce- 
ments. Rates are 44 per cent for sixty to ninety-day 
endorsed bills receivable, 44@5 per cent for prime 
and 54@6 per cent for good four to six months single 
names. 





The Bank of England minimum rate of discount re- 


mains unchanged at 4 percent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
4 percent. The open market rate at Paris is 3 per 
cent and at Berlin and Frankfort it is 44@4# per 
cent. According to our special cable from London 
the Bank of England lost £64,159 bullion during the 
week, and held £31,853,891 at the close of the week. 
Our correspondent further advises us that the logs was 
due to exports of £276,000 (£200,000 to Egypt, £40,- 
000 to Roumania, £20,000 to Malta and £16,000 to 
France) and to the receipt of £212,000 net from the 
interior of Great Britain. 





The foreign exchange market was dull and firm 


early in the week, but on Thursday it became active 
and higher for short, owing to a demand to remit for 
stocks which had been bought in London for New 
York account immediately after the Presidential elec- 
tion, which stocks had arrived on the incoming steam- 
ers. The market has been only moderately supplied 
with commercial bills, and one reason assigned for the 
small offerings of cotton drafts is that many of the 
Southern planters are storing their cotton in local 
warehouses, and that they are encouraged thus 
to hold back the staple by the facilities which 
Northern bankers offer for loans upon warehouse 
receipts representing the cotton. Long sterling was 
more or less influenced by the slightly easier dis- 
counts in London early in the week, and later it 
sympathized with the movement in short sterling. 
The reported large purchases of stocks in our market 
on Wednesday for London account through arbitrage 
houses had comparatively little influence upon ex- 
change, for the reason that the stocks so bought 
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$3,000,000 in sovereigns from Sydney, N. S. W., con- 
signed to Seligman & Co. and Lazard Freres, and the 
gold was promptly transferred through Assay Office 
checks to this city, these drafts arriving on Wednes 
day and [hur:day. Gold received at the Custom 
House during the week amounted to $9,388. The 
Assay Office paid $556,566 14 for foreign and $876,- 
429 19 for domestic bullion. 

Nominal rates for exchange were until Friday 
4813@4 82 for sixty-day and 4854 for sight. 
Then they were 4 814@4 823 for the former and 
4 854@4 86 for the latter. Rates for actual busi- 
ness opened on Monday unchanged compared with 
those at the close on Friday of last week at 
4 802@4 81 for long, 4 844@4 84? for short and 
4 854@4 854 for cables, and though the tone was firm, 
the market was dull. Rates remained without quota. 
ble change until Tuesday, when there was an advance 
of one-quarter of a cent in long, to 4 81@4 814, short 
and cables being unaltered. In consequence of the 
demand to remit, as above noted, for stocks which 
had arrived on the incoming steamers, short sterling 
advanced one-quarter of acent on Thursday, to 4 843 
@4 85, while long and cables remained unchanged. 
The tone was strong and it so continued on Friday, 
when there was an advance of one-quarter of a cent 
all around. The following shows daily posted ratcs 
for exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FOREIGN EXCHANGE. 





wep.. | Tuuk. | FRI. 





Fri., | Mon.. | TuRs.. | 
Nov. 16. Nov. 19. Nov. 20. Nov. 21. Nov. 22 |Nov. 23 
pees 
60 days.| 481% 8l¥¢ 82 82 82 | 8&8 
Brown Bros..... {Sint 48536 | S59 | 856 | S856 | 85 | 86 


Baring, { 60 days.| 48146 816 §2 82 £2 &2 
Magoun & Co.. { Sight... .| 4 853¢ 8546 8556 chk 8646 6 


Bank British 60 days.| 45144 8144 816 8144 81h. 82 
No. Americe,.. ( Sight....| 4 8549 8546 8546 856 8h4g *B4¢ 

Bank of {2 days.| 451344 8144 8146 Sle 81}, 8146 
Montreal....... Sight....| 48634 8534 8536 8546 8534 Sb46 


Canadian Bank { 4846 81s 8146 8144 B1i6 Blb 
of Commerce. . ? Sight....| 4 851g 8536 855 Soe 851g &5 


Heidelbach, Ick- § 60 days.| 481‘ 8144 82 82 §2 d2s6 
elheimer & Co. ? Sight....| 4 £514 8536 8546 8544 85346 <6 


60 days.; 45146 8146 816 81 Bl4e 82 
Lasard Freres... {sient 48536 85g ait tid RON 86 
814. 31s 
PShy 


Merchants’ Bk. §60days.| 48144 8146 84 slg 
of Canada..... Sight....) 4853¢ 856 3ds6 8544 8545 


The market closed strong on Friday at 4 $14@4 $14 
for long, 4 85@4 854 for short and 4 854@4 353 fo: 
cables. Commercial on banks 4 803@4 81 and docn- 
ments for payment 4 80}@4 814. Cotton for payment, 
4 803@4 803, cotton for acceptance 4 803@4 81 and 
grain for payment 4 814@4 814. 


60 days. 


























The following gives the week’s movements of 
money to and from the interior by New York banks. 





Received by 
N.Y. Banks.| N. Y. Banks. 


35,941,000 | $4,954,000 | Gain. 8987.00 
912,000 555,000 | Gain. 387,00 


$6,888,000 | $5,509,000 | Gain. $1,374,00 


Shipped by Net Interior 


Week Ending Nov. 23, 1900, 
Movement. 











With the Sub-Treasury operations the result is as 
follows. 














Week Ending Nov. 23, 1900, | Into Outof | Net Change i» 
Banks. Banks. Bank Holdings 
Banks interior movement. as above; $6,883,000 $5.509,000 | Gain. $1,874.000 
Sub-Treasury operations............ 21,200,000 | 18,200,000 | Gain. 3,000,00c 
Total gold and legal tenders.....) $28,088,000 | $23,709,000 | Gain. $4,374.00 





The following table indicates the amount of bullion 
in the principal European banks. 








Russia ........ 69.937,000] 6,012,000) 75,949,000) 85.967,000/ 4.470.000) 90,437,099 
Aus. Hung’y+| 38 350,000) 9,750,000) 48,100,000) 30 767.000/10.443.000) 41,810,099 
<seeeees-| 18,887,000) 16,324.000) 30.161,000} 15,600.000/ 13,969,000) 27.569,009 
‘taly .....0. .. 15,400,000) 1,720,000} 17,120,000) 15.464.000) 1.443.000) 16,907,099 
Vetherlands..| 4.877.000) 5,504,000; 10,381.000} 38,537.000) 5,830.000 
Yat.Belg m...| 2,858,000) 1,426,000) 4,278,000) 2,964,000) 1,477,000 


Pot.this week|204.674,1£8 98,199,611 892,778,769/284,550,853 97, 142,093| 381,608,948 
Pot. prev. w’k|296.468,571 97,900,781 808,45»,352'288,273,712/96,499,920' 379.73, 64) 
































HOW TO LENGTHEN A PROSPEROUS 
INDUSTRIAL CYCLE. 


Trade and financial conditions have recently shaped 
themselves so as to afford substantial reason for great 
confidence ani to give to the United States an im. 
portance in the world of nations which is certainly 
very gratifying. But if we are not on our guard this 
highly favorable situation may lead to over-sanguine 
expectations, excessive boastfulness and reckless 
trading. No doubt, at the moment our industrial, and 
consequently, our financial, position is one of great 
strength, but it is easy to draw too broad conclusions 
from that fact. We all must acknowledge that this 
strength has been reached by a rapid development of 
our merchandise exports through a peculiar combina- 
tion of circumstances—circumstances that are not 
likely to continue in their entirety during coming 
years. ; 

Far be it from our intention to decry the perms 
nency of progress in the country’s export trade. The 
list of products it includes has in recent years been 
greatly widened, and, with setbacks from time to 
time, will continue to widen. But in a forecast of 
the fature we should not overlook the history of the 
present expansion—how it arose and how it pro- 
gressed. We cannot forget that this greatly enlarged 
merchandise movement to foreign ports had its origin in 
an industrial depression which in extent and severity 
has scarcely if ever been equaled. The forces which 
produced it had been gathering intensity for many 
years. The depression grew out of the silver coinage 
business, and reached its critical stage in the death 
struggle with that error which President Cleveland 
conducted. Prices of our products dropped to re 
markably low figures and continued along that level 
for years. Under the influence of these prices er 
ports were stimulated, and under the pressure which 
the low values induced we learned how to improve 
our methods soas not only to manufacture cheaply, 
but also to carry on the operations of commerce at 
reduced cost. Probably the severest ordeal through 
which any industry was forced to pass was that which 
our railroads experienced. But they came out 
of the struggle re-created financially and physically, 
capable of marketing products at rates lower than was 
theretofore conceived to be possible. This was al 
additional factor helping to lessen the values of prod- 
ucts, and thus to bring in the period of large exports. 
Still another important feature was the active demand 
for iron and steel in Europe, in part due to the 
increasing naval armaments of European goverl 
ments and also to general business activity in Great 
Britain and on the Continent. Working in the samé 
direction and at the same time were the large cropé 
of breadstuffs we harvested, and the ready market 
found for the surpluses throughout the world the last 





five years ending with 1899. The crops of whest 
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corn and oats the United States raised during those 
five years averaged annually very nearly 34 thousand 
million bushels, against less than 23 thousand million 
bushels raised in the previous five years from 1890 to 
1894, both years included. 

Thus it happened that we reached our great expan- 
sion in exports. It will not escape notice that the 
ways through which we have passed up to the phe- 
nomenal results attained are somewhat exceptional. 
First of all was the unnatural and extreme depression 
in home consumption, forcing economies in manufac- 
ture and unusually low prices of all commodities. 
Next was the lower cost in the carriage by rail and 
water of our products to our own and European 
markets. A third was very active trade in Europe, 
leading to a demand for many of our cheap products, 
and especially urgent for iron and steel and articles 
made from them in whole or in part. Finally, we 
mentioned the abundant crops raised the last five 
years and the ready purchasers we found at remu- 
nerative prices for the largely increased surpluses 
we had for sale. Of course among the foregoing 
the economies we devised and learned to practice 
during those years of depression, in bringing out more 
cheaply the products of our factories, furnaces and 
mines, cannot be lost. They represent accumulated 
strength—a kind of reserve force, always of advan- 
tage in competition with the outside world. So also 
of the same continuing character is the advance our 
railroads have made in being able to market products 
and crops at a less cost. It must be mentioned, how. 
ever, that both of these advantages have for the time be- 
comein somé measure inactive, through higher prices 
for labor, coal, iron, etc.—these being in part offsets to 
the new economies and devices which had lessened 
the expensiveness of the service. Hence we do not 
enter the coming year in quite as good form in even 
these particulars as has existed heretofore. 

Looking at the situation of the other items men- 
tioned, all of them wear a little less promising aspect 
as inducements to exports. At the moment instead 
of low prices for our commodities we have compara- 
tively high and rising prices. When one is discuss- 
ing the volume of exports this condition of values is 
of itself evidently an unfavorable feature. On the 
other hand, instead of very active business in Europe 
and corresponding advances in prices there, we have 
at present to meet a much more quiet trade, with 
lower prices. We published a communication last 
week from our Manchester correspondent which 
in connection with the subject we are discuss 
ing will repay close and careful reading. No 
one is a better judge of what is transpiring 
in an industrial way in Europe than he is. His details 
certainly as to Great Britain and Germany with re- 
spect to coal, coke, iron and steel do not warrant ex- 
treme values. At the same time, his conclusion is by 
no means discouraging to a profitable state of those 
markets in prospect. He closes his review with the 
statement that if international peace is accepted as a 
condition and prosperity in the United States assured 
“the prospect of a resumption of activity in the 
iron and steel industries in Europe appear to 
be dependent only upon the settlement of 
prices to a level which will command the con- 
fidence of buyers. No one dreams, however, of a 
descent to the level of two or three years ago, simply 
because of the impossibility of securing a sufficient 


the old prices.” Turning back, however, to his re- 
marks in his letter about the conditions in Great 
Britain, and especially in Germany, ‘the level of 
prices which will command the confidence of buyers” 
cannot be the rates which over-stocked and broke the 
markets seven months ago. 

There is nothing at all discouraging in these facts. 
They contain simply a suggestion that we should 
moderate our expectations with reference to a long 
continuance of the present extremely propitious con- 
dition of our foreign trade; they suggest also that the 
opinion which so many seem to entertain, that we are 
on the point of supplanting Great Britain in the posi- 
tion it occupies in the world’s commerce, has very 
little to support it. We can, however, help materially 
to prolong favorable conditions if we do not lose our 
heads; on the other hand, what we have said shows 
that we will inevitably shorten those conditions so far 
as we reverse the factors that produced them. 








RIO GRANDE WESTERN’S PROGRESS. 


The Rio Grande Western Railway Company presents 
about as striking a record of expansion in traffic 
a d revenues as any road in the country. We have 
been favored with an early copy of the annual report 
of the company for the year ending June 30 1900 and 
the results deserve careful study. In reviewing the 
report for the previous year we called attention to the 
fact that in 1898-99 the company had succeeded in 
retaining the heavy gains established in 1897-98, when 
the figures showed an increase of no less than 36 per 
cent in gross and of almost 50 per cent in net. The 
further addition, therefore, recorded in the twelve 
months covered by the report now before us, becomes 
all the more important and significant. 

The increase for the late year is of such magnitude 
that it would attract attention by itself even if it 
were not supplementary to the great improvement of 
previous years. In brief, gross for the twelve months 
improved $1,157,615. This is on a total of $3,352,- 
987 for 1898-99 (the Rio Grande Western is not a 
large system, it comprising less than 650 miles of 
road), and hence the ratio of growth for this one 
year amounts to 34°52 per cent. In the net the in- 
crease has been from a total of $1,268,463 in 1898-99 
to a total of $1,794,594 in 1899-1900, affording an im- 
provement of $526,131, or no less than 41°48 per 
cent. It is only, however, by taking the exhibits for 
several years together that we get a proper idea of 
the extent of the expansion as well as of its continuous 
character. In the following we show the gross and 
net earnings for each of the last five years. There 
has been some increase in the mileage operated in 
this interval, so we also give the gross and net per 
mile. 


Average 
Gross Net miles Gross Net 
Year. earnings. earnings. operated, per mile. permile, 
1895-96....$2,457,358 $957,962 518 $4,743 1,849 
1896-97.... 2,468,504 863,960 546 4,517 1,581 
1897-98.... 3,362,288 1,293,111 566 5,939 2,284 
1898-99.... 3,352,988 1,268,463 584 5,738 2,171 
1899 00.... 4,510,603 1,794,594 620 7,276 2,895 


In dwelling upon the record of growth here dis- 
closed, it may be well to premise by saying that in 
taking 1895-96 as the initial year in our table we are 
not taking a year of poor results. On the contrary 
the results for that period of twelve months had 
been, as to both gross and net, close to the best en- 





joyed up to that time, recovery having then already 


supply of the primary requisites—iron and ore—at ‘ occurred from the depression of 1893-94. Hence thecir- 
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cumstance that in the four years since then gross and 
net alike have nearly doubled, the gross rising from 
$2,457,358 to $4,510,603 and the net from $957,962 
to $1,794,594, furnishes striking testimony to the 
property’s advance in earning capacity. Nor is the 
result materially modified when the basis of com- 
parison is the earnings per mile. From $4,743 in 
1895-6 the gross per mile has advanced to $7,276 in 
1899-1900, and from $1,849 the net per mile has in- 
creased to $2,895 per mile. The lines of the Rio 
Grande Western, us is known, are located in Utah, a 
silver-mining State, but the depression in that in- 
dustry has not served to check the company’s pros- 
perity. The outcome shows what intelligent man- 
agement can do for a road in the United States 
running through a good territory and not exclusively 
dependent upon one class of traffic, either locally or 
in movement of through traffic. We refer to the 
through traffic because though the local traffic is 
much the more important, the fact should neverthe- 
less not be overlooked that the road forms an im- 
portant link in a trans-continental line across 
the country, and that the rapid growth of the 
Rocky Mountain territory and Pacific slope has 
been one of the marked features of recent develop- 
ment. 

As might be expected, the gain extends to both the 
passenger and the freight traflic alike. Since 1895-6 
the freight receipts have risen from $1,760,829 to 
$3,394,673, and the passenger revenues from $555,193 
to $932,631. These figures, however, do not tell the 
whole story of the improvement which has occurred. 
The most gratifying feature connected with the prog- 
ress disclosed is that the road has been able to show 
such results in face of steadily declining average rates. 
Actually the traffic in both the passenger and 
the freight departments has more than doubled 
during the last five years. Here is proof of the state- 
ment. 








- Freight lraffe. Passengers.- 
Tons Tons Rate per No.one Rate per 
moved. onemile. tonmile, Number. mile. pass. m, 
1894-95.. 678,539 116,633,943 1°38cts. 219,813 21,747,214 2°O04octs. 
1895-96.. 736,621 124,809,535 1°41 “* 261,814 27,542,589 2°02 “ 
1896-97.. 727,611 123,360,048 1°46 “ 262,114 24,831,737 2°12 “ 
1897-98..1,102,191 208,766,692 1:22 “ 307,654 38,128,379 1°74 “ 
1898-99..1,093,935 194,911,609 1°28 “ 350,051 36,974,587 1°91 “ 
1899-00..1,631,676 287,178,198 1°18 “ 440,198 48,254,383 1°93 “ 





~~ 





Thus in the interval since 1894-95 the number of 
tons moved has risen from 678,539 to 1,631,676, and 
the number one mile from 116 millions to 287 mil- 
lions, and the revenue-earning passengers from 219,- 
813 to 440,198, and the number one mile from less 
than 22 millions to over 48 millions. The rate per 
ton per mile received has decreased from 1°38 cents to 
1°18 cents, and the rate per passenger per mile from 
2°04 cents to 1°93 cents. 

President Palmer, to whose management the prop- 
erty owes its success, points out that a good part of 
the increase in the freight traffic has been in the haul. 
ing of coal and coke, and he states that for the com- 
ing winter the volume of business will be limited only 
by the capacity of the collieries and the facilities of 
transportation. How soon, in the part of the con- 
tinent occupied by the Rio Grande Western, these 
will be able to catch up with the constantly growing 
demand for coal, seems now, he says, to be more of a 
problem than that of finding customers. 

The great development of the traffic makes neces- 
sary a constant extension of the road’s facilities for 
handling and moving the same. As an indication of 





what is being done to meet these enlarged demands, 
it is interesting to note that the report shows 1,457 
freight cars on hand June 30 1900 against only 912 
twelve months before. And since the close of the 
fiscal year there have been further deliveries and 
further orders given for still more equipment. The 
company holds an ample capital reserve, there being on 
hand June 30 1900 $2,484,800 of the 1st mortgage 4 per 
cent consolidated gold bonds, besides $500,000 issuable 
but not yet issued at that date; also $260,000 Utah 
Central RR. bonds and $1,000,000 Western Express 
Company stock. But additional provision has been 
deemed wise, and accordingly last April the stock- 
holders were asked to give authority to issue $5,000,- 
000 more common stock from time to time. As yet 
there has been no occasion to make any issue under 
this authorization, but it is a resource which remaing 
available when needed. It is a resource, too, which 
can be employed without calling for addition to fixed 
or prior charges. 

The management are desirous of keeping the road’s 
fixed charges low, and therein they are eviucing the 
conservatism for which they have long been distin- 
guished. As emphasizing this feature in the present 
status of the property, allusion is pertinent to the 
fact that in the late fisval year, with net income of 
$1,688,552, fixed charges were but $726,008, thus 
leaving a balance of 962,544. The dividends on the 
preferred shares absorbed. only $348,560. The five 
per cent cash dividend paid on the common stock in 
September took $500,000. Hence it appears that over 
and above 5 per cent dividends on both classes of 
stock, a surplus of $113,984 remained. Of this $50,- 
000 was carried to the Betterment Fund, $25,000 to 
the Insurance Fund and $19,000 to the Relief Fund. 











THE NEWEST PHASE OF COMMERCIAL 
EDUCATION. 
Rev. Henry A. Stimson, D. D. 

The munificent gift of $300,000 by Mr. Edward 
Tuck, of this city, has enabled Dartmouth College, 
in opening last month the Amos Tuck School of 
Administration and Finance, to place commercial 
education in this country upon its proper basis and 
to prepare the way for carrying it further than is yet 
done in Europe. Commercial education has of late 
been much exploited. Commercial courses have been 
widely introduced into the public schools and the 
catalogues of the universities have begun to offer 
special courses that will be of value to students con- 
templating a business career. One university presi- 
dent has come out deprecating the movement and 
suggesting that to take the law course is all that any 
would-be merchant need do. Several of the leading 
universities have, indeed, opened special schools par- 
allelling those in Arts and Sciences in the regular 
university course; but it seems to be immensely dif- 
ficult to secure acceptance for the idea that education 
has any place in business life or that a business man 
should be as highly educated as any. Some sears ago 
when old Daniel Drew was a prominent figure in Wall 
Street, a friend said to him: ‘* Uncle Daniel, what 4 
man you would be if you had been educated!” 
“Oh,” was the reply, ‘it would have spilt me.” 
The tradition to that effect seems still to hang about 
many minds, but the community is fast outgrowing 
it, and few successful businees men of to-day are will- 
ing to look with complacency upon having a son 
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succeed to the management of a business of which he 
has no more knowledge than any clerk. 

The same difficulty is encountered abroad. When 
some twenty years ago the Chamber of Commerce of 
Paris founded its School of Higher Commercial 
Studies, the President of the Chamber, M. Gustave 
Roy, said: ‘* For too long a time in France commerce 
has been considered an inferior career; it is time to 
protest against this idea, and to show that the voca- 
tions of merchants and bankers demand as much 
intelligence as any other. That commercial in 
struction may be advanced in proportion as science 
advances is the reason why we have founded this 
school.” 

Still, it is true that this Paris School of Higher 
Commercial Studies founded particularly for the sons 
of merchants, aiming to take them after they have 
received their college degree, and probably the most 
advanced achool of its class in Europe, receives pupils 
at fifteen years of age, has a course of only three 
years, has relaxed its requiremeuts until less than 
half of its students have a degree, and interprets that 
as graduation simply from the Lycée. The tendency 
to drag down the idea of education for business 
until anything bearing the name will serve seems 
irresistible. 

Here is the distinction of the Tuck School. For 
the first time commercial education is put definitely 
upon the plane of the advanced sciences. Dartmouth 
College had the advantage of a highly successful 
model. The Thayer School of Engineering connected 
with that college was founded some years ago by 
Gen. Nathaniel Thayer, of the United States Army, 
for the purpose of educating civil engineers of the 
highest grade. It is open only to college graduates 
and among them only to men who have attained an 
average stand of seventy-five per cent, with still 
higher requirements in some studies. It takea these 
students at the close of the Junior year, fills the long 
summer vacation with special work, guides their 
electives for senior year, supplanting the college 
course with courses of its own, and after they have 
taken their college degree carries them for a year 
until they obtain its own additional diploma. There 
is no difficulty in securing immediate employment 
for these graduates with remunerative compensation; 
indeed the demand for them far exceeds the supply, 
and the distinction won by many of its graduates has 
created a great name for the school. 

When, therefore, the Tuck gift came into the 
hands of the trustees of Dartmouth they were not 
long at a loss as to the best way to use it. The 
method of the Thayer School will be applied to ad- 
vanced commercial education. Leaving the business 
colleges to do their work for clerks, and the high 
schools to teach the rudiments of accounts, and such 
a8 will to offer courses that are parallel to the regular 
college courses and will inevitably tend to narrow 
and restrict the education offered to sons of merchants, 
the Tuck School boldly limits itself to picked men 
who have completed: at least three years of college 
Work and are candidates for the regular college 
degree, This seems the largest possible. liberal 
education. The student is to be fitted to be an 
educated man before he starts on his career as a busi- 
ness Man. 

To these men it offers in connection with their 
‘enor college year courses in history with especial 
telerence to modern conditions in Europe and the 





United States; in economics, including American 
industrial development, the growth and organization 
of corporations, the history of transportation, stock 
and produce exchanges, etc., the history and theory 
of money and a study of the development of economic 
theory; in political science, embracing American 
Constitutional law, elementry law and history of 
political theories; in sociology, including anthropo- 
logical geography, with the evolution of the forms of 
economic life and social statistics, and in language, 
including advanced work in at least two modern 
languages, with training in the use of current forms 
and commercial correspondence and facility in public 
address. 

At the close of this year in co-operation with the 
college comes the special work of the school. The 
problems of finance, of transportation, of foreign 
and domestic commerce, of insurance, of accounts, 
of commercial and administrative law, of social 
institutions and of practical organization are taken 
up in detail and pushed with all the stress of ad- 
vanced and thorough work. The regular faculty of 
ten now composing the staff of the school will be 
supplemented with special experts from the great 
business centres to give instruction in practical ad- 
ministration, accounting, audits and the like, to the 
end that the graduate receiving the diploma of the 
school will not only have gained a large fund of gen- 
eral knowledge bearing upon business, and have 
acquired the true method of investigating every prob- 
lem, but will also be possessed of a rare practical 
knowledge of the latest and best methods in admin- 
istrative detail. ' 

Much will depend upon the character of the in- 
struction; but the fact that it is a department of the 
work of a college so old and so distinguished as 
Dartmouth is, for the high grade of its scholarship 
and the exceptional number of strong men it has pro- 
duced, is a guaranty of the result. The plan is 
eventually to add another year to the curriculum, 
and the staff of instruction will be increased as the 
school develops. 

Thus the outline of a complete system of commer- 
cial education for the United States may be said to be 
already completed. It remains only to be worked 
out in its details to supply all that is offered in 
Europe. Europe has fifty years the start of us, and 
the fact that Germany stands first in the number of 
prizes won by outside exhibitors at the French Expo- 
sition and is making such tremendous advances in 
the commercial world is the natural result of her 
special schools; but America is thoroughly aroused. 
A Western general freight agent told me recently 
that he is running upon college men everywhere in 
connection with his work and can generally tell them 
at once by something in their way of doing business, . 
and he is not a college man himself, so that his testi- 
mony was unbiased. A great Western trunk railway 
has opened a special school of its own to train men in 
railway administration; and the day has come when 
education wili cease to be considered a handicap in 
any department of life, or business will bo regasded 
as an inferior career. Successful men can now edu- 
cate their sons to take their fathers’ places in business 
with something of the same precision with which 
they have been able to do it in the arts and sciences. 
The old fetich that to succeed a boy must “‘begin at 
the bottom” and at the expense of an education 
sweep out the store and run errands while he slowly 
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works his way up, is dead, or ought to be, in business 
as it is in the arts. The youth who has spent his time 
in broad and strenuous study, specialized at the end 
for the work he expects to do, comes to it at last in the 
full possession of his powers, ready to be a man among 
men, and needing only the quickly-gathered knowl.- 
edge of details to enable him to master the situation. 
Instances already are becoming numerous and the 
whole level of business life is rising in keeping with 
the progress of the age. 








RAILROAD NET EARNINGS FOR 
SEPTEMBER. 


The compilation of the gross and net earnings of 
United States railroads for the month of September, 
which we present below, shows a decrease in the net 
but an increase in the gross. It is hence not alto- 
gether favorable. Such a result, however, had been 
foreshadowed by our early preliminary statement for 
the same month given in our issue of October 13. 
Indeed, it would have been no surprise if there had 
been a loss in both gross and net. The conditions 
were, many of them, decidedly adverse. In the South 
the cotton movement fell much below that of a year 
ago, the crop having been a late one. In the North 
west there was a decided contraction in the receipts 
of wheat as the result of the failure of the spring- 
wheat crop in that section of the country. In other 
parts of the West there was a decrease in the de- 
liveries of corn. Then, also, the cyclone which de- 
stroyed so much property and so many lives at Gal- 
veston seriously interfered for a time with the busi- 
ness of nearly all the Texas roads. On the 17th of 
the month the strike of the anthracite coal miners 
began and lasted until the close of the next month. 
Besi¢es all this, September had one more Sunday, and 
therefore contained one less working day than the 
same month of 1899. 

Under these circumstances the fact that there 
should be any increase at all in the gross is a gratify- 
ing one, indicative of a large volume of general busi- 
ness and of well maintained rates for its transporta 
tion. The increase is not large as far as ratio is con- 
cerned, being 2°40 per cent, but reaches $2,325,383 
in amount. In the net, as already stated, there is a 
loss, but it also is small, it being $714,458, or only 




















2;per cent. Here are the totals: 

September. Ji vy 1 to September 30. 

(134 roads.) (147 roads.) 

1900. 1809. |[Inc.or De.) 1900. 1899. Increase. 
g $ $ $ 8 t 
Gross earn’s! 99,405,329| 97,079,946; +2 325,3&3,928,160,550/848,472,122) 84,691,437 
Oper. exp...) 64,366,11 | 61 326,27] +3.039,841/¢33,879,52' '578,003.711| 60,875,810 
Net earn’s| 35,039,210) 35,753,668; —714,456204,200,033/ 270,474,411) 23,815,627 























It is rather noteworthy, that when the roads are 
arranged in groups every group records an in- 
crease in gross, with the exception only of the anthra-. 
cite coal group avd the Northwestern group, which 
two have suffered for the distinctive reasons given 
above. Even in the net these two, together with 
the Pacific group, are the only ones that have 
fallen behind, and as the Pacific group comprises 
both the Northern Pacific and the Canadian Pacific, 
which at their Eastern ends are affected by the spring- 
wheat shortage, the reason for the falling off in this 
case is as obvious as in the other cases. Here are the 
totals for the various groups. 


* Number | 






































{Vou. LXXI, 
SUMMARY BY GROUPS. 

SECTION OR Gross Earnings. Net Earnings. 

GROUP. 1900, 1899. 1900, 1899, Increase. 

September. $ t $ ty $ P.O» 
Trunk lines.(12)| 28,128,167| 22,789,882) 7,834,825) 7,766,453) +68,872) O93 
Anthra. coal.(7)| 10,855,812] 11,229,356 1,892,931 2,7!5210) 822,278) 3028 
East & Mid.(16)| 2,878,312] 2,821,079] 1,028,645} 1.0:7,050 +1,595) 0-16 
Mid. West’n.(22)| 7,685,275) 6,716,193}| 2,497,233) 2,319,145) +178 058) 748 
Sorthwest’n(11)| 13,747,183) 14,118,677] 5,283,841) 5,609,493] 226,052) 4-10 
Gouthwest’n.(19), 11,117,761) 10,852,762|| 4,426,805) 4,161.28} +265.516) 693 
Pacific Coast (18) 16,008,878] 16,748,87-|) 6,985,652) 7,535,781] —549129) 7-29 
Southern ...(30)) 11,629,821) 11,110,98+|| 4,271,791| 4,025,863] +245,987) 6-11 
Mexican. ....(4)) 2,461,183! 2,174,b8y 816,487, 692,993] +123,194/ 178g 
Total.(184 r’ds) 99,405,829) 97,079,946)! 35,089,210} 35,753,668] —714,458) 2-00 
Jan. 1to Sept. 30 } 
New. Engl’d..(9) 57,912,317/ 56,286,694|| 16,031,213] 17,872,170] —1,810,957) 10-18 
Crunk lines.( 15) 267,587,932 |239,780,3¥2|| 85,805,502} 72,689,935) +13.125.567| 18°12 
Anthr. coa)..(12)/100,689,009 9,565.65) 20,685,810] 22,186,08-) —1 500278] 6°76 
Middle ...... (1")| 27,002,°39) 28,976,567), 8,801,109} 7,262,679/ +1,558 480) 21°51 
Mid. West’n.(2s| 55,458,617] 48,209,312) 16,082,282] 15 836,865} +745,717) 4°86 
Sorth west’n (12 |10v,654 920/102,955,206|| 36,949.61: | 86820583) +129,'27] 035 
Zouthwest’n(16)| 77,468,650! 67,953,194), 24,800,059] 22 914,262) +5,385,797) 28°54 
Pacific Coast(11)|1 12,237,294 |102,131,416)| 43,188, 41} 40,055 856) +2,182,485| 5°38 
Jouthern....(29;| 96,758,229) 86,248.1/ 0}| 22,977,017| 26,743,218) +8,238,789| 12°09 
Mexican ..... (4)| 2 384,492} 20,421,18/) 8,459,095] 7,763,054] +726,041) 9-35 
Total.(147 ran)928 169.550/843.478 12/1294 .290.03-'370,474 411! +22,815.627| $81 











One fact should always be borne in mind in con- 
templating the favorable nature of these results, and 
that is, that comparison is with large totals last year. 
This applies particularly to the month under review, 
the improvement in September 1899 having been al- 
most of phenomenal extent. For instance, the gain 
in the gross then was over 12} million dollars ($12,- 
264,122) and in the net nearly 43 million dollars, be- 
jng in both cases almost'15 per cent. Here are the 
totals for several years past: 





Gross Barnings Net Burnings. 


Year Year Year 
Preceding. Given. | Preceding.) 


' 

September | $ cy t \ g $ 
1896 (141)) 60,268.31) 57,190,044) +8,078 272 20,768,169 19.790 618 
1896 (143 61,007,805] 68,156,491} —1,148 686! 20,659 867; 20,818,408 
1897 (138 | 78 491,362| 68,380.272/+10,161 040) 28,180,104) 22,483,156 
(808 (133)! 86,820,772) 85,024,824) +1,796,44>/| 32.121 979) 30 896,333 
1899 (129), 95.152 070) 82,837,948|+412,264,1 '*|| 34.454 865) 80 017.487 
1900 (134)! a eeaaet | 97,079,946) +2,$26,38: | 35,089,210, 85,753,668, 

Jan.1 to | 


Year and 





Increase or 
Decrease. 


—_—_——_- __. 


Year 
of roads. |* given, 








+972,556 
—158,541 
+5,491,048 
+1,225,646 
+4,437,378 
714,458 








Sept. 30. 
1806 (182)|611,748,932 578,497,960] +33,250,9 
1596 (164 |581,402 60+/572,258 549] +9,149 055/|173,1¢9,700) 171,622,083 | 41,847,668 
1807 (1H2 |640,608 275/614,465,685) +26,187,63 |/201,+32,210) 181,898 90 | 420,288,308 . 
1898 (148 |741,259 773 /600,717,142/ +60,512,631}282,765 612| 216,111,773] +16,658,789 
1899 (148) |800,8 4,909|725.205.50+| +75,609 4°0/|254.407 182/224,4>0,98»| +20,926,198 
1900 (147 lees 169 559/843,¢78.122) +84,91.43" [1204 990 03~/270 474,411! +23.815,627 


In the case of the separate roads there are natur- 
ally a good many decreases both in the gross and 
the net. The effects of the adverse conditions which 
have prevailed are, as might be supposed, more clearly 
discernible in such instances than where we are deal- 
jong with the total by groups. And yet study of the 
statement below, comprising all changes exceeding 
$30,000—whether losses or gains—will show that 
nearly all the losses are made by roads in the spring- 
wheat sections or in the anthracite regions. The gains, 
of which there are a goodly number, come mainly from 
the Southwest or from the bituminous coal roads. 

PRINOIPAL CHANGES IN GROSS CARNINGS IN SEPTEMBER. 


Increases, Increases, 
Atch. Top. & Santa Fe. $405,719 | Chic. R. I. & Pacific... $41,047 


18¥.193,968| 173,723.658} +15,470,808 
































Illinois Central....... ° 375,516 Chic. & East Illinois... 30,032 
Baltimore & Ohio..... 306,428 | 
Pennsyivaniat ....... 304,100 Total Seqensenting 
Ohesapeake & Ohio... 226,916 | $2 roads)........ $3,781,132 
Union Pacific.. ... ine 179,849 | Decreases. 
Mexican Central...... BO BOS | MNO os ninccctecsssnpse 91,795 
Choe. Oklahb. & Gulf... 143,712 | Leh.V.RR.andL.V.O.. 208,813 
Chicago & Alton...... 133,995 | Northern Pacitic...... 86,372 
Oregon Short Line.... 130,685 | Chic. Mil. & 8t. Paul.. 150,941 
Southern Railway.... 128.632 | Minn. St. P.&8.8t.M. 135,782 
Ohic. Burl. & Quincy. 119,746 | Wisconsin Central.... 87,779 

epee 117,729 | Central of New Jersey 87,165 
St. Louis & San Fran. 113,016 | Burl. Ced. Rap. & Nor. 82,881 
Norfolk & Western.... 105,50/ | N. Y. Ont. & Western. 80,908 
Pere Marquette....... 101,819 | N. Y. Susque. & West. 70,259 
Central of Georgia.... 95,730 | Grand Trunk........-. 57,426 
Buff. Roch. & Pittsh’rg 84,955 | Cin. New VU. & Tex.P.. 52,586 
Rio Grande Western. . 83,420 | Northern Central..... 49,900 
Denver & Rio Grande 81,976 | Louisville & Nashville 49,609 
Mexican Internat’! ... 78,417 | Chic. Great Western... 41,486 
Oregon RR. & Nav.... 76,207 | Southern Pacific...... 37,810 
oo Ra S 73,107 | lowa Central.......... 30,286 
——- — ieee prey Total -_ — ee 

oc BF .casene 45,556 'o representing 

ee eek, > samen 81,701,798 


2 
t Covers lines “irectly operated east and west of Pittsburg and 
The gross on Eastern lines increased $594,100 and the gross 02 
Western lines decreased $290,000. 








NOVEMBER 24, 1900.] 


THE CHRONICLE. 





PRINCIPAL CHANGES IN NET EARNINGS IN SEPTEMBER. 














Increases, Decrease. 
Pennsylvaniat........ 89,500 | Leh. Val. RR. & L. - nn $491,881 
Atch. Top. & Santa Fe. 214, 513 — Pacific... 326,465 
Chesapeake & Ohio 16974 eee 89,102 
Louisville & Nashville 0,509 = AS Pacific..... « 144,124 
Choc.Oklahoma ‘&Gult 73,558 | Minn. 8t.P. & 8.Ste M.. 141,812 
Oregon Short Line.... 3,229 | Central of New Jersey 29,031 
8t. Louis & San Fran. 71,625 | Reading.... .......... 91,521 
Tllinois Central ....... 71,547 | Canadian Pacific...... 88,185 
Mexican Central...... 68,715 | Wisconsin Central.... 78,772 
(eee eee .840 | Chic. Great Western.. 76,054 
Buff. Roch. & Pitts.. 59,573 | Union Pacific......... 73,300 
Chicago & Alton...... 5,006 | N. Y. Susque. & — 62,819 
Mexican Interna’nal. 44,216 | Cin. New Or. & T. Pac 59,710 
Central of Georgia.... 42,271 | Iowa Central.......... 59,072 
Ohic. Mil. & 8t. Paul 36,602 | N. Y. Ont. & Western.. 47,027 
Bur. Ced. Rap. & No.. 35,016 Baltimore & Ohio..... 46,579 
Chic. Bur). & Quin cy.. 33,746 | Grand Trunk. ......... 5,7. 
Pere Marquette....... 31,263 | Kansas City Southern 7,260 

————— | Colorado & Southern. 36,097 

Total joo | Northern Central..... 1,400 

ing 2 pow $1,505,132 | — 
Total (representing 

27 roads)........ $2,255,957 


t Covers lines directly operated east and West of Pittsburg and Erie. 
The net on Eastern lines increased $442,400 and the net on Western 
lines decreased $152,900. 








FALL RIVER MILL DIVIDENDS 
IN 1900, 


Notwithstanding the high level at which cotton has rnled 
almost the whole year, and the at times quite meagre margin 
between the cost of the raw material and the selling prices of 
goods, the cotton-manufacturing corporations at Fall River 
have apparently experienced a satisfactory season. Owing 
to the unwillingness of the officials of the various corpora 
tions to make public the financial results of operations, it is 
impossible to indicate directly the measure of prosperity en- 
joyed; but judged by the dividend record it would seem to 
have been considerable. In fact in no year since 1889 has 
the average rate of distribution to stockholders been so great 
asin the current year. Dividends have been increased very 
generally, only three mills having made any reduction from 
1899, and in many cases the additions have been important. 
The Slade Mills alone have made no distribution to 
stockholders, but neither did they in the three preceding 
years. 

It is seldom that the goods market presents such decided 
contrasts as in the year now closing. At its beginning the 
Fall River mills’ were well”supplied with orders for print 
cloths on a basis of 344 cents for 64 regulars and further 
bookings made during February and March at 334@31{ cents 
insured full working of machinery until about June 1; but 
along in April demard slackened materially, and by the first 
of June orders had been so depleted that regulars were re- 
duced to 314 cents, with the view of stimulating inquiry. 
This move, however, failed of its purpose, and a further cut 
to 2% cents occurred on June 26. Buyers, however, were 
not + willing to operate extensively even at this considerable 
reduction, so a movement toward curtailment of production 
was inaugurated. The plan went intoeffect early in July and 
was continued through August and a portion of September, 
and resulted in a partial accomplishment of the object de 
sired—a reduction of stocks of goods. This process was far- 
thermore assisted early in September by Mr. M.C. D. Borden 
and the Passaic Print Works, who took off the market 750,- 
000 pieces regulars at 274 cents. Subsequently demand for 
cloth quickened and sales ‘of regular 64s were made on Sep- 
tember 15 at 8 cents; a few days later the quotation was of- 
ficially fixed at 814 cents, and was marked up to 314 cents on 
October 10. This last advance served to restrict operations 
and was receded from on October 30, the ruling quotation 
since that date having been 31{ cents. 

While, as stated above, the rate of distribution to stock- 
holders for the full year 1900 has been greater than in any 
year since 1899, the exhibit for the final quarter of the year 
does not make as favorable comparison with the like 
period of 1899 as did the results for earlier quarters. This, 
however, is not surprising, for during the period of 
1899 with which comparison is made, the margin be- 
tween cotton and cloth was much wider than in the cur- 
Tent year. Thirty-four of the thirty-five corporations in- 
cluded in our statement have declared dividends during 
the last quarter averaging 1°84 per cent on the capital 
invested, ayainst 2°40 per cent in 1899, 1°09 per cent in 
1898, 0:89 per cent in 1897 and 1°32 per cent in 1896 The de- 
tails for the fourth quarter in 1900 and 1899 eas follows: 





FOURTH QUARTER. 
1900 and 1899. 





American Linen Co. 
Arkwright Mills.......... 
Co 


tou Zn 


NOM Oe 
ty 


a3 
2 
136 


1 b2 ra $18 


* 2p, c. regular and 5 p. c. +3p.c. regular and ¢}¢ p. c. extra. 
a On capital of $750, + On capital of $40,068,500. 


Combining the foregoing results with those for the nine 
mcnths (published in the CHRONICLE Ang. 11, page 2{9), we 
have the following exhibit for the full year. It is seen that 
on a capitalization of $20,958,500 the mills have paid out in 
dividends $1,855,540 in the present year, or an average 
of 8°85 per cent, against $1,201,327, or 5 99 per cent in 1699. 
In 1898 the average dividend was 2°41 per cent, in 1897 it was 
3:39 per cent and in 1896 it reached 6:12 per cent. 




























































































YEARS e : Dividends 1909.| Pividends 1899.) Increase 
apital. , er 
1900 and 1899, és P. C.| Amount.|P. C.| Amount. | Decrease 
$800,000; 634) $52,000; 4% 336,000| +314,000 
460,000; 446 20,250)..No |dividend.| +20,250 
000; 3 12,00 24,000} —12, 
195,000) 8 80,000) 34 16,087} + 3,513 
ly 000; 8 60,000; 6 60,000 20, 
400,000; 12 48,000) 7 | 28,000} +20,000 
750,000; 6 45,000) *6 $38,750) +11,250 
120,000; 8 9,600; 5k 6,600} +3,000 
400,000} 13 54,000) 124 50,60: +2,000 
10,00! 8 32,000 51g 22,000} +10,000 
580,000) 8 46,400; 6 24,890] +11,600 
1,000,000; 38 80,000! 6 60,000} +20,000 
800,000; 6 48,000; 6 GROG vcsscsse 
1,000,000; 6 60,000; 746 75,000} —‘5,000 
300,000; 6 18,600) 334 11,250} +6,750 
50,000; 6 45,000] 5 37'500| +7.500 
300,000} 6 48,000] 1 8,000} +40,000 
288,000; 2 5,760|..No jdividend.| -++5,760 
400,000; 8 82,000; 5 20,000) +12,000 
600,000} 8%} 51,000] 5 30,000} +21.000 
$00,000; 6 48,000) adh 81,250] +16,750 
600,000) 6 36,000} Sde 83,606} +3,000 
800,000; & 72,00. ¢ 60,00: | +12,000 
8,000} 6 4,680] 3 2,340| +-2.740 
900,000} 9 81,000} 53 49,500) +31,500 
600,000} 7 42,000} 6 36, +6,000 
550,000} 209% 162,250) 234 18,75° | +148,5€0 
247,500|..No |dividend.! No /dividend.| ........ 
1,000, 8 80,000) 14 120,000; —60,000 
350,000 28 000) b8 22,000; +6,0 
500,000 os 387,50 5 5,000} +12,500 
$00,000 81,000) 18 54,000} +: 7,000 
1, 0 a 273,000} c8%6 63,750) +4-209,250 
150,000; 7 52,500; 6 45,000] +7,500 
550,000/ 6 33,000; 4% 24,750} +8,250 
'$20,958,500' 8°85! $1.855,540! g5°9s! $1,201,327’ +654,213 








* 446 per cent on $500,000; % per cent on $750,000, 
a 444 per cent on $500,600 Y per cept on aoe. v0, 
b6 per cent on $250,000; $ oa cent on $350 

e On capital of $750, 00. 

da 6 per cent on 750 000; a per cent on $1,200,000, 


go capital of $20,058 5 
Excluding extra Sividends, which * \e & Seen 5 per cent on Cornell, poder 
ay atoek, the average dividend is 7°16 


cent on Shove, 6 on Troy and 15 on Us: 
per cent. 


The foregoing indicates that one corporation—the Slade 
Mills—has declared no dividend. Of the remaining thirty- 
four mills all but three have paid out more than a year ago, 
and in many cases the increase is heavy. To furnish a more 
comprehensive comparison we have compiled the foliowing, 
which embraces the years back to 1886: 


——-Companies.-——~ -——-Dividends.-—~ 


Years. Number. Capital. Amount, Fie 
ROOD. 5 cistvecccsscsens 35 $20,958,500 $1,855,540 8°85 
PE anh coskcasessoken 34 20,058,500 1,201,327 5°99 
RET cwnekaccccnbssnnns 34 19,408,000 467,700 2°41 
Be cdkwanbonccasaccks 37 22,793,000 772,700 3°39 
SE cescadeweeseceies 37 22,628,000 1,385,675 6°12 
WN stan 6ceasadisanae 36 21,828,000 1,772,925 312 
Pee Evcdnkdee nadsesses 35 21,478,000 1,128,000 5°25 
Ev insccsenbscisceds 35 21,278,000 1,706,310 8°02 
Se nwatsenee 34 19,858,000 1,492,260 7°52 
BE Ricca ds senmussieses 33 18,558,000 914,850 4:93 
ROS sass sae scnsensene 33 18,658,000 1,420,870 7°62 
a 33 18,558,000 1,850,700 9°97 
OO. ncceticndcccascuce 33 17,608,000 1,696,040 9°63 
NGST . casseccccocsacene 33 17,204,700 1,427,990 8:30 
BOOO. cas lsncnwunssene 33 16,116,200 1,047,550 6°50 


As showing the relation this year’s dividends in the case of 
individual mills bear to those for a series of years, we have 
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prepared the following, which embraces eighteen of the 
leading corporations. The intention is to compare this 
year’s ratio with the average rate per cent for the previous 
nine years. wail 

9 years 
1900. 1899, 1898, 1897. 1896. 1895, 1894. 1898, 1892. 1891. ’81-'99. 


Amer. Linen Co.... 64 4 1 1 2 «7 4 % T4 1 4 
Barnaby Mfg. Co.. 8 6 Oe css: vant. Shee? ER 9% «5 816 
Border O’yMfg.Co.8 6 4 4 7 4%7wM 8 8 8656 
Chace Mills ....... 6 6 wee SE CK 6 6 a 3 436 549 
Granite Mills...... 8 6 1 2 7 64% «6 10 16 13 736 
King Philip Mills.. 6 74 4% «6 6 6 6 6 7 7 6 2-9 
Laurel Lake Mills. 6 ea 5% OB 54 U7KOCOKC 4% 
Mechanics’ Mills... 6 5 eon. ae | 6% 3 ™% 6 4 2-9 
Merchants’ Mfg.Co 6 1 sooo «8 6 7 6 9 7 6 48-9 
Narragansett Mills 8 5 1 5 64% 7 5 7 5 5 5 2-9 
Osborn Milis....... 84 5 www *& 7 7 7 8 7 6 5 2-3 
BR. Borden Mfg. Co. 9 ™% #3 3 5 7 3uO«ST 6 446 51-6 
Sagamore Mfg. Co. 9 | a | 5 2 64g 10 7 446 71-6 
Stafford Mills...... 8 i4 4 6 8 8 7, 7% #5 8 
Tecumseh Mills... 74 5 ov f€ 64 6K OCG 7% 7 5 5 13 
TroyC.4W.Mfg.Co27 18 11 15 2% 2 17 2 13 8 172-9 
Un. Cot. Mfg. Co...25 84 «6 6g 9 «ill o @ & 2 9 5-9 
Wampanoag Mills. 7 6 1 3  f 8 6 7 5 1 48-9 


The average rate of distribution, it will be seen, isin almost 
all instances above the average for the preceding nine years. 

The outlook for the cotton-manufacturing industry at Fall 
River for the immediate future is fairly good. Of course 
with cotton at its present level, ruling quotations for goods 
leave but a small margin for profit. But mills are all run- 
ning, and they are not losing money. At the moment trans- 
actions are much below production; this condition being due 
to the fact that manufacturers are as averse to selling freely 
on the present basis as buyers are to enter into engagements. 
The situation is expected before long to adjust itself, after 
which an active trade is anticipated. 





ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S 


—The auction sales of bank stocks this week aggregate 
1,223 shares, 370 shares of which were of Brooklyn banks. 
The sales of trust company stocks reach a total of 90 shares, 
including 20 shares of a Brooklyn company. No sales of 
either class were made at the Stock Exchange. 

Sales of National City Bank stock record a further ad- 
vance in price of 22 points, 10 shares having been sold this 
week at 40214, as against 380 last week and 33614 October 15. 

There were also sold at auction, but not included in above 
total, 834 shares Tradesmen’s National Bank (upon which 15 
per cent has been paid in liquidation) at 1314 and 18 shares 
Metropolitan National Bank (68 per cent paid in liquidation) 
at $12 for the lot. 


Shares. Banks—New York. —— Last Previous Sale. 
47 America, Bank of.............. 7044-475 Nov. 1900— 471 
73 American Exch., Nat. Bank... 1076 197% Nov. 1900— 197% 

Chatham National Bank....... 306- Nov. 1900— 305 
= Citizens’ Bank, National....... 130° Mar. 1900— 146 
92 City Bank, National............ 397-4021, Nov. 1900— 380 
100 Commerce, National Bank of.. Nov. 1900— 262 
60 Corn Exchange Bank.......... 365-36544 Nov. 1900— 360 
$0 East River National Bank..... 142% Oct. 1900— 141 
10 Fourth National Bank......... 175 Oct. 1900— 173% 
7 Importers’ & Traders’ —_— B’k. rd Nov. 1900— 516g 
101 ng National Bank.......... 185% Oct. 1900— 180% 
6 Manhattan Co., Bank of the... 280 Nov. 1900— 260 
33 Market & Fulton Nat. Bank..  < Sataea Nov. 1900— 240 
160 Mechanics’ National Bank..... 2101 June 1900— 20715 
10 Mount Morris Bank............ 98% Sept. 1900— 17513 
37 Park Bank, National.. 425-4305 Noy. 1900— 4304 
4 re Nat. Bank of the. scoo SD Nov. 1900— 229 
State of New York, Bank ofthe 140 Nov. 1900— 135 
10 Western National Bank........ 404 June 1900— 425% 
aangaiedian. 
350 Manufacturers’ Nat. Bank..... 268-275 July 1900— 260 
20 Twenty-sixth Ward Bank...... eae ee 
TRUST COMPANIES—New York. 
2 Morton Trust Co........ ....... 462 Aug. 1900— 447% 
66 North American Trust Co..... 220 Nov. 1900— 207 
2 United States Trust Co........ 1633 July 1900— 1630 
TRUST COMPANY—Brooklyn. 
20 Nassau Trust Co............... 190 Apr. 1900— 190 


—The exchanges at the New York Clearing House on 
Tuesday reached the hitherto unprecedented total of $353,- 
505,626. The transactions on Monday in shares and bonds 
chiefly contributed to make up this large volume. For the 
information of those not familiar with the daily averages of 
these exchanges we may state that the daily average for the 
month of October was only $169,490,000. 

—The merger of the Bankers’ Trust Company with the At- 
lantic Trust Company, negotiations for which have, as noted 
in ‘this department November 3, been in progress for some 
weeks, was formally agreed upon by representatives of 
the two companies on Tuesday; itis expected that the plan 
will be ratified by the stockholders of the respective compa- 





nies at meetings to beheld on December 10. The capital of 
the Atlantic Trust Co. now is $1,000,000 and its surplus is 
$500,000. The capital of the Bankers’ Trast Co. is $1,500,000 
and its surplus is $1,520,094, of which surplus $1,500,000 was 
subscribed originally. By the terms of the merger $2,000,000 
of the $3,000,000 capital and surplus of the Bankers’ Co. will 
be returned to the stockholders, and the remaining 
$1,000,000 will be capitalized into 5,000 shares at $200 
each, of which $500,000 will be added to the cap. 
ital and $500,000 to the surplus of the Atlantic (Co,, 
making the capital $1,500,000 and the surplus $1,000,000. A 
dividend of 114 per cent on the present capital will be paid 
to stockholders of the Atlantic and a dividend of 244 per 
cent will be paid upon the $1,500,000 capital of the Bankers,’ 
and the first-named company will take over and liquidate 
the business of the Bankers’. The deposits of the Atlantic, 
which on June 30 were $5,167,445, will be increased by the 
merger to upwards of $7,000,000. The Atlantic now has 
twenty-one trustees. Five of these retire and eight trustees 
from the Bankers’ will be admitted, making the board 
twenty-four. L. V. F. Randolph, the President of the At- 
lantic, will be the President of the merged company. 

The negotiations have been conducted on the part of the 
Atlantic by L. V. F. Randolph, the President, and John L. 
Riker and William Carpender, First and Second Vice-Presi- 
dents, and Charles R. Henderson, Trustee. The representa- 
tives of the Bankers’ have been George W. Ely, the President, 
and Gilbert M. Plympton, Francis S. Smithers and John F, 
Dryden, Trustees. The representatives of the two companies 
made a thorough‘examination of the business of the Bankers’, 
and they found that the company had been very conserva- 
tively managed. The officers of the Atlantic, therefore, felt 
fully justified in settling upon the terms of the merger as 
above outlined. It may be noted that the Atlantic has paid 
no dividend to its stockholders since 1898, when 2 per cent 
was declared. This omission to divide profits was in pursu- 
ance of the declared policy of the Trustees, approved by the 
shareholders, to devote net earnings to the increase of the 
surplus. The Trustees,in a circular to the shareholders, 
reciting the action taken regarding the merger, express the 
conviction that the result of the movement will be to 
strengthen and improve the Atlantic and enhance its chances 
for business. The offices of the Atlantic will remain at 
the present location, William Street, corner of Cedar, until 
May 1, when they will be removed to the new Atlantic 
Mutual Building, corner of Wall Street. 


—Col, James R. Branch, the Secretary of the American 
Bankers’ Association, at the invitation of the President of 
the Canadian Bankers’ Association, and of Mr. Hague, of 
the Merchant’s Bank of Canada, made an address 
November 15 before the above-named organization at 
Toronto, in which, after briefly referring to the 
general objects of the American association, he presented 
in some detail the operations of the _ protective 
committee, which for the past five years has done such ef- 
fective work in the prosecution of burglarious or other dep- 
redations upon banks, members of the association. Since 
1895 237 of such criminals have been arrested, of whom 211 
have been prosecuted by the association and 204 convictions 
have resulted, the remaining seven criminals having either 
escaped or died while trials were pending. The efficiency of 
the operations of the protective committee is shown by the 
fact that since 1895 only one bank, member of the associa- 
tion, out of 4,600, has been robbed by professioal criminals, 
and the reported losses to the entire membership since 1894 
from depredations of these criminals has amounted to only 
$52,707, while the losses to non-member banks were $609,- 
534 56. It is claimed that as the result of the efforts of the 
protective committee, no organized band of professional bank 
criminals is now operating in the United States. 


—The directors of The London & River Plate Bank, Lim- 
ited, London, have declared a dividend of 20 per cent to the 
shareholders for the year ending 30th September last. In 
addition to this the sum of £58,000 is carried forward te new 
account. 

—The books for subscriptions to the 21,580,000 marks four- 
per-cent loan of the city of Cologne, Germany, which were 
opened by C. I. Hudson & Co., were closed on Friday after 
about 71,000,000 marks had been subscribed. The buying of 
the bonds is reported as having been very good by banks in 
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the interior and by other investors and the price yesterday 
was 9934 bid. 

—Mr, G. W. Garrels has been elected President of the 
Franklin Bank of St. Louis to succeed the late Mr. Henry 
Meier, who died on October 13th. Mr. Louis Schmidt has 
been elected Cashier and Mr. Louis Kraemer Assistant 
Cashier. The latter succeeds Mr. William Hammel, who re- 
signed on account of ill health. 


—Mr. Carl C. Law, for many years Bank Examiner of the 
State of Pennsylvania, has been chosen Treasurer of the Mer- 
cantile Trust Company of Pittsburg. This position was 
formerly filled by Mr. George D. McMorran, Cashier of the 
Mercantile Bank of Pittsburg, but has not hitherto been an 
active one. The other officials of the trust company are, 
President, William H, Graham; Vice-Presidents, E. H. Myers 
and Edwin L, Porter; Secretary, Robert R. Moore, and As- 
sistant Secretary, Edward Ball. 

—The position made vacant by the death of President J. B. 
Case, of the Lincoln Trust Company of St. Louis, has been 
filled by the election of Mr, Arthur A, B. Woerheide. Mr. 
Woerheide, who was formerly Secretary and Treasurer, is 
succeeded by Mr. Charles Hamilton as Secretary, and Mr. 
Julius C. Garrell, Treasurer. Mr. George F. Durant retains 
his position as Vice-President. 

—It is reported that the Central Bank of Lexington will 
reduce its capital stock from $200,000 to $100,000. 

—Mr. E. H. Ferry, Secretary of the Bay State Trust Com- 
pany, has been elected Vice-President of the National Shaw- 
mut Bank of Boston. 

—At the Fourth Annual Convention of the Indiana Bank- 
ers’ Association, held this week, the following officers were 
elected: President, Hugh Dougherty, President of the Studa- 
baker Bank of Bluffton; Vice-President, Frank L. Powell, 
President of the National Branch Bank of Madison, and 
Treasurer, A. G@. Lupton, Cashier Blackford County Bank of 
Hartford City. 





THE SOUTHERN VOTE IN THE 
PRESIDENTIAL ELECTION. 


The following letter from Col. A. C. Kaufman, who, 
though a life-long Democrat, took such a prominent 
part before the election on behalf of the cause for 
sound money, contains some facts of general in- 


terest. 
CHARLESTON, S. C., Nov. 16, 1900. 
Editor COMMERCIAL AND FINANCIAL CHRONICLE, New York: 

Drak Sirns—The laborer is worthy of his hire. The people 
of the United States cannot cease to thank you for the bold, 
consistent and persistent manner in which for months past 
you have fought in your powerful journal for the preserva- 
tion of their interests. When you spoke the people heeded 
your counsel and followed in the pathway that you marked 
out, Such warnings were necessary, and they have brought 
with them their reward. President McKinley will be at the 
helm of our Government for the next four years. 

While as a Southern man, who supported our President 
openly, I regret that the vote of the solid South was recorded 
against him, still a close analysis of the vote of South Caro- 
lina will show that this State was not so solidly against him 
after all. Only a fractional vote was cast for the Bryan 
Presidential electors, i. ¢., out of 100,000 registered white 
voters in the State, I doubt if the returns, when in will show 
that 40,000 of them voted. What became of the other 60,000 
who did not vote? That is the question. Certainly some of 
them had put on their thinking caps, and to save adverse 
criticism had they voted as their consciences dictated, they 
stayed at home. 

But my word for it there will be more independence in 
Political matters shown in the future. The ice has been 
broken, and liberty of thought and of action will assert 
iteelf hereafter among the men of the South in a more de- 
cided manner than it has done before during the past fifty 
years, 

In conclusion permit me to offer my congratulations for 
your effeetive work during the campaign and the glorious 
Victory it was so instrumental in securing. 

Sincerely yours, A. C, KaurMAN. 





IMPORTS AND EXPORTS FOR OCTOBER 


The Bureau of Statistics at Washington has issued 
the statement of the country’s foreign trade for 
October, and from it and from previous statements 
we have prepared the following interesting summaries. 

FOREIGN TRADE MOVEMENT OF THE UNITED STATES. ; 

{In the following tables three ciphers (000s) are in all cases omitted.] 

1900. - 1899. ———~ 
Bzports. Imports. Bacess. Baports. Imports. Bacess 
Merch’dise. $ 8 8 8 $ 3 


Jan.-March. 371,182 231,264+139,928 313,988 191,319 +12:2,669 
April-June... 340,852 208,165 +132,687 279,030 197,126 +81,904 | 

















July.. ...... 100443 63.660 +36,782 . 94,926 60,102 +34.824 
August...... 103,576 61,820 +41,756 104,646 66,644 +38,002 
September... 115,629 59,590 +56,089 109,887 70,712 +39,175 
October..... 163,004 70,618 +92,476 125,967 72,232 +53,735 
Total......1,194,775 695,107 +499,668 1,028,444 658,135 +370,309 
Gold and Gold in Ore. ‘ 
Jan-March. 8,177 5,879 +42,298 3,483 14,720 —11,298 
April-June... 22,264 10,747 +11.517 24.121 $660 +15,461 
SUF cicccsces 3,273 11,263 —7,990 2,606 2,895 249 
August...... 18,066 4,239 +13,827 2,099 5,391 —3,'.92 
September.. 796 3,977 —3,181 619 2,594 —1,975 
October.... 429 9,811 —9,382 380 $8,642 —S,1 
Total...... 53,005 45,916 +7,099 33,258 42,811 —9,553 


Silver and Silver in Ore. 
Jan.-March. 15,004 8,119 +6,885 14,758 7,682 +7,076 
April-June.. 15,866 10,730 +4,636 12,362 6,754 +85,608 





JULY oo cccrvee 4,913 3,31L +1,602 4,003 2,732 «= +1,271 

August...... 6.495 3,850 +:2,645 3,993 3.179 +814 

September.. 5,724 4,141 +1,583. 3,623 2.377 +1,246 

October ..... 6,098 2.966 +3,127 4,683 322 -+:3,861 
Total...... 53,595 33,117 +20,478 43,422 25,046 +18,376 
+ Excess of exports. — Excess of imports. 


We subjoin the totals for merchandise, gold and 
silver for the ten months since Jan. 1 for six years. 





MERCHANDISE. | GoLp. SILVER. 


Ten Excess Excess Excess 
, |Eaports.| Imports. Ez- Im Ez- Im- Ex 
Mos | Belts ports. | ports. Exports! ports. | ports. pt 








ew | ee 

| 8 $ z $ t $ $s | 8 t 
1900. 1,194.775| 695,107] 499668'53,005/45,916| 7,089 53.595! 33,117| 20,478 
1599. 1.028,444/658,135|370300.33,25*|42,811| *9.55° 43,422| 25,046] 18,976 
1898. 987,£98| 527,729] 460169 1 4,062 144,082| +130,029|4 3,946 23,653|20,298 
1897.|857,983| 638,735 |2 19248 32,999/28,386| 4.613/4'7,832|27,165| 20,667 
1896.'779,573| 57:2,555|207 023 57,357|94.418|*37,05¢|5:2,013|24,179| 37,834 
1895..645,0181676,123|*31,105'75,404(32,157) 43,247 43,4591 19,679'23,780 


“* Excess of imports. 
Similar totals for the four months since July 1 make 
the following exhibit. 



































MERCHANDISE. GOLD. SILVER. 
Four 
Bacess EBacess Rucess 
Mos. | Baports.| Imports. Ea- | Im Ba- | Im- 
peter ports.| ports. panes ports.) porte. yh 


8 8 8 s $ g 8 g 3 
1900./482,741/255,688/2'27059|S2,564|/29,290) *6,726/2F,225/ 14.268] 8,067 
1899.|43 4,826|/269,090) 165736) 5,704) 19,422/*13,715/16,302/10,610) 5,662 
1898.|366,355/20 1,488) 164888| 7,836) 51,486|*4 3,650, 19,348/1 0,760) §,588 
1897.|368,215| 185,929|18§'2286| ‘7,903 32,158/*1 4255/1 9,678/12,1'18) 7,560 
1896.'33 4,966) 202,900) 1 352066) 1 4,366 G8,498|*5.4,132'21,749) 9,385) 12,364 
1895.'258,163/284,523|"26,370139,855) 5,341) 34,514/19,624) 9,280! 10,235 












































* Excess of imports. 

In these tables of totals, gold and silver in ore for 
all years are given under the heads respectively of gold 
and silver. , 

The following shows the merchandise balance for 
each year back to 1875. 


EXOESS OF MERCHANDISE IMPORTS OR EXPORTS. 









4 months — Oct. 3 10 months yon Oct. 31— 
1875 ports.$13,073,148 1875 Im perts. wee reaaee 
1876 eperte. 43,586,153 6 ---. Exports. 93,649,941 
1877 --- Exports. 34,095, --Exports. 71,991,489 
1878..........Exports. 81,811,116 78.24 --Exports.237,665,651 
1879..........Exports. 86,406,582 | 1879 Exports. 201,443,193 
188 xports. 74,298,997 xports.105,462,491 





1,956 ) Exports.130, wth 
-.Imports. 44,113,076 

. 63 "214,886 
37,338,152 




















° ports. 
- Exp orts.207, ’022, 868 
“Exports. 219, 248, 144 





8 - Exports.460,169, 1226 
CO) EEE Exports.370,309,391 
DOE ckcsanass Exports.499, 667,936 
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REFUNDING OF U. 8. BONDS TO CEASE. 


The Secretary of the Treasury on the 21st issued the fol- 
lowing circular notifying holders of fundable U.S. bonds 
that the privilege of exchanging them for the new 2-per-cent 
consols will be suspended after D>c. 31, 1900: 


CIRCULAR DISCONTINUING REFUNDING OPERATIONS. 
1900. 
Department Circular No. 157. TREASURY DEPARTMENT, t 
—- OFFICE OF THE SECRETARY, 
Division of Loans and Currency. Washington, D. C., Nov. 21, 1900, 
Referring to the circular of March 14, 1900, known as the “Refunding 
Circular,’, which invited the attention of owners of United States three- 
per-cent bonds, loan of 1908-1918; four-per-cent bonds, funded loan 
of 1907, and five-per cent bonds, loan of 1904, to the provisions of the 
Act of March 14, 1900, relative to the exchange of such bonds for two- 
——— console of 1930, as authorized by said Act, public notice is 
ereby given that it is the purpose of the Department to suspend re- 
fanding operations under the above circular. Ali persons interested 
are therefore hereby notified that bonds intend: 1 for exchange into 
two-per cent consols of 1930 must be forwarded for that purpose not 
later than December 31,1900. The circular of March 14, 1900, is 
hereby rescinded, to take effect in accordance with the provisions of 
this circular. L. J. GAGE, Seoretary. 








{From our own correspondent. ] 
Lonpon, Saturday, November 10, 1900. 

Mr. McKinley’s election by so great a majority has natur- 
ally given a great stimulus tothe American department. For 
some days business has been very active and prices have ad- 
vanced. The other departments have shared to some small 
extent; but there is little inclination to incur risk just yet. 
The impression here is universal that Mr. McKinley’s re- 
election will insure a long period of prosperity in the United 
States, and that the prosperity of the United States will react 
upon Europe; but at the same time there is much to cause 
people to hesitate for the present. 

The unsettled state of China and the doubt whether the 
Powers can agree upon any policy, the postponement of the 
resumption of gold-mining in South Africa, the fear of 
scarce and dear money at home, and the depression upon the 
Centinental bourses, all make people think it unsafe to ven- 
ture very much at present; while they are hopeful that the 
New Year will see greater activity and larger profits than 
for a long time past. Upon the Continent there is a slow 
liquidation going on which is likely to last for a considera- 
ble time yet. In Germany it began about midsummer, and 
the impression is very general that it has been carried so far 
that the danger of any serious trouble is completely removed. 
Prices have fallen very much. Money is in very much less 
demand than for some years past. Rates are comparatively 
easy and trade has received a check. There are loud com: 
plaints, indeed, that business is worse than it has been for 
m wy years, and that there is over p:olustion in many in- 
dustries. The liquidation in Belgium has not gone so far; 
bat even there it is hoped there will be no serious troubles, 
and the selling by Belgian operators still continues. In the 
Scandinavian countries, in Russia, Austria and the Balkan 
countries, there is also depression and liquidation going on. 

Upon the Continent, then, it is hardly probable that there 
will be any very large recovery for a considerable time to 
come. Indeed a recovery would probably do more harm 
than good, because if by any accident a speculation could 
again be created it would end in an utter collapse. It is dif- 
ferent perhaps with France. Owing to the Dreyfus case, the 
disputes with this country and the general political anxiety, 
there has been very little speculation in France, and there is 
very little activity in trade except in electro-motor enter- 
prise. It is possible, therefore, that there may be an out- 
burst of activity in France. Elsewhere stagnation will con- 
tinue for a considerable time. 

Here at home credit is very good, and trade is fairly 
active, although there has been a check, If the troubles in 
China could be got rid of in some way or other there would 
certainly be a great recovery here as soon as gold-mining in 
South Africa is resumed. That trade is fairly good is evi- 
dent from the Board of Trade returns for October. The 
value of the imports for that month was as much as £48,- 
495,608, showing an increase over the corresponding month 
of last year of £4,364,790, equal to 9°8 per cent, and the value 
of the exports of British and Irish produce and manufactures 
was £24,742,930, an increase of £1,048,909, equal to 4°4 per 
cent, The increases, however, do not indicate as prosp :rous 
a state of things as at first sight appears; for, in the first 
place, there were only four Sundays in October this year, 
while there were five in the corresponding month of last 





year, and consequently there was one working day more 
this year. Moreover, almost all the increase in the value of 
the exports is due to the higher price of coal; while a very 
large part of the increased value of the imports is due to 
the higher price of cotton. Still, that there has been an in- 
crease upon a time of such prosperity as October last year 
shows clearly that in spite of political anxieties, dear coal, 
and so on, the trade of the country is exceedingly pros- 
perous. 

The Bank of England during the week has been borrowing 
in the open market to protect its reserve. It has not, how- 
ever, yet succeeded in getting control of the market, and 
there are doubts whether it will succeed, though probably 
next week will enable it to do so, as 2144 millions sterling of 
Treasury bills are to be offered for subscription, and it is 
thought probable that they will be taken by the outside 
market. There is much uncertainty as to whether New 
York will take gold. You are better informed upon that 
point than anybody here can be; but it may be observed 
that our debt to the United States is very great and that 
the large purchases of cotton at the very much higher prices 
are increa:ing the debt very materially. 

There is also apprehension that much gold may be/ taken 
to Paris. The Bank of France has an unexampled amount 
of gold, nearly 92 millions sterling, and the value of meney 
in Paris is lw—only about 3 per cent. Yet the Paris ex- 
change upon London is at a point which allows geld to be 
taken profitably from London, and unless money can be 
made dearer here, in all reasonable probability the gold will 
go. The great French Banks, it is estimated, hold from 15 
to 20 millions sterling worth of sterling bills. They de not 
seem inclined at present rates to increase their holding; but 
of course if rates were much raised, then it would be profita- 
ble to employ more money in London and the gold would 
not be taken, If very much gold is not taken either for New 
York or for Paris the Bank of England will try not to put up 
its rate beyond 4 per cent; but if much gold goea, then the 
rate will have to be advanced to 5 per cent and possibly even 
higher. 

The India Council continues to sell i's drafts fairly well. 
It offered for tender on Wednesday 30 lacs, and the applica- 
tions amounted to 708 lacs. The whole amount offered was 
allotted at prices ranging from 1s, 3 15-161. to 1s, 44, per 
rupee. Subsequently a small amount was sold by special 
contract at 1s, 3 31-32d, per rupee, 

The following return shows the position of the Bask of 
England, the Bank rate of discount, the price of consols, &c, 
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1900. 1898, 1897, 
Bes, 7. ~_ 9 = a 
27,302,0°6 27,373,045 
J 3 6,792,422 
Q ) ~ 6,517,809 
3 (640 12,516,416 
0 24, 16 27,727,646 
Reserve of notes and coin...... 9,844, 93¢ B1,517.451 20,939,835 
Join & bullion, both departm’ts $1,730,151 B20 0,436 1,61 
Prop. reserve to liabilities..p. °. 4456 bay 45 3-16 
pebeesberneee r cen’ 
ee are 112 11-16 
i, 
145,096,000 138,117,000 





Messrs. Pixley & Abell write as follows under date of 
Nov. 8: 

Gold—The demand continues for the Continent and has absorbed all 
arrivals. There have also been inquiries for America. The only 
movement at the Bank is the withdrawal of £15,000 for Egypt. For 
the week—Arrivals: Australia, £266,000; Bombay, £1:'5,000; River 
Plate, £25,000; Chili, 23,000. Total, 2199,:00. Shipments: Nil 
For month of October—Arrivals: Sweden, £1,000; Germany, 260,900; 
Belgium, £20,000; France, £56,000; Cape, £59,000; Australia, 
£954,000; East Indies, £2225,00). Shipments: Sweden, 285,000; 
Germany, £852,000; France, £402,000; Cape, £10,000; East Indies, 
£31,000; Egypt, £681,000; United States, £516,000. 

Silver—The market rose as high as 2915,¢d. at the end of last week, but 
at this level all support was withdrawn suddenly, and with specula- 
tive holdings being realized, a steady fall ensued. America, which had 
not sold largely, began offering rather freely, with the result that 
to day we quote 297;¢d., a fall of O'sd. The India price is Rs.75%s per 
100 Tolahs. For the week —Arrivals: New York, £198,009; Austr: 
£4,000; Chili, 24,000. Total, £206,000. Shipments: Bombar, £126,- 
000; China, £44,050. Total, 2170,050. For month of October— 
Arrivais: Germany, £7,000: France, 253,000; U. 8. A., 21,135,000. 
Shipments: Germany, £67,000; France, £90,000; China, £272,000; 
East Indies, 21,010,000. 

Mexican Dollars—These coin have shared in the fall of silver, and 
their nearest price is 29134. Shipments: China, £7,120. 


The quotations for bullion are reported as follows: 










































GOLD. Nov. | Nov. SILVER. Nov. 
London Standard. 8. i. London Standard. | 8 
. £2.19. @ da. 
Bar gold, fine....02./77 1119|77 1149)| Bar silver, fine. ..02./2971¢ 
0. 8. gold coin...0z./76 614|76 619!| Do 2mo.delivery|/29716 
Germ’n goldcoin.oz.|76 6 |76 6 ||Barsilver, contain’g 
French gold coin.oz.|76 6 |76 6 do 5 gra. gold.0z./2915;¢601s 
Japanese yen....02.\76 6 |76 6 do 4 gre. gold.oz.|29% B16 
do 3 grs. gold.oz.\299;_ BOs 
Cake silver....... 0z.j3! 0°16 
}Mexican dollars.oz./291¢ \ 
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The following shows the imports of cereal produce into the 
United Kingdom during the ten weeks of the new season 
compared with previous seasons: 

IMPORTS. 


1900. 1899. 1898 1897. 
Importsofwheat,cwt.16,084,900 12,767,700 11,971,000 12,074,500 
6,972,500 4.771,994 


Barley .........200--.. 5,342,600 3,853,900 72,5 

1B wnnceneccoesceee -- 5,181,900 4,232,500 3,173,770 2,991,980 
PCBS .nccecneeseeeceee 524,110 21,400 53,510 639,010 
Beans.....--. ecwccccce 423,240 350,800 511,860 842,590 
Indian Corn.......... 9,816,200 11,809,700 9,076,500 9,504,700 
Flour .....-.--0- exeene 4,464,400 4,408,100 3,778,730 2,912,000 


Supplies available for consumption (exclusive of stocks on 
September 1): 





1900. 1899. 1898. 897. 
Wheatimported, cwt.16,084,900 12,767,700 11,971,000 12,074,5°0 
rts of flour...... 4,464,400 4,408,100 3,778,730 2,912,000 
es of home-grown. 5,451,584 7,087,402 6,566,009 6,671,687 
Total .cccscscoene 26,000,884 24,263,202 22,315,739 21,658,187 
Aver.price wheat,week.27s. 5d. 278. 2d. 288. 4d. 33s. 5d, 
Average price, season.28s. 5d. 268. 4d. 268. 8d. 33s. Oa! 


The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 
Thisweek. Last week. 

rs ..1,870,000 2, 


1899. 1898. 
Weccccccce 000,000 1,525,000 1,167,000 
Flour, equal to qrs... 350,000 360,000 305,000 368,000 
oceescecces rs... 670,000 560,000 1,045,000 665,000 





English Financial Markets—Per Cable. 
The daily closing quotations for securities, etc., at Londor 



























































EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 






































one Ezporis. Imports. 
. Week. Since Jan. 1. Week. |Since Jan. 1, 
Great Britain.......) ccc. 819,029,720) _....-... $3,461,544 
DU iiescmedl ‘Gecsdaul 17,664,481 odnoeds 1,870,650 
GCORURRTY cccoscccccc] ( ssaccans 4,502,989} _....-... »785,508 
WE SEEERDiwcccscetl j§ esacssas 1,985,354 $3,551 447,163 
PRESS: $2,000 11,365 1,369) 2,097 
3Jouth America..... ol 3,986,055 4,400 541,849 
All other countries.; _........ pi ee 103,455 
$5,100} 847,460,164 $9,320 $10,472,266 
250) 25,988 366 7,8°3 13,917,188 
1,000' 9,008,996 103,280 96,362,900 

Exports. Imports. 

Silver. 

Week. | Since Jan.1. Week. | SinceJan.1, 
Great Britain.......| §848,220,$44,903,585, —........ $64,988 
fran 41,837 6O5,538)-  ccccccce rey 
316,280} $13,609 585,673 
aieaaaad 29,252, 2,501,080 
72,864 46,500 878,134 
19,483 aisaibentee | 199,587 
Total 1900...... $895,05 7/$46,013,115 $89,361 $4,234,685 
Total 1899..... 1,146,306) 40,876,614 40,744, 3,521,749 
Total 1898...... 848,662! 41,430,223) 21,803! 2,292,500 











New York City Clearing House Banks.—Statement of 
sondition for the week ending Nov. 17, based on average of 
daily results. We omit two ciphers (00) in all cases, 

























































































































































































































































































































































































are reported by cableas follows for the week ending Nov. 23. ; 
— BANKS Capital.|Surpius. Loans. | Specte. | Legals. | Depostts | seryg 
LONDON. Sat. | Mon. | Tues.| Wed. |Thurs.| Fri. ¢ $ $ $ $ $ P.a, 
| ae 1 a 

Silver, per ounce.....d.} 2911;¢| 2953 | 2958 | 295, | 29% | 291g Wanhsttan Oo... "050, zt os 1s'ae0:0 798°0 1,9100 20/002°0 3a 

Consols., new, 2% p.cts.| 95716 985g 98%;¢ | 989.6 | 98716 98716 1 ,0| 1,069,1) 12,615,4) 2,393,3) 1,620,7| 14,794,5) 26° 
For account .......... 9899 | 98% | B8llig) 98tlig) 989g | 98%" ,000,0) 2, 12,118,0|} 2,266, 620,0} 12,217,0) 23° 

Frohrentes(in Paris) fr. 00°62 19 100°65 |100°65 |100°65 |100°6 62 ,500,0) 2,916,4) 18,756,¢ ,598,1) 1,616,4) 20,901,8) 24°¢ 

Spanish iia eae eigen 6 681g 685, 69 695, 695, PROMIX cccccocecee ,000,¢ 22, 4,737, 990.0 89,0) 4,562,0) 23° 
Anaconda = 1053 10% 105, 1033 ity 10, ,0) 5, ,8|106,915,5|26,994,6 4,118,2 119, 79,2) 25° 

Atoh. Top. & San’ 39 4133 4133 40 Chemical......... 00,0) 6, 5} 23,755,0) 5,878,4) 1,821 24,698,6) 31° 

a Bir | 86a | B57 sor Merchants’ Ex../ | 600.0 '209,3) 4,596, 98,9) S50, 233, a7. 

Baltimore & Ohio 85 86% | 8534 | 853g | Butch.@ Drov’s'| '300,0| ° 88,4} ‘97 44, 88, ,064,3| 81° 

ferred........ 87 88% | 88% | 88% | Mech.&Traders’} 400,0) 117,9} 2,177, 45,0} 195,0) 2, 18° 

Canadian Pacific...... + te +4 of 904 Gresawish....-.- p 0,0 182.2 pu : 101.8 136, 858, sr 

er M’f’rs.. A f 853, 37, 3 268, ¥ 

Ohio. Mil. de 127% [1295 |asaat 1391, | Seventh......-.-. 00/0} 21/0! 3/43 449,58, 419,7| | 4/238,6| 20° 

(1) 2) R 0 o ’' ’ J . . - , , 

Erie, common ..........| 1423 | 14¥9 | 149 | 14% | 14% | 149 03.8) 58 To Ig] Baa o| Ong0ad| 47.8881) 38 
1st preferred .. ‘| 401g | 41 41% | 42%¢ | 41% | 41 91,8| 13,310,5| 2,328.6] 1,533.8) 14,057,9| 27° 
fads Oo tral .. ; 38 138 133° 133 Ft S| 1sseT3| 4.0016] T7251] apoorol 284 

Eoulsyilie & Nashviile.. 831g | 847% oan ot 888] Beas4| "7al'a| 855'8| “G040.3| 26° 

Mo. Kan. & Tex., com.. 12% | 12% | 1219 | 1253 i 3} _ 2,125, 94,9) 451,¢ 885,68) 24° 

yo “- =? 1.2: jae hee :000°0) 6,070;3| 43:862°1| B378'3| 4,2436| 4004s] 274 

N.Y. Oent’l & Hudson.. 144/144 [144% (145 eee a'3| “a'isa'o| '900;9| 480-7] “e'a77'0l 26° 

N.Y. Ontario & West’n} 2736 | 26% | 2642 | 26% | 26 26 0, 2°11 2886, 633.4, 180. 053.1] 26° 

Norfolk & Western..... 447% | 45 44% | 45% | 45% | 4553 | Nassau... 72 0,0} 284.0 469,6| 253: 2,6) 23° 

Do do pref.) 844g | 8443 | 85 85 841g | 841g | Market& Fulton 0,0! 1,008,7| 6,297.5) 1,102,9| 790, '694.,5| 27° 

maracas com} $7 | 32 | 25 | gk | Gas, | das | See eeamaer ORG AG RUGS) aha] 240s) base i 

Pennsylvania...........| 73%4 | 74 74 741g | 73% | 7319 00,0} °508,3) 4,717.5] '885.8) ‘560, ,0| 25° 

"Phila. & Read ......... 103g | 10% | 10% | 10% | 10 955 008 5 £otti sree Bae! glreporcl aa: 

*Phila. & Read.,let pref.| 32% | 33 | 82% | 82% | 32% | 325% rOl| $:860:7] 44;454°0/12°616-0| 8,169:0| 66;980,0| 28-0 

Southern Pacio ree] ase | ace | ase | asa | agit | doy 0.9) 286.0) 2.9988) 128.8) 218.9] | 1 aa) a4 

= 4 S, 

Weutirn Raliway, coc] 2638 | 10s | 2x4 | 15% | 14 | 148 #009] “sina! 10088) Sates] Lone) Thee ar 

8 , , . , , ” 

Union Pacific... | er. i. ae gos "8 30, 7 61,8 az € 7 BoB! ubere ®: a 
Preferred....... acaba 8 4 84 , 36, 7,355,2) 1,522, : 

Wabash, preferred......| 22 22% | 2219 | 22 22 2233 20, 01,0) 2, 494,5) 320,7/ 3, 26° 
Deb. “B” ........ wir] 37% | 39° | 38% | 39% | 38% | 3839 oo] g7e4| goges] Tee7| Sells] Loose 6° 

Dn vba ny 9,500's 35.764,6 osen’ RE etn 35° 

, 00. 1, a 586. 1914. ‘7 ie ; 39° 

Commercial and Discellanecous ews 00,0) $30.0} 8.0859] | 402.1| 529.01 4501.5 206 

0} 1,062,9| 5,988,3| 1,397.8] $43,9|) | 6,894,7| 25° 

brats any Eemouse ron tae Want ~The following ore | Eb rcacas| Bed fell buts tate fe pee 
e imports at New York for the week ending for dry goods etrop. , al Saeed “Soee) y hoe), t) So" 
say = and for the week ending for general merchandise Seaboard. 00. 13 1: : iL 3.1880 $240 28.580 ae 
. ° i i COFN........0- 3, 4 ’ 1, ’ '* q:] ’ i. ’ iO a 

ov. also totals since beginning first week January, tise S000! '5a3°8 8 373 7. £040 ar tT 57 268°0| 81° 
FOREIGN IMPORTS. uibe Saeed 15000} 549.5) 6.450,9/ 1,184.2) 425.0) 6,473.8) 241 

egameesrtnt] “00 $208) porns) faral ieee) Goraa ge 

For week. 1900. 1899. 1896. 1897. Gide & Leather.| 500,0| 306,3| 2,549,0|  489,1/ 83,4, 1,917,6| 29°8 

Dry Goods....| 81,683,685] $1,056.503] $1,523,274) $1,092,281 14,222, 1/138852 1) 26-9 

Gen’l mer’dise| 7/927:945| 7,752,637] 8,874,096 #7517,080 nica eters» —— P0,109,9/787,046, am Sindh Sines Se 
Pam a $9,611,630) $9,709,040) $10,397,370) $5,609,361 a bh a City, ng 9 ——— pe graeme . 

~”...1$102,022,734) $91,326.801| 881,694,042|8109,386,048 | Ve furnish a summary of the weekly returns of the Clearing © 

Gen’l mer’dise| 369,591,403, $64,137,605) 297,957,178] 323,216,162 | House Banks of New York City, Boston and Philadelphia, 

| The New York figures do not include results for the non- 

Total 46 weeks!#471,614,137 #455,464,406/$379,651,220'3433,102,210 | member banks. 








The imports of dry goods for one week later will be found 
in our report of the dry goods trade. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Nov. 19, and from January 1 to date. 


EXPORTS FROM NEW YORK FOR THE WEEE. 





1898. | 1897. 


$12,846,829) $10,396,103) $10,041,468 
- Feported! 507,675,362) 397,521,213 415,413,233, 357,079,415 


Total 46 weeks $517,736,209 $410,368,042'%425,809.336'8867,120,883 


The following table shows the exports and imports of 
= at = port - Z a a for the week — Nov. Md 
nee Janua , and for the correspondin rio 
n 1899 and 1808.) sgiihtesc 


1900. 
For the week../ $10,060,847 


1899. 











































































































Capital & 
BANKS.| Surplus.| Loans. | Specte.{ Legals. | Depostts.t Oire’'n] Clearinge, 
N. ¥.* 2 J 3 3 $ | $ $ 
Oct. 27. 32,6) 793,384,6| 1589387) 57,946,0/343,391,5 | 30,560,0/11416675 
Nov. 8..|164,332,6) 792,33 1580431} 58.351,1/841,775,2/30,717,8) 10728497 
° 2 32,6) 785,65: 1562567) 56,122,3)}431,091.8,30,705,7| 1070004 
3B 7 17. 32,6| 787,846,1/1588525| 58,734,8)/839,670, | 30,677,5/ 15465828 
Se | 
Nov. 8..| 57,632,9|185,383,0/13,203,0} 9,482.0/206.302,0 5,870,0)134,063,0 
“ —10..| 57,632,9) 184,492,0/13,611,0; 9,549,0/205,856,0 5,87'7,01133,740,8° 
on 2 17, 57,632,9/ 187,259,0/13,633,0' 9,682,0 211,442,0, 6,189,0)154,375,1 
a. | 
Nov. 8..| 88,715,3/158,720,0 61,541,0 184,716,0 8,734,0) 87,957,4 
“ —10..| 38,715,3/ 159,335,0 49,197,0 183,568,0 8,705,0) 81,048,0 
“  17..) 38,715,3) 159,641,0 52,755,0 |188,803,0 8,720,0)102,433,2 
* We omit im all these 


tawo ciphers fgures. 
+ Including for Boston and Philadelphia the item “ due to other banks.” 


Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 





week ending Nov. 17, based on averages of the daily result, 
We omit two ciphers (00) in ail cases. 
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BANKS. Ca: Sur- | Loans & ra8 7,| Deposit. with Net 
(00s omitted.) t plus. | Invest- |Specte.| & (Clear? Other 
ments. .| Bks.dec 
New YORE CITY. 
2,2 
106,0) 
61,3 
62, 51,1 
5| _ 680, 8,0 
Hamilton........+--| 200,0| 109;3| 1252,9| 67,6 
Mount Morris......| 250,0] 51,9] 1973,5| 101,7 
Mutual.............| 200,0} 131,7| 1221.4] 31,7 
Nineteenth Ward..| 100,0) 53,4/ 1305.7; 23,0 
Plasa..........00+..| 100,0] 171,7| 2055,0| 87,0 
~woennnean J 137,56} 937, 14,7 
2138/1} 3018,0) 264.0) 
2,3) 1184.2) 33,7 
8,0} 962,0| 45,0 
852,8| 2187,9| 58,0 
201.3] 1558,5| 41,4 
22,3) 438, 9, 
120,2) 1078,2| 14, 
163,6| 1412.5) 18,7 
160,3} 1226,7| 65,7 
43,4) 349.4 140 
61,5| 591,2| 27,2 
59,2) 674.6 33,6) ; 
490,6] 2688,2) 302,3 ae 
0;7| 2828,6] 156,2| 187,4| 172,9) -.- 
205,2| 884.8] 18,9] 69,1/ 80,1} 95, 
erc ani 14:3} 446,0/ 6,3) 25,1; 26,7) ..- 
Nassaz National. 300,0| 621;1| 3774,0| 156.0] 250,0] 400,0| 35, 
National City .....| 300,0| 567,8| 2488,0) 139,0) 26,0] 370,0| 11, 
Bide..........| 100,0} 1211} 81,2] 12,1) 54.2) 56,1) 54, 
People’s............| 100,0| 134,6| 888,2} 31,7) 43,5) 42,5) 87, 
Schermerhorn......| 100,0) 62,8} 631,4) 19,1) 85,2) 76,6) 18, 
Seven Ward! 100,0/ 77,1) 474,1| 9,6) 38,5) 75,6) 61, 
Sprague National. 00,0| 224;0] 1118.7] 102,0| 10,0] 150,0| 10, 
ity-sixth W’d.| 100.0} 53,4) 476.3} 12,4) 21,7) 45,6) 2, 
Union...............| 100,0) 59,7 3,4) 21,3} 42,7| 62,3) 12, 
Wallabout.... 00,0| 44,7; 708,8} 40,5) 12,5] 45,6] 56, 
ty 
hi 
Bank of Staten Isl.| 25,0) 60,0} 550,8| 14,5) 25,5) 74,6) 35,5 
Ist Nat.,Staten Isl.| 100.0; 84,8} 726,1) 38,3} 20,0} 98,1) ...-/ 709.3 
ist Nat., Jer. City, 400,0| 816,0| 5093,1) 194,0| 221,9] 12,2) 767,0| 6245,7 
E Nat., J.0.| 250,0| 557,2| 2004,1) 66,3 "3| 203. ,7| 1698.5 
4 Nat., Jer. Gity..| 250,0| 342.4) 1216.2) 67,6] 11,1/ 229.9 ....| 1016.4 
Nat., Jer. City..| 200,0| 231,1| 983,1) 33,1) 58.8) 1203 61) 908.2 
‘8t Nat., Hoboken.| 110,0| 455,7| 2016.7 115,3| 18,6/ 115,0| 68,6) 1680.8 
4 Nat., Hoboken.| 125,0| 102.4; 916.4) 63,4) 46,9] 72:4) 13,6 836,1 
Totals Nov. 17..|7362,0/8401,9|62292,0/2801,3/3734,8/6814 0|2154,7/67113,4 
Totals Nov. 10..|7362,0 $401,9|61417,9/2821,4/3707,3|6606, | i538, 065719, 8 
Totals Nov. 8..'7362.0'8401.9 62274.7'2836. 1/3574. 1 6596.8 1988,8'66493 1 
Breadstuffs Figures Brought from Page 1080.—The 


statements below are prepared by us from figures collected 
by N. Y. Prod. Exch. Receipts at Western lake and river 
ports for week ending Nov. 17 and since Aug. 1, have been: 
































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
Bbis.196 ibs | Bush.60 Ib:| Bush.561b:| Bush.32ibs| Bush.48lbs| Bu. 561 
Chi¢ago...... 107,341 720,550) 1,584,794) 793,127 427,167, 22,452 
Milwaukee.. 42,275 151,430 87,800) 46,800 784,350 18,000 
Daluth ...... 157,500 739,925) 19,808 82,937 102,448 28 942 
Minneapolis. 5,078} 1,928,480 75,700 259,600 200,710! 10,120 
Toledo....... 18,940 152,532} 631,883 48,300 6,000) 1,600 
Detroit ...... 7,400 74,4381 71,677 116,919 asawene 
Cleveland...j| —...... eo 40,826 320,626) 186,762)... ‘ 
St. Louis .... 49,990 284,508 402,505) 211,740 66,000 358 
Peoria .... 9,050 16,200 571,000 139,200 44,650 400 
Kansas City. esnenbes 370,400 104,250; ST errs = 
Tot.wk.1900 397,574; 4,479,277; 3,969,543) 1,871,485) 1, 581,32 325 "4.872 
Same wk.’99. 816,763] 5,454,078) 3,083,347) 2,612,590) 1,832,291) 148,700 
Same wk.’98. 858,787] 10,854,028, 3,986,058; 38,153,437) 1,646,657, 427,804 
Since Aug. 1. 
1900 ..........| 6,655 621/108,997,639) 60,422,616 62,552,721 | 21,410,264; 2,106,099 
6,884,513] 97,751,643) 80,025,651) 65,526,153, 17,411,026) 2,904,903 
5,820,298) 127,290.350! @9,6°5.274| 62,283,102 18,219,221) 4,792,205 








The receipts of flour and grain at the seaboard ports for 
the week ended Nov. 17, 1900, follow : 


Oorn, Oats, Barley Bee. 
bus: bush. bush. bush 
491,425 1,140,625 689,300 298,500 2,925 
545,865 858,411 4,7 
322,347 20, 67,604 "11,000 
1,046,352 77,663 \ 8.993 
120,728 1,027,112 114,870 
10,804 2,392 
507,464 105,068 
145,714 eee cece 
600 4,900 
25,800 41,290 








Total week...... 449.901 1.511.708 4,957,060 1.473.980 
Week 1809........... 602,124 1.741.759 4°770,022 1/825.457 


Total receipts at ports from Jan, 1 to Nov. 17 compare at 
follows for four years: 












































of— 900. 1899. 1898. 1897. 
FIOUF ....ccececeeeee DDIS 19,412,889 19,362,310 18,835,447 22,876,194 
--bush. 89, 6 104,779,720 118,013,343 92,769,420 

- “  169,650.526 178,244,757 179,+08,441 868 1 
70,845.09 85,415,0! 85,727.429 83,418,363 
- 9,481 85 11,398, 4.976.646 11,398,958 
BYOrccccccccccseese, 2, 1 5,257, 871 13,572,193 9,980,476 
Fm arain.... ‘* 832,411,144 885, 096,423 402,108,052 $66,935,39. 


aeaiees from the several seaboard ports for the week 
ov. 17, 1900, are shown in the annexed statement: 

















whet. Corn, Flour, Oats. Rye, 6as, 
ro bush. bbis.” bush. dush. Ddush. 
Rew 413280 1,255,047 78,067 228.638 ........ 12,911 
154948 ‘520917 57,864 172.026 
14,200 25,800 .... lean 240 
8382 26,35 050 ‘coo 
16,118 825,658 652,077 ....... 
82,713 359,180 23.729 8,885 
PR cacicas .cemenens 186, _ . Seas 
now re £0,000 145,714 pt orisé 10383 oe 
+ 300, . 013 6,949 60,875 59,260 
Galveston. oo» 220,000 .... __ 3,486 seeccces eee —_ 
Total week ..1.323,428 4. £551,452 452 “358, 176 B42, 852 16,949 110,884 78,691 
Game time’99..1 595, 546 4, 976, 604 317,408 780,857 39,680 103,893 781,638 








"-tal Noy. 20, 18974 32 





The destination of these exports for the week and since 
September 1, 1899, is as below: 





Moports Week Sines Bost, “Weak Since Sept. Week Sin Since Bent, 8 
or . . 
wuhand ines Noo pe. 17 Tag00. Nov. 17." 1, 1900," Nov. 17 1000" 
s. 
United Kins m 201,268 2,583,744 897, 18,906,778 25,475 17.008. 
United Kingdom 23,119 462,515 402,790 Beer 7,815 are 035 tit 
3.&C. America. 10.072 211,629 24 6170 235 94,978 
West Indies..... 16,288 249,84: essecese acoseeve 776 1as 038 
Br.N.AmColo’s 1,071 $2,409 eccesce sebhapod 5.0 98,898 
Yther countries 6,408 89,446 20,273 185,270 4, 211,843 
Totai........... 258,176 3,579,686 1,343,428 19,916,042 4.651.458 $3,113,860 
Total 1896-09... 317.408 3.471.044 1,595,546 26,646,058 4,976,604 47,209 294 
The visible su supply of grain, comprising the stocks in 
granary at the principal points of accumulation at lake and 
seaboard ports, Nov. 17, 1900, was as follows: 







































































Corn, Oats, Rye, Barley, 
bush. bush. bush. buss> 
498,000 1,846,000 27,000 $81,000 
0% siaosa ceases 
882.0 501,000 10,000 
1,349,000 734.000 15%, vu e 
SO aise. | deceeons mee 
"28,000 119,000 “20,000 = 108 re 
Rei ai 2,000 : 180,000 
465,000 503, 282,000 866,000 
827.0 807,000 1,215,000 26,000 11. 
40,000 109,000 56.000 19,000- 
1,100,006 8,478,000 629,000 "64,000 
"46,000 «246,000 5,000 87,000 
“44,000 = 575,000 += -182,000 610.000 
“15,000 1,845,000 «11.000 ~—S 54,000 
74,000 49,000 13,000 8,000 
55,000 $4000... 
001 494,000 7,000 ,000 
104,000 ,000 1,000 
eagle 71,( 00 8.000... pe: 
fates seseeees %804,000 1,489, 551,000 :....... 617,000 
On ennai and river. «. 267,000 361, 000 ebssonce ,000 
Total Nov. 17, 1900* 62,391, 8,398,000 13,883,000 1,871,000 3 286,00 
Totai Nov. 10, 1900* 60,703,000 6,755,000 12,842,000 1.188,900 3,509 
Total Nov. 18. 1899+ 54,00.000 11,057, 6.125.000 1.362, "119,006 
Total Nov. 19, 1898+ 21,392 23.239, 5,756,000 1, 3.784 00 
‘708.000 43 15.517, 565, 1, 










































































+ includes stocks in private elevators at Milwaukee. 

*Stock s in private elevators at Milwaukee not included. 

NoTE.—Beginning July 1, 1899, the New York Produce Exchange has changed 
its ie i Seok a SS cage by including stocks at New Orleans, Galveston, 
ft. W ur (previously omitted) and leaving out Albany 
Oswoxo ‘and Cinetansti. formerly included. 





Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction, 
By Messrs. Adrian H. Muller & Son. 





Stocks. Stocks. 
350 See Sete 1 16 Metropl. Nat. Bank (68% 
Bark of B’klyn...... 28-275 aid in liqui rad -$12 lot 
20 Nassau Trust to Re 37 Nat. Park Bank..... 425-430!¢ 


190 
20 26th Ward B’k of B’klyn. 138 
20 ee Fire Ins. “76 
20 eal & Fox “Realty Co. 30 
15 Amphion eemnncnned of 
eee a. 


7 Imports & Traders’ 
_ 25 42d e% ——. & 8t. 
Nich. Ave. RR. Co...... 60 
92 Nat. City Bank wee -397-402)g 
10 Bank of the Stateof N.Y.140 
50 Bond & Mtg. Guar. Co...305 
50 Title Guar. & Trust Co..412 
10 Western National Bank.404 
48 Chatham Nat. Bank..306-308 
10 Mount Morris Bank.....198% 
30 East River Nat. Bacnk...142% 
100 Nat. Bank of Commerce.265 
6 Manhattan Co. Bank....280 
10 Fourth Nat. Bank....... 175 
10 Nat. B’k of the Republic.229 
60 Corn Exch. Bank...365-365% - 
160 Mechanics? Nat. Bank of 100 Citizens’ Nat. Bank .....150 
_ eee 21 2 Morton Trust Co....,....46 
2 Yi emnagg Fibre Co., 20 General Power Co....... 
0 66 North Amer. Trust Co...220 


Bonds, 
$100 Hanover Club of B’klyn 75 
$5,000 Peoria Water Works 


73 Amer. Exch. Nat. Bank. 
1974- i 
40 Citizens’ Nat. Bank ae 
0 eae 
2 Yonkers’ Publishing a 234 
34 Tradesmen’s Nat. Ban 
(15% paid in liquidat’ 7} 1344 
10 — Motor Co., $50 
DSiicis cetesccenseeus $5 lo 


oe 


+ Steel-Tired Wheel Co., 
eee 84% 
6 = Wheel Co., “| 


ee eee 48, wigs - 
33 Market % Fulton Nat. $10,000 Berkeley OvalSwim- 
. es +----2351g-240/} ming Bath & Gymuasium 
47 Bank of America. eae +4 1st 5s, 1903; Dec., 1898, 
9 U. 8. Trust Co.......- COUPONS ON........-.---- $700 lot 





t Co 
10 Irving National Bank "185% 
By Messrs. R. V. Harnett & Co. 


Bonds. Bonds. 
$10,000 Mobile & Dauphin Isl. 


21,000 the Harney Peak Con- 
sol. Tin Co. (Lim.) 1st deb. 68.851 RR. & Harbor Co. 1st 6s8,1928.88 


yal ‘Banking and Financial. 


Spencer Trask & Co., 


BANKE RS, 
27 & 29 PINE STREET, - - NEW YORE 
Transact a general bankine besineees act as Fiscal 
Avents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal In 
INVESTMENT SECURITIES. 
Members N. Y. Stock Exchange Branch Office, 67 State 8t., Albany 

















GBORGE BARCLAY MOFFAT. ALEXANDER M. WHITS, JB 


MOFFAT & WHITE 
BANKERS, 
Members New York Stock Exchange, 
No. | NASSAU STREET, - . - NEW YORK. 
INVESTMENT SECURITIES 
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DIVIDENDS. 











Books closed. 
(Days inclusive.) 


Name of Vompany. Fd | Payabte 





Ballroads (Steam). 





Chic, & East. Illinois, com...... 2 |Jan. 2 Dec. 16 to Jan. 1 

Ms = com.(extra)| _Is\Jan. 2,Dec.16 to Jan. 1 

- - pref. (quar.)}) l4)Jan. 2)Dec.16 to Jan. 1 

Maine Central (quat.)..coese--- BARIIM, < To. cccemecsndccconesntutens 

nks, | 
Union Square... ary | 3 |Dec. 1/Nov.22 to Dec. 2 
scellaneous. 

a — — , ean . {a 2 Po as » pee. 10 
n esi | \ ‘ : 

American Tureed, peels t....| Sigan, iiNov. 39 to Jan. 4 

Baste & Roawen ove ene. | be ee ag ? 4 pe. 10 
Colorado Fue ron, pref...... » 2 C. ec. 
Cons. Lake Superior, oom JRE | 1  |Dec. 15/Holders of rec. Nov. 

- 8 pref. (quar.); 1% Dec. 15 Holders of rec. Nov. 
General Chemical. com. (quar.))} 1 Dec. 1/Nov. 22 to C. 
Kings Co. Elec. L. & Power (qu.)| 339Dec. 1/Nov.22 to Nov 
National Tube, pref. (quar.)..../ 1% Jan. 2)'Dec.13 to Jan. 
Park Steel, pref. (quar.)......... Dec. 1/Nov. 31 to Nov. 
Procter & Gamble, com. (extra)’ 4 Dec. 1'Nov.16 to Jan. 4 





WALL STREET. FRIDAY, NOV. 23, 1990.—5 P. M. 


The Money Market and Financial Situation.—It would 
seem that the most sanguine optimist interested in Wall 
Street operations should be satisfied with the enormous 
volume of business and the increase in values which the 
Stock Exchange records of this week show. As to volume, 
rarely, if ever, in the history of the Exchange, has business 
continued so large for so long a period, but apparently val- 
ues advanced more rapidly than is consistent with a 
healthy development, as to-day’s reaction in the stock 
market is a substantial one. 

One feature of the movement noted which seems to us 
important is the fact that the better class of railway shares 
has been foremost, especially in the rise in prices. It indi- 
cates that the demand is, to a considerable extent, a legiti- 
mate one, and that the advance was not wholly fictitious. 
It is rumored that the simultaneous advance in Northern 
Pacific and Great Northern securities, of Metropolitan Street 
Railway and Brooklyn Rapid Transit issues, and of the 
group of Northwestern granger stocks, foreshadows the 
maturity of important developments now in progress. How- 
ever this may be, it is a significant fact that the recent 
upward movement was most conspicuous in these and 
other high-grade securitie:. There are also rumors of 
probable increased dividends by various companies, and 
there are abundant indications that industrial conditions 
will continue favorable for such increase. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to5 percent. To-day’s rates on call were 214 to 
4percent. Prime commercial paper 414 to 5 per cent. 

The Bank of ee weekly statement on Thursday 
showed a decrease in bullion of £64,159 and the percent- 
age of reserve to liabilities was 45'31, against 43°75 last week; 

e@ discount rate remains unchanged at 4 per cent. The 
Bank of France shows an increase of 6,525,000 francs in 
gold and 3,650,000 francs in silver. 

The New York City Clearing-House banks, in their state- 
ment of Nov. 17 showed an increase in the reserve held of 
$5,208,300 and a surplus over the required reserve of 
$7,669,775, against $4,606,050 the previous week. 





1899. 
Nov. 18. 


1898. 
Nov. 19. 








1 
NorTe.—Returns of separate banks appear on page 1047. 


Foreign Exchange.—The foreign exchange market has 
been steady to firm, with an upward tendency at the close, 
and is without other change in general features. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 8114@4 8114; demand, 4 85@4 8514; 
cables, 4 851¢@4 8534; prime commercial, sixty days, 4 8034@ 
481; documentary commercial, sixty days, 4 801¢@4 8114; 
grain for payment, 4 8114@4 8114; cotton for payment, 4 8014 
@4 8034; cotton for acceptance, 4 803{@4 81. 

Posted rates of leading bankers follow: 


375 




















November 23. Sizty days. Demand, 
Prime bankers’ sterling bills on London.|4 8119@4 8214/4 854904 86 
DP COUNIIIIE . do siccdscéccceccnceceas 4 80% 24 81 cucseses 
Documentary commercial -|4 801924 8119] __......... 
bankers’ (francs)........ ----/5 2059*@205g 15 181g0181¢* 
Amsterdam (guilders) bankers........... 3973039151, | 4018040314 
Frankfortor Bremen (reichmarks) b’kers!| 94142945. 9470 94161, 
* Less lig. 





buying 3-16 discount, selling 1-16 discount; Charleston, 
buying par, selling 1, premium; New Orleans, bank, par; 
commercial, $100 discount; Chicago, 5c. discount; St. 
Louis, 25c. per $1,000 discount; San Francisco, 5c. per $100 
premium, 


United States Bonds.—Sales of Government bonds at the 
board include $5,500 3s, coup., at 110; $4,000 4s, coup., 1907, 
at 1151 to 116; $31,000 4s, reg., 1907, at 1153g to 115%; $2,000 
4s, coup., 1925, at 1373g and $2,000 5s, coup., at 1133g. The 





















following are the daily closing quotations; for yearly range 
see seventh page following. 
Interest | Nov. | Nov. | Nov. | Nov. | Nov. | Nov. 
Periods. 17. | 19. | 20. | 21, | 22. | 28. 
2s, 1930........ reg./Q. - Jan |*10429 “10419 *104% |*104% |*104%)*1047% 
28, 1930 ...... coup. |Q. - Jan.|*10419'*10419/*104% |*104 % |*104%/*1047% 
.|Q. - Feb. *10939 *1091g *10919/*10919/*1094g/* 10029 
coup. -Feb.|*10915' 110 | 110 (*10949/ 110 | 110 
8s, 1918, small.reg.|Q. - Feb.| ......| sencce! sesece| eccces| sccces] coce es 
.’p.|Q. - Feb.|*109 ("109 |*109 |*109 |*109 |*109 
.|Q.-Jan.| 115393 *115%4) 115% /*11519|*11519| 115% 
».|Q. - Jan. |*115%4)*115%4) 116 |*11529|*11529] 11532 
z.\Q. -Feb./*137 |*137 |*137 |*137 |*13734\*138719 
D.|Q. - Feb. |* *137 | 13739/*137 |*13714/*13736 
Peg. |Q. - Feb. "112% *112%! 112% /*112% |*112%)*112% 
9. (Q. - Feb. '*112%'*112%| 1133g/*112%/+112%/*112% 

















* This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $45,000 Virginia fund. debt 2-3s at 917% to 92 
and $1,000 Tennessee settlement 3s at 9414. 

The railway bond market has continued active and gen- 
erally strong, notwithstanding some fractional declines to- 
day in sympathy with the market for stocks. 

Transactions at the Exchange averaged nearly $3,400,000, 
par value, per day. The active list is not a long one, as 
only a few issues were conspicuous for activity. These 
were Chicago & Alton, Wabash debenture series B, St. Louis 
Southwestern 2d 4s, Atchison and Northern Pacific issues. 
Northern Pacific general 3s and Atchison adjustment 4s 
advanced between 2 and 3 points, and a subtantial upward 
movement is noted in Erie ist con. 4s, Rio Grande Western 
1st 4s, St. Louis & Iron Mountain 4s, Wabash debenture 
series B and Western New York & Penn. general 3-4s, Gen- 
eral Electric debenture 5s added 41 points to the phenom- 
enal advance noted last week. 


Stock and Bond Sales.—The following shows the volume 


of business in stocks and bonds on the New York Stock Ex- 
change for the past week and ;- %¢e Jan. 1: 



































Sales at —Week end. No: 3.~ ——Jan.1 to Nov. 23.——, 
oo i ee 
vi ent DONGS..... é 
MR sskaccdascnse 51,000 43,400 1,91 700 
Bin’ana misc.bonda..., 19,160.00 11,096000 «445214800 ‘7783081400 
Cn ee seseee $19,246,000 $11,357,000 $458,847,210  $784,450,020 
so IEE eat motte unltase 
Value......seeee i ¥ 
Bank sbares, par value. ecccce $625 Wr Reamaamar 
We add the following record of the Gally transactions: 
Week end ‘Blocks. ~ Railroad State . &. 
Nov. 23, 1 Bhares. Parvalue. Bonds, 
* . $79,781,100 $2,853,500 si... 000 
229,311 119,955,600 3884500 ...... 2,000 
127,515,875 2,040,600 |..... 
fame Hae fees 
Sead 1 105,831,100 2,450,000 20,000 4500 
Total..... ..0. 7,167,745 $70,967,075 $19,150,500 $51,000 $44,500 
The sales on the Boston and Philadelphia ee es were 
Unlisted Bond Listed adelp ‘Bond 
sn eos” nties: Sas #70,008" gotnons 
29,057 94,000 44,605 16.754 359,800 
18.745 177,600 24,425 84,117 298.195 
asset limoso«=—sat'aed AsS79 160,800 
29'302 69,848 20.442 8,811 168,250 
147,420 667,273 166,815 111,783 1,415,845 





Railroad and Miscellaneous Stocks.—The stock market 
has been somewhat irregular, but a long list of active 
shares has been strong, and a considerable number 
has steadily advanced until to-day. As was the case 
last week, the trans-continental granger and trunk line 
stocks were favorites, and the advance in this class of 
shares exceeded the average for the entire list. Illustra- 
tions of this fact are seen in the quotations for New York 
Central, Pennsylvania, Chicago & North West., Burlington 
& Quincy, Rock Island, St. Paul, Union Pacific and the 
Atchison issues, which when at the highest were 
from 2 to 5 points above fhe previous highest records 
of the year. Northern Pacitic was in particular re- 
quest, the transactions on Tuesday aggregating over 
£00,000 shares, and it advanced 84 points. At the 
same time Great Northern preferred recorded a gain of 10 
points on limited sales. The local transportation shares 
were also conspicuous, Metropolitan Street Railway and 
Brooklyn Rapid Transit advancing between 7 and 8 points 
and Manhattan Elevated about 4 points. These extreme 
figures have been modified in many cases by sales to-da 
which the uousual profits and perhaps other causes induced. 

Notwithstanding the unusual interest in railway stocks, 
the miscellaneous list was not neglected, the transactions 
in several issues having been on a large scale and fluctua- 
tions wide. New York Air Brake sold at 165, a gain of 30 

ints within the week. General Electric and Colorado 

el & Iron were notably strong features. Linseed Oil and 





The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 


United States Rubber were weak. 
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STOOKS—HIGHEST AND LOWES? SALE PRIOZS. ereeee, ofthe aneenar Lave 2008. Range gn 
\ of the basisof roo-sh’re lots || ous year (1899), 

Saturday, | Monda; Wednesday| Thursday,| Friday, "eek. 
Nov. 17" | ‘Nov 18: | Nov.20' | Nov 21." | Nov 22” | Nov. 25. | N. ¥.8TOCK EXOH. |gparcs| Lowest. Highes* || Lowest. | Highest, 


Railroad Stocks, 
*19 #31 | 19 #19] °19 21 | %19 Bi | %19 81 | $18 681 ABD APDOF. se sssssesseess 100] 16 gep 12] 20 Nov13|| 14 Apr| 1 
0 3 0 15 4836 0ct 
































“8s OCS *48 «60450 | 48% 50 | sue 4 “9 4650 | 49) = Do 40% I") he 503gNov 10|| 86 May 
S7 SS] 3734 Sh¥| 875 B8m| SOM 41°] Soy 40%] 88M SONMlAtel Mopexe & Bante Bre,(879,053] Sorter “s| ar!NCY all Se Mas] Be 
82 BS] 81% S84) 8184 88%) S83i— 85 83 84%) 88 83% pref 327,525 58igJan 11] 85 Nov 21\| 505¢Jan 
8236 8836) 81% SS) 819g 83%) Seid 84 | SB BS) SY Sdn Beks0ni0,vot.tr.certts 81,085] §5igJan 8] S9%Apr 19|) 43%J’ne| 61 
84% 85 84 85 84 87 85% ST] 85 Bb; S4ig 55% pref.| 34,673] 7eaJan 9 pr 16|| 67i¢J’ne|_S5igNoy 
TC34 7234) TC5§ T8i4) 7B 7484) TAS TBH) 7536 7 73 37 Brookiyn Ra pla Prana. 877,864) 4714Sep 25] 803¢Apr 10|| 61 Dec|187 Ape 
“9% *73 «78 | *73) 78 | 973) 78 | 738 Buffalo Roh, & Pitts! 400) 52° Feb 27/ 80 Nov 17|| 303¢Mar| 59 Noy 
120 ,,....) 119 139 |*118 183 |*118 128 /*118 183 |*118 1320 Do 3 120 Nov 7|| 69 May108 Deg 
684 88| 87% 87M) *87%% 88 | 83 88 |..,...... 587% 87%|\anadian Pacific 2 Fe 
G7q 5734] S7 £736) 5636 5634) 56% 5734) 56% 58%) 57% 585s/\ anaga Southern 4 58% Nov 22|| 463¢Dec| 70 Jag 
Laces ice'"| Loses idbig| Laces 146ig| Looe idaigl 1ea™ ina’ | 145°” ia” [capital Traction... 1g6u Nov 15l| BF. Jan (laesgner 
of N erse . ov an 
38% 84 455| 88% 34%| 34° BA oon : Tq Nov 83|| 93%¢May| 81%Des 
f. 


Cty 


56 56 esapeake & 
363, 87 86% S7%| 36 387 3836 3734 a = 86% 37 eoeneete Fk 25] S75ENOV 17ll.cccee voce] seeees secs 
Ft Hs : 6 | 74M 75 306 76 an 75% S 754 Chtgage & Alton som 2'095 81 Oct SNov eoee ‘ 
137% 188% x1855g187 185% 187% 187% 129 188% 188% 18554 137% | Chicago Burl. & Quiney...|1€2,803/119%Jan 10 
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1 188 Nov 21 1 
94% 100 9 90% +36) 98s_ 958/On1 +e] %,800) 88 Jan 81/109 Mar 37 Jan |100 
184 124% 13a 1243 19436 184% 186 184i ©... 06 186 | 18836 12339 — amt. 1,650 A. = 17/185 Aug 15||1 an |1 eee 
140 14 | 14 Lake 143q 1634] 143{ 1439) 14 14 /Onicago Great Western...| 9460) QyS8ep 95] 15%4Apr 3// 10! 2 
8 90 | 89% 8% beet bose 90 99% 90 90%) 90 90%) Do 4p.c.debentures.| 5,380) 81 J’ne 19] 904 Nov 22|| 82 Dec 103i¢ang 
70%4| ‘703g 7059) 7834 79%) 79 °73 79%) 78 78 Do 6p.c.pref.“A”..| 1,050) @8%Aug 32] 79%Nov 12]| 50%Jan ug 
#38: Ht 885 30% 805s Ha 3856 ie *38 =3%}4) 38 = 894) =o dp.c.pref.““B”.. 600] 30 J’ne 23] 42 Mar81/| 28 J’ne| 44! 

34 233g 24 2355) *23 *23 0-6 23 83 |chie. Indianap. & Louisy..| 1,670) 14 Jan 15] 89 Apr 16 Jan| 19 Noy 
°57 =—5Big| S75 58 57% 58%) 5734 37% $58% 58%) 57 57 pref.| 1,375] 45%4Jan 24] 63%Apr 4|| 81 Jan| 52}Nov 
129434125 | 1233195 | 13984 125 | 12536 128%] 12736 130 | 187% 180 |onicago Milw. & Bt. Paul. ./940,075/108%J’ne 95/180 Nov 23//119 Dec|1 
17494 174341817436 17450) 175 175 | 17284 17584) 175% 176 | 176 176 ‘| 1,088|169%¢Jan 18]176 Nov 89 165 Dec|179 Sep 
168 168% pana 1004 167 168 2esi6 170 Bd xern- -1676 169 Chicago & North Western. 9,050 150 gue 170 Ni 0 N val 141x4Jan 178 Bep 
Seeeee seeece eeeeee -eeee eeeee seeee, 1 ‘ov 
115°" 1V53;} 11456 11545) 1143g 115° | 115 114ag] 11555 117 | 11536 11744/on: ey ais.. 80,876 103 Tne 95 glatisNov 33 100 Dec|122%4¢Jan 
11936 126 | 185 126 [*120 12334) 12336 12354] 122 122 /*120 128 onic LP Minn, & Om. 2,160/110 Oct 9]126 Nov17|| 91 Feb'1 
170 175 |*170 180 | ..sove seoee.(*180 180 |*160 180 |*160 180 Do pref | «s...1173 Feb S175 mar 3||170 Jan|185 Sep 

"1036 11 | “10g 10%) 1054 10%] #1036 11 | 10% 10%4lonio. ‘Terminal Transfer.. 800} g%Oct 18] 185¢Apr 37 25: 
S134 Sim) 81 82 | Sl 81%) Siig 82 | 30% 31 | 30 31 Do ref | 2,900) g63¢O0ct 18] 89% Apr 27|| 813¢Dec 
67%5| 6656 O74! 6634 6654! GElg B74) BU5— 684) 66K 67% Clev. Cin. Chie. & Bt. L.... 26,385) 55 J’ne19| 68% Nov 22/| 42igJan | 643¢Nov 
“tag Tae | Tas 'goM| tae gM) ae taal Sar "a | eS" at is | oil tata HE See 
Oley. Lorain & Wheeling. eosse| 14}gJan 10 ov y an 
69 69 | *68 69 | 68 69 | *68 69 | 68 69 | "68 69 Do pret 100 iS tn 2| 72 Apr 19]] S734J’ne| 494Dee 
OOCCCe ceeeer] sees eeees: | eeeeee Seeeee! seoeee seees | senses ceeee | seeeee seoeee Colorado Mid., vot. tr. etfs enece: 9 Jan 4/ 12%May 3 5 Oct} 11 
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63 83K 8 Im 68"| Gla 63°] 61° 63 National Tube Co.....444.| 31,284 dOMsrne 3 SUNN SEI ince ccocd-centt teas 
10436105 | 108i¢ 10484 10234 103 | 102% 10334] 108 102% New Cant " ‘aes + 2,685) oe ay} 10 oe 3 se" get'l da see 
N. ‘ p 25|165 Nov 1/|110 Deo 
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Brak@. oo. seseee 6,775 112 Be 2 
Co. 45,200) 135gJan 23) 21 Nov2i|| 6%Jan 
Mar 
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ocee coe: ovcce sevee sseces 8 Feb 32 6 
45% 46 4 Pasig Mall..ss0. vsssssss| 5,290) 25%J'n0 7 Nov 10|| 85 Dec 
101 102%| 99% 10984 oan 10134 Sonn 109%] 9954 101% eop’l’sGas-L.&0.(Chic.)|153,334) 815g0ct 11/111 Apr 3|| 9044Dec|1 
Bike 55%) 535g 54%) S34 56 3 Pressed Steel Car.........| 11,495) 32igSep 26] 58%Jam 17|| 4484J’ne| 61 
ig 8634] 86% 86%) 86 8656 85% 85% pref.| 1,935] 70%xep 26] 893gNov 10/| 75 Deo| 2 
195 195 |195 195%|/ 196 197 | 1973¢197%' 197 197 Pullman Company........) 1,926|176 J’ne 35|198 Nov 12||156 Jan |90 
8%} 17% 18 1% 17%) 1656 1 17 epublic Iron & Steel...| 16,390] 8%4J’ne 25] 27% Feb 6|| 16%Dec| 8 
65% 65%) 65 Big 6554) 6454 G54) 64% GE corti: 7,617! 49 Aug 1] 720%Feb 6/| 60}4Dec 
*64 "84 65iq) "644 65) “6d 6 64 BB46 ilver Bullion sessee| 5O¥gJan 16] 65igNov 3 
243 2446 24 Sig) *25 6 26 26 oss-Sheffield 8. & I 1... 1,80@) 17% Oct 20) 36 Nov 21 seeece seve: 
70° «91 | 68 7O%} 70% 71 | 71 «71 «| 70) CT 1,100] 593¢J’ne 25] 71 Nov 20||-...00 cess 
"6% 6 6 5%] 85 Standard Rope & Twine.. 800| 4i¢Mar 6] 10%{Jan 6igSep 
79 | 77 «'70m| 76% 78%| 72 7 14% (77 Tenn. Coal [ron & BR.....| 187,837] 4 4 Feb 2|| 36 Jan 
16 «617 | #16 “16 «#417 | 716 1 *16 Texas Pacific Land Trast. esse] 13}¢J'ne@ 19] 17% Oct 22]| 11 No 
"17 «18 1734 17%] 18 19%] 18% 19%] 18 19% nion Bag & Paper.....| 7,025) 10 J’ne 18] 25 Feb 17 
"4 «774! 76 75% 75%] 75% 7 15 78 .| 1,350] 564%{May 9] 77%{Feb 32]| 71 Deo 
48 “48 6560 | 548 438 | 48 *48 United States Express... 165|§45 Mar 12/§51 Oct 27/|345 ’ Dec 
15% 16%! 15 14% 1534] 15% 1634) 125% 15% United States Leather....| 71,635) 74J’ne25| 19 Jan 3 J’ne sorerow 
774 78 | 77 72%) 76% 77 | 77 «TI| 76 6,605| 65 J’ne 25 7854Nov 13 64igDec| 84}4Nev 
OM 874) 86% B74) 35 864) 85 85%) 33 34% United States Rubber.....| 26,940] 21 J’ly 6 Jan 7 Apr 
oom 964) 953g O55) 9484 9544 94% 95 | O3i¢ 94%) 88 .| 5,370] 88 Nov 33 104uJan 3 99%4Dec|121 J’ly 
180 186 |*180 186 |*130 186 |*180 136 |*181 186 |$183 183 lis, Fargo & 00 ...000 50/10 J’ne 11187 Nov 13||120"Deo|1 ep 
85 86 | 84% 86M] 84% Bam! S4xq 85yl 84 85 | Bh 84% est. Union Telegraph! §,743] 7734J’ne 22] 88% Jan 5|| 82 Dec| 98%4Ja 











* Bid and asked pricessales; mo sales onthis day. §Lessthan 100 shares. tx 100p.c.stockdiv. ¢ Ex rights, 
OUTSIDE SECURITIES (GivuN AT FOOT OF 7 CONSECUTIVE PAGES).—S7RHET RAILWAYS, Ge. 


‘Crest Ht always. Bid. | Ask. Street Railways. | Bid. |Ask. Street Rallways. =e Bid. | Ask. Street Railways. | Bid. | Ask, 

















Coney Island & SEB |. .000 Y Col St B; etsy heel hila. |iist. ||New Orleans City By.....| 1934) @1 
ist ba 190 08... scccceed a 102 |108 OTHER CITI#S. Crosst’wn: ts — Lat Se.cceeee|SlO7 | reccee Proferred....c.scsscscses| O84) 949 


Becartfs indbiisoa Jay 100 }.cccce Butalo Street By —Stosk. 100 |.se00.|| JO Hob D & Paterson... 18%| 20 ||North Chi 200 |202 
Bk C.& New 58 °39.J&J| 1143¢|....0.|| 1st consol 58 1931. F&A|31163¢|...00.|| 48¢Nov11949..M&N| 8334) 88 1st 5s 1906-16......0&d| 107% 10836 
@r.8t.&New lst5s’06A&O| 104 |105 Deb 65 1932....... M&N|§108 1 Kansas Ot Bl 68..00+00-/8108 |,e000,||North Jersey St.—Stock.| 23 | 24 
4 Lorimer St. 1st 6s. 105 |...00.|| Chicago City RR—Stock..| 350 /255 Guar 46 1988...000-3KI/§ BE | .rccee|| BOMGS..cccccscesssesvese| 82%) 84 
. Bev: Inétenapelis Street Ry... 3B leecece Lake 6 (Chie Hlev-Stock| 93| 10. |/Pat Ry con 6s 1981 .J&D| 119 |....00 


~~: 
~~ 








4s '1949—-See Bock! Exch. \tist. sesstacs| seseee|10@}6|| @b 58 1988......0.5&J| 98% 9 Gen 6s 1914..,.., .A&O| 105 |... 
Hessen  Biee anil 3 80 Glave ot Oley S008. 33 Si i08” 108% Loulsv 8 By—6 obonds a 130" Prov & Pawt’ok-1s.5s°33/2118 |116— 
eeeeveee sees 1 1 evi ectric sees ee Voooe eeveee ees 

Ist 49 1948.....,.00.d4J| 86 | 89 || Con 5s 1918....... 109%4/104" || Preferred:...sesccre--| 119 [118 ‘Gon 5s 1980 ......,4&0|8107 108" 
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ae 
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Now Wind'gaii latex ge 8} 104 |106 || Columbus (0) Bt B: BO |.eeeeel| Li isi $e°84.34D|2112 |1 94.56 19838. .s.0)--J&D| 80 
Steinwayinesloae 30) #116 |118%]| Pre ee: ee Mantes Gt hy-oe tb dasisi08 1110" jy BT AE 
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BOND Su Prices Week's Range BONDS. ;| Price Week Range 
~ : » | Rangeor since » | Rangeor sings 
RTC RERAREES Nov. 23. | Last Sale. Jan.1. ||N.¥.8STOCKEXCHANGE Nov. 23. | 2 «st Bale. Jan. 1, 
+ ss demeron Se 23. |= Bid. Ask.|Low. High.| No. || Low. High Week Expine Nov. 23. | 2 Bid. Ask.|Low. High.| No. Low. High 
Ato labamaCent. See ae. | Chic Milwaukee & St Paul— 
la Mid. See Sav. tin’ M&8St P—ist 788g BD.’02/5 -J| 17334175 [167% Aug’00) ...//166% 169 
Albeny &Bus9. SeeD & H. lst 7s £ gold RB D....1902|J -J| 1783175 |17: 17 
Allegheny V. See Penn Co. 1st C FB.cevecee J -3| 17836175 |1 Sep.’0 1116 
Alles. & . See B. R. & P. Chic Mil & 8t P con 7s. J-J| 175 Sale }1 4/16 
Am &L SeeCenotfNn J. Terminal gold 5s...... J-J fom. 1 
Ann Arbor istg 4s......1 Q-Jt| 9334 Bale | 9 94 Gen gold ds series A...1989)J - Ji] 1113¢.. ofl 1 
Ateh T & 8 Fegeng 4s..1995|A- 0} 10156 Bale [101% 101% seensbanelee Ji] + 
eLQO5jA-O} soveee seve.| 9836 Oct.’00 Gen gold 33¢s series B. =JE} sees 
Adjustm J 86% Sale | 84% 87 TOTO ..csccceee 9jJ-J8) : 
19 " Chic & L8u Divg Z1/J - J| 119% ..... 
tam “1 sees ceceee Chic & Mo Riv Div 5s I= J} 1232 
Bquip trser or Ag be... ot ~ J] cecces coccccfecccce cevcce Chic & Pac Div 6s.....1910/J -J 
Chic & 8t Lou BIM= 8] coves secccsfececes ceccee| covelivvecce covees ic & PW ist eee J - J} 12 
Atlanta & Char. iotce By. Dak & Gt 80g 5s ......1916/3 -J| 11536 00. 
Atl Knox & No 1st g 58.1946)J-D/ 105 107 [106 Apr’00/ ....//1053¢ 106 Far & Sou assu g 6s....1924) 5 - J} sees: sees. 
Atlanta & Danv. See 80 Ry lst Hast & D Div 7s...1910|J -J| 126% 188 
Atlan & Yad. See South Dircesccncsescscveceesd MAOIS @S1> . 
Austin & NW. See. 80 Pac. 1st & D Exten 7s.....1908/J -J "RRS oe 
Mp cere te me Mich Cen 8 ist La Crosse & D 5s.. J] 11836 reese 
& O prior 1 g 3348.1925)J - Jj= 9634 Sale | 85% 9634| 171]| 933¢ 973¢|| Mineral Point Div 5s..1910/J - J 1118 saves 
ccccccccecl OBEN <= J] esses coscesfoccces coscee] sevellecsoce cooeee]] 1et80 Minn Div 6s....1910|J5 -J| 11896 ..000. 
Gold 48...000000 ® A-Ot| 100% Sale {100% 101 235] 973¢ 102%|| 1st Southwest Div 6s..1 seeee: 
cescccooced A-OT) sesece eevee] O94 9 1 99% = Wis & Minn Divg 5s.. 
PJun&MDiv istg sei 2 “9 esses 88 BIg 8? 20 enetee L 6s... + 
-J| 69 Ben “Boig| Si9ll 853g “gi Chio& N’west—Gon 7s.11 1 
is. = J] cecsees ’ tao Rv eee sieeceee “Sits GOld Ta. ccccsccceceseesl® 1 
onon Riv Istgus faivie F-A 111 May’00) ....//211 ponnti fl 
Gen Ohio H iste en -§) . LLL J’@’ OB) ceseljecreee soos : 7 
Bele Oars Naa ntinote Gen ia regent, IB7IM-Ni seccee coeees[107 NOv’00) oes. ‘ihe ll 
Boonev Eee i ee 87 -N ° . 1 8 : Nov’ 8 eee — 10% 
Bway & 7th Av. See Met 8 B fund 6s.1879-1929|A-O 114 Nov’00] ....|j1143q 118% 
Bklyn & Montauk. See L +0001879-19: Ol yseesss ioe 111 © Oct.’00} ....//111 17 
Bruns & West. See Sav F&W 8 fund 5s..1879-192 O}°1073¢ 1083¢]109 109 1/107 110 
Burner ee ee a7iM- | 111 118% Nov’00 109 1143|| 95-year debentar eer 1p09lM | 108’ Bale at tts 103] 1silioy” hoa 
gen sees = seeeer ‘ov’ eoee year ure Os.. - ie 
Debenture cocccccl OATS — J] coccce covce:focccee coccce! e0eell-ccece covcce eevcesese eccces coccesflOO Dee'OO! cccclhececes — 
All & West istg 4s gu.1998/A-O} 10034...... eccces| cee flocccee coves 80-year debenture 5s.. 11634 Nov’CO} ....f7116 11 
Ci & Mah ist gug 5s... BD =F] severe cocees 103° “ap IP 'OT] ses-liscvces seveee + PO 11784 Feb’98| ....!]sseeee seveee 
Boch & Pitts ist g 6s..1921;)F-A; 180 _ .,..../180 180 2 189 131 Sinking fund deb 5s... 119 119 4118 128 
Consol 1st 6.........1922\J- DD} 1373 ...0..)188 128 1/184 128 eeececcece 1193¢ D@O'9S) ses. |lecceee covsee 
Buff & Southw 2. Des Mo & Minn 1st 7s. sfeses . 
Buf & 8usq ‘eevanmaens Q1B}A-O) seveee seeeec{LOO NOW'99) ++-lleeeeee soeves|| Bscan & L Sup ist 6s.. i08ig i08ig 
Sogewes eel G1B8/A-O} sresees sfeccess sescee] coer] coves seosee|| Lowa Midland lst 8s... revel annaee suvsse 
BurOR&N ist D} 108%, 108% 108: 1/106 109 Mil& Mad ist 6s...... eeee ll 
Con 1st & co! eel oj} 118 eee f L18 on 0} eees/115 118%4|| North Illinois 1st 5s... eee lis 11 
Syevnt QO} secese seoeeef 117 10/116 11734/) OttCF&StPist5s.. sess 210 121 
OCRIF&N W istg 5s.1921/A-O} 11 seoee J LOS Jan.'00 see-fleseece cooces|] Winona & St Pet 2d 7s 120 1 
M&StL ist ucts. eee lL OB7ZI=-D) ccvece oes ces-leccses coocee]| MULS& W letg 6sz.. 4//1888q 1 
Cmnade Sou 1st 5s...1908)3 -J| 1054 Bale 107% 109° 16 105 109 Ext &Impsfg 5s... 12256 1 
BG 58 .occccccccseneslG1S/M-8) 108% Bale |1083¢ 108%| 33/106 109% Mich Div 1st gold 6s soe BUST L 
Registered ........+-1913)/M-8) secces seoee [104 Apr’O0} »...//104 104 Ashland Div 5 het soe HLSO¥6G 1 
Darb & Sha Convertible deb 5s..190' sees/105 107% 
Dar Cent. Tn0OMES.....065 veer UT] seccee vovee, | LOO‘ Atg’00! ..s-/leeecee coveee 
D & Ad. Chic Rook Isl & : 
ORIaF&N. See “OB. coor. cecccecesseessl G17 J-J| 181 188 [18156 182 Zi i= 184 
jen Branch we 92 10|| 87% 92 coccsesesel@l7Z/J = J) 189 — .s000,41380 Nov’00 137 1 
tral Ohio. General gold 4s ....... 8}5 -J| 108% Sale |108 10844 “64 1033¢ 10: 
OenRR & B 3 -| 953¢ Nov’00/ ....|) 91 O56 98: =J| secces coves [10796 Nov’00| .... 10596 107: 
it of Ga Ry: fi F-A#| 118 130 =: 180 11j117 120 -J 96 May’00 se br 
Conso! Big “Ua''| U8) Bsig “Saig 5 oe 
os mie «| 88 Oct.’00| ....// 96 96 -0 3/107 
1st pref incom 221945 ; 61 52% 105) 3 58 8 QD] cocces sevcc.focsces sevces| eessiicoveses covees 
84 pref income g 5. a p45j0ct.t] 1644 Sale | 15% 18 35), 9 18% ||Chic & 8t 
8a 58... y45\0ct.4] 834 Bale 4% 84 28] 436  83¢||Chic 
M&N Div v lat g Be. pooed 104 19D] covsllceveee seveee|{OMiC 
Mid Ga & A 5Ss...194 02 J’ne’S?! .. seces sessee//Onic 18536 Bale 135% 18 0 1/181 186% 
ee abs Lo +19 106 Oct.’00} »00.)/105 Ch 1BB seccee Ly iuay'o eoef131 185 
Oent of N J-1st 19¢ + [10736 May’00) ....//1073¢ L113¢// Nor 3 = J] seccee sevees ooo 140 140 
gold .. 78.19 J 126 127 48)}1173¢ 188 8tP A-0| 188 180% 130 Nevo 000187 
c : 112536 185%]  3]/116 125%9||Chie Ter Tra J| 93 94%] 98 94 11) 91 
Fs Convertible deb 19 [180 J’ly’00} ... |}180 180 ||Ch& West INI cesses oveeee[ 106 79D] seccHeevcee ssvces 
: Am Dock & Im 1143 Sep.’00] :...|11934 115% || Generalgoldés...... D| 110° 22255{] 1183 Aug’oo| ....fiT8"* 196 
by Le& Hud eee Pesecee  eecces| secsilesecee eevee |/Chic & West Mich Ry 5¢.1921/J-I] 105 .oo00.{100 OCt.’99) ws. fecveee covees 
3 Leh & W BC 5s......19: 06 Aug’00 oee/100 105 Coupons Off....s.00 1]... cc.] covcee cocee. 993¢ J’ne’ 1D} secciesecee eseces 
i Con ext guar 4 1 103 102%| 52/100 1023¢|/Choc Okla & G gen g 58.1919/J-J 108 Jan.’00; ....g108 10 
Cent Pacific See So Co Cin H & D const 7s.....1905|a- ‘ Sep.’00; ....9117 117 
Charles & Léebes senncel oosaenssocvenesnell Meee phirnrvressves OTIS All -cawes. cunts 700) ooo. LID 18% 
Ches h: 118 i 5/118 1 Cin D & I ist -1941/M-N/ 111 Bale iit 11l iji11 11¢ 
i Gol 1 CistLac. &8tL. 
&C C&st L. 
f R&P. 
i 93/5-D} 101 Bale 1s 101 40)} 94 101 
{ 389lg-3|* 98 101 TNO'HD) vecciocsece cesses 
OL Tm Bi" D736 vecees HH Nov’00} ... 
i M-N| 108 «10836 10334} 1003 1 
; D/M=N] ssvces 99 May 
; M-s|*' 63 
4 + 2 eeccee 83 Nov’'99| . eeeee coecee 
‘ =, eeecee . 105k¢ eeeeoe| seeciisecece se 
lacie Glo | 104” 12522./ 10836 ape’Od| °:.://106"* 166ig 
33% 37 e BD] cscces socccc[secece csecee| seve fae 8 
lil 111% Sa 3) TG TR" ag oo) 3 ie 
OQ} 101 102 |101% Nov’00 4/5 -D/*185 = ,.006,)18536 Aug’00) .... 
Bf eevee | 104984 Apr’00 4 eesece aie iseig moog 
104% idsig|ies. Nov'00 + _ ae 
ov eeccce) ceseiiessess seeee 
iTsig — sir ne 00 ds Oct.’00 eee 10154 101% 
‘ov’ IC] sescee eeesecfecscce sesees "So "Bai esses 
10B8 ....,,|108%q __ 108% ORG] oa" oa") Big “YS 4 
ll weseeefl2t Nov’00 ° OiApr| 84 Bale | 33% 84 164 a 34 
sscccccsselOSTME-N] seceee covcee/LIIFGS'MOOS vees|lescece seveee||C 1] LOF & Wh con Ist Ss. S/A-@] 10936 ..000./111 Sep.’00) ....106 11 
Southwestern Div 4s..1921|M-S/ ....,. 1008/1003 Oct.’00) ....//10034 108 ||Clev & Marietta. Ses Pa RR. 
Convertible 5s.........1903/M-| 185" .,....|184  Nov’00] ....//1203¢ 184 ||Cley & Mahon Val g 6s..1988/5 -J] ...... ..00.{180 May’00/ ....f198 180 
Debden 191S/IMI-Nj ....... ‘}10 Nov’00 10) 112 eee eel 8 \Qu-J seccce cceceniecesee  eeecce! seceiicceece eeesed 
1911/M-8] 120% 120% Oct.’00 1183¢ 182 ||Clev&’ es Penn Co. 
-D| 1143 114} Sep.’00 112° 116 |/Col Midl’d—Istg 84s...1947|J- J| 78 78%) 78 78%| 50/68 78 
-D seeseee eeeeee ereeece eeeeee seeeee 1 Aaa svsvsssssesens] O47 J=- J 78 79 18% 79 10 Ht | 80 
ool O84)/A-@} 184 .,..../184 Nov’00) o++.// 18836 1 Col & gee * stg 4s.......1939/F-A; 684 Sale | 8856 84 60|| 7 
8'7\M- MM) 11434 115%4)114 114 0/112 117 ||Gol&@th Av. SeeMetSt Ry. 
sseceseelOS7IMe IN| secces cooee,/118 Aug’O0! ....//115 115 ||Golum&Greeny. Ses So Ry. 
Chie Ind O By let Ss 9386)\J -J| 11 118 |112 Oct.’00} ....//10536118 ||Col&H Val. Ses Hock Val. 
tn Louls—Rete 6019471 J/*115 116 /116 116 1113 117 ph A A-0 oneeee 
- ive . ° O0eeee ceneeeteceses  seeeer| case/pooeses 
patendes 5% -eoveeel 9473 -J3|} 106 Bale 108" 106 _ aiteo 107 ak &Gt 80. Ses OM &tP. 
LouisvN Ch 1st 68.7103 -J 115% 116 '115% Nov’00 198 116% alias & Waco. SeeM K&T. 








Me price Friday; latest bid and asked this week. {Bonds due July. *Due Nov. [Due June. TDue Jan. {Due May. aOptionsales. bDue Aug. cDue April. dDue Oct. 
OUTSIDE SECURITIES (GrvEN AT FOOT OF 7 CONSECUTIVE PAGES).—G@AS SECURITIES, 4c. 







































Street Railways. | Bid. | Ask. Gas Securities. Bid.| Ask.|)}) Gas Securities. Bid. Gas Securities. a ae 
Bo Bide Ml (Chic)—Stock.| 99 | 99. NY& a ever Gas— Chicago Gas—See N Y Stojck 
: “ —— 96 Lew Ist 58 1 ood &d [811936/114 Gas & Coke...j sseeer 56°" 
‘nion Trac (Chic) 12 15% NEW YORE. Conso 1s 94 J &d 108% 111 Jol Gas L & Heat—Com..| 44 80 
- ecscscssece:| 61 52% y any Union Gas—ist 5s . 108% 1073¢||Nor Un Leen 1987. MAN 104 eeccccce voces 26 1083 

United Rys (8t L Transit) 1954] 20 || Con Gas (NY)—Stock—N| Y Sts|Hxcn |/Standard Gas—Oommon. ize 126 1st 5s 1988 soe das 41043 18 
Preferred. ...ccccoses---| O56) 67 a Ts Preferred......eceessee0.] 140 |146 ||Oonsolid Gas (NJ)—Stck} 10 a3 
Gen 48 1934........JS&I|§ 82%) 8314 mn. 58 1982—See Stock} Ex. li'st. ist 58 1930........M&@Nj/§115 [118 lst 5s ay ae 78% 

Un’d Tr&Hleo(Prov)-8t’k/ 110 |1113¢|| Mutual Gas.......0.-ce0008) 897 [308 OTHER CITIES. Conso! Gas (Pi + BO} sseeee ‘ts 
‘eat Chicago st..........) 101 {103 || N. ——— Gas— Baltimore Consoiidat—Se|e Balt./ Lis Se ceeceee 50 vaulie 
Con g 5s 1986.....M&N| 109 |10234/| Ist consol Ss..........-.|8108%4|109 ||/Bay State Gas—.......... 1 1% 8 5B. .sseeeee 118 108 

Worcester (Mass)Tr-Com 13076 8236 at ty) Lt Ht & Bo Bown. rag | Sone Exch Betti oly Gar ato #-|-Bosto nie a = eh City) atx Bry 106 
Pref eceseneevesseeer eeccee d 5s— List. 1) as a eoecesesesese 

5s Bonds............18 68 | 70 ¢And interest tPrice'per shiare. 
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Warex Expine Nov. 23. 
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. . seseee eeeeg 
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rt ee 
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x $ 
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eeceeeeee 
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SB Gr Jat coldt.. “Siig 3 ret e'6s : ie vag 8 
con ° peace 06 

106% Bal 1 seeses 92 "136 = 


ee et ee 
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ie aiftt af? 
ma os eevee f | 
9636 ..... 85 
883% 99 | 88 716% 
1073 110 107 1 eeeeee seeseri« - . *[]eeeees seeee 


eecceee Coneee coves: seltesesec soeee 


coveces hs © BB. seeeee 6836 Bale | 68 61 70 
g 9 . cases: 684 68% 


1163 124 
108i 119 
j]110° 1193 
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e lll 

ate 0 9 Ogeeccees F eeee oe seeeee 

: i iTéig 

pr seeee C80tee 

seveccece 8eseee seecee gug _ seoees Seneee 


14 bees . 

eeeeee see 00008 eeeces a 9 93 Sep. ° “Gh 
Oe seeces eeceee sevee eeeece cooce eeeee eoeeee 
e008e eeenee eeosee. secs Cones 
eases eeveee os seeeee Coenen 

104% 

1] 13634 

118°" 118 


cat sosee . . . Sx caaracd con C000 Ccccces eeecee 128 


ix6 en “yee 88" 


"ve" v6 108 
: oa ir 
oe 0000e4 
10: 


Pteeee eeeee eeceee 13: 
eeeece eeoece . 
saeeee seccce . u 

3 i66 99% 100 101 
108% . sevces it ti 
107” s. Bale 
eeeece ceoveee 107 ‘ 10436 
seveee coves eeocee sees oocees 
seeers cee ses0e peta sense iso" 
eeeece "0" . se 117 
76% is" bscoa aaa 


6 
100 100 eeeeee 98: 


teeecs ° "0 . tis’ ll 


Ceeeee ceeeee 9 il seeeer 11 
- 109  sevece Oct. 111 


ceeeee caseee] O63 OGL OD] socal] reace cnnees 


104% Sale |104% 105 99 105% 
‘con g 108% Sale [10334 104 98 104 117i Bale |it6s¢ i173¢|  1i/]i'ta"* 1T%¢ 
Seeeeeeerese eeeeee seeee eeeeee eeeeee SOCCCe Coeeeeicseeee eeeees 688006 
ext g ats ida’ 108 
81 81 
115% 114 ron! 3 aon 
43 wae 1/2 sbach justice 
tteee hie eeeeee seeeee ex g "6484 Bale j 
eeeeee seeeee eee eeeee eeese teeeee seoece 
. . os ates eecece 19 17 
si" 108 105 108% 
Jan. 98 eeeees eeeeee eeeeer 
eeeces ee eef eeeee 
eeeeeees seecer . . * esee 


a Bigs. voeeee i66 
88. ..00 sagas Smee dass: fee ot 


“Bo price Friday these are latest bid and asked this week, tBend due August. *Due April. |DueJanuary. 1 Due October. iDueJuly. 4 Option 
OUTSIDE SECURITIES (Grvz=n AT FOOT OF 7 CONSECUTIVE PAGES).—GAS, THL. éd 1HLEPH., &c 





















































Gas Securities. Bid. | Ask. Gas Keourittes: Bid. |Ask. Gas Securities. Bid. |Ask. Teleg. & Teleph. Bid. | Ask. 
it Gas—See N Y Hxojh. lier. Kansas City Gas......100} .,....| 40 || Ohio&IndConNat&Ml—| 28 | 82 Teles. & Felon. 

& Hudson Gas £6 | 40 5s 1993... esesesA&Ol§ 98 | 100 Ohio&Ind—ist 68'°26J&D| 60 | 56 American Dist ieo—NY Exeh 

Fort Wa @ (ind) .| 86 | 45 || Laclede Gas—N Y Stock|Bxch. pa ae rdw ay Ng og Stock Hxch/|| Bell Teleph. of Buffalo...) 110 |... 
Ist 68 1925..000....0dd| 50 60 Latarette (Ind) Gas.....) 40 | 46 Philadelphia Co—Ses Bosjton List. Central & South Amer.... 106 
@rand Rapide—Stock.....| 100 |105 st 65 1924........M&N;} 50 | 60 Providence Gas....... 5O0/f 95 |......|| Ches & Poto h: 65 | 70 

lst 5s pre, ani Pehe $104 /106 Loganspt & Wai ib Val— EC (MO). ccsceesse.| 80 40 5p 1909-29......5...SKI] 103 |.rccee 
fieittore Ay thy + B5/t 48 51 Ist 65 1925 ....000.J0&D} 650 60 soscssesseseed ule O2 96 Commercial Cabie........) 165 {170 
Hudso: Co Gas... sccscccces| 85 40 Madison (Wis) Gas—Stck] 65 75 a] Gas—Stock.......) 45 50 Oommer =e NY).| 118 [1285 

bee 1048. sovecesses| LOZ 1108 1st 65 1926........A&0/3104 [106 ae 5s 1944....M&S/¢ 78 | 82 mumize & Haq Bate TB l.cccer 
Newark Gas 6s 1914...,../§189 |......|| Syracuse Gas—Stock..... 8 10 Brie Teleg & Telep—sSee ‘tek Hx) List 

lst 6s 1908 sseses M&N] 50 59 Newark Consol Gas ..100} 656 |... 1st 59 1946....cccsod&J| 85 89 Franklin secscssscececssece 438 48 
lis Gas—BStock.| 72 80 5p 1948 ....ccccessS&DISL08 [108 Western Gas (Milw)......| 963¢)100 ¢And interest. tPrice|per shiare, 

“Ist 651920. veesseeM dN 96 98 New Eng Gas & C—SeeBojston L|ist. Se See NY Bt Be list, 4a 
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BONDS. Price Week’s ;|| Range BONDS. : Price Pans 4 3 Range 
3 or sine 
l.Y.8TOCK EXCHANGE Friday | penile. 3 int ||N.Y.8TOCK EXCHANGE ov 2%. | Last Bale. Jan. 1, 
Waex Expine Nov. 23. |S ie Week Expine Nov. 23. |.§ —_ 
——|Bid. Ask.|Low. High. No.|| Low. H Bid. Ask.|Low. High.|Ne. Tee tote 
Minn & St L—lst ¢ 78...1987/5-D 145 seeee.(149 May'00) vooeiild 15 &_Y Ohic & St L 1stg 4s.1937/A-0 107 Sale |107 10 11 10st i 
Towa ex ist gold 7s...1909/J-D| 133 ....../1923¢ May’00 122i 12834 ee eeee ie 1987/A-O| severe covers] {05 May"00] +++] 1084q 106 
South West ex Ist g 7s.’10|J- D/ 124 128 /122%¢ Aug’00 12934 12934||N ¥ w Lake. Ses 
Pacific ox 1st gold 68.1981/A-0/ 128 -.....| 184} Nov'c 0 194% 128 ||N ¥ & Har. Seo N Y OS Hud 
1st cons gold 68.......1984|M-N| 117 Bale /116% 117 1114 119 ||N ¥ Lack & W. Ses Ww 
ist and refund. 4s....1949|M-8|* 97 98 | 9736 %8 98 90% NYLE&W. Se 
BOB&N NY&SNE. SeNYNH&SE 
736i FT - J] ceccee cccceciescces sevser| ** *|/eeveee sevees NYNH& Hart Ist 46.°03)F = Dj seseee seoce: 10436 Oet.’9? seoeee sceneg 
-281d - J shasta beebslenehan sodencl AOEEssebsaSoeend Convert deb certs . |A- 0/*- 195 a] nares 185" isoy 
od S0CeCe See leeeees eecee: | eeeeil, PTTTiy eeaccesies es Seeeee senses 2 
: eevee Housatonic B con g5s.1987|M-| 131 sees 182 Nov’00 183 188 
Tex—lstgés.1990|5-D| 94 Sale | 09% 04%) 84/] sag 94%) NE we LG1E|MEoN |*11836 sees sefseesee — sense. ira" Ne" 
F-Ajj 70 Bale 71iq|256|| 6a 7134]] NY cence 1QOE[H =| 11436 vos [114 Jan.’00 114 
1d Ss......1944|M-N| 98 Sale | 92 62 7|| 89 95% 1 1Q9OL|F -2| 11036 20. J118 J’ly’99 s[lecveee connes 
Ug 76..'06)M-N| sevees sevees| 10036 NOV'OO| eos!) .se000 eeeees NY & 102 1 
@55.1940|/M-N] ...:-- se-se.| 90 Sep."00] +-«|1 60 90. 1/5 © 992|M-8'|*106%4 10694 /10536 1 bd 
of T istgugSs.'42|M-S| 9634B8ale | 93% 97%) 61) 88 97% ry 99: |M-B | covcee seve. | LO1L3G NOW'S) +++: ||seeere senees 
tgug 6s. 48/3 D ccccce 8 99% Oct.’00| +++»|| 9834 9834 NY : ’ 
g eee LQQOIF- A eecees 3 2 76 B85 NY 
ani I4- BI saa Ga [168 wail 6h" 158 (IRE 0 
g 58... - 105 Nov’00} +... 
Fe eae 118% Gale [128% \319%| Lalliia 116x||NOr & j]m-r] 112 118 |118 Upto Lag 
1980/M-N| 118 Gale |117% 118%] _97||1149¢ 19134|| Nort 1|M-N| 130 18834 te 138 186 
SLi] tov Gals | Som Sone] 94 200% cyano] ae HD US Ser] las. dn 
Oeeeee -seee leseess teers | Pe*8i lessees eosess si B- 140 
-1920|F- A| 98% Sale | 9 99%] 95 N 6|A-O| 99% Bale | 99 1984 | 160 om mi 
Zero saree iste beat y-4 oeeeee ooese eaten seer idl — ; é ~s e000ee C0000: = 
go8 Ld evcces coses:| O4 0°00] see tiAe eeccese sfecee cece | te [Peeters CObtey 
Pee Moto ier anaes be Beal tb 20esl So Wanwlschesae teeefucn| 101 dal tot "nor | 906" AGH" 
gO) s. = cocee. {115 8e 900} sess il 1 stgu an 
piionia sirpe Moma | aon lau, aimglitilion saan Nore onan oer aee a 
mn g 5s - je 111% 112 10 133) |Nort 1. el 
Gensonstampatdg 64°81 A-©C;| 110 1123 11156 novos seve +4 His Northern Pacifio— 
Unit & ref ¢ Broveee A 9201 - J 883g Bale | 8154 829% / 440) 76 84ig Pulortions & lee és +4 “J 1043 Bale 1oane 100% 198 108M 19% 
eeeevece - eeceee cocee fesccee sevces| *9**Ileeccee concn: ee 71Q- eenee seoces iP. Sees 
Verd Vis W ist g 0,.'26 Sat cccceccocesArcsce, casas] s00iicetes osscsill an oon 47/O-Ft|. 71 Bale | 70 7244 |2007|| 68% 7 
Miss Riv SesChic & Alt 7O-Ft[*eseeee ZL | 6536 Oct.’00} ». sit 68 
Mob & Birm priorlieng 5s.’45/J -.5| 10036 ..... 11034 J’ly °00] +++//1103¢ 110% BtP 3|F-A| 181% Sale {131 18 1% 10]|1813¢ 18936 
Mortgage gold 4s .....1945/J - J 85 DP Eecsine om oes i IBSiQe FF] sescee v-se0 1823 J’ly OV) ove: jissccee secsee 
MAll..sseceereseese LV45/J = J oe *: || St Paul& Dul lst Ss. 1/F- A} 123 1296 {124 Oct.’00 124 124 
Mob Jack & KC 1stg 52.1946/5 Dj. SMES RE elertes. 5s 917] A-@| 110% 0000/1103 Oct.’00 108 118 
Mob & Ohio new gold 6s..’27|J -D 30 130 11/180°° 180 Ist cog 4 8/5 -D} 100 1003 Aug’00 100% 
ist extension gold 68.1927 g-33 11204 J’ly °00] «.../]1203¢ 126 ||, Wash Cent lst g és 948/Q-M| 87 883q May’ BBN 
General gold 4s.......1988|/M- 8 86 86}| 16 Nor Pac Ter Oo 1st g 6s.1933|J -J| +++eve eevee [116% Nov’ 118 120 
Montgom Div Ist g 58.1947/F- A .1108% 100 | 2||10636 10034||NOF By Oal. See So. Pac. 
&t L Cairo gu g 48..1981) 5 = 3) seccee coccesicccces seveee| ****|lcceees Seenes Nor Wis. See O8t P M&O. 
Mohawk & Mal. SeeN YO&H Nor & Mont. Ses N.Y.Cent. 
Mo ela Riv. See B&O Ind&W. SeeCOOC &S8tL. 
Mont Cent. See St P M & M. hio BiverBR 1st g 6s1936/F -L| severe vsoeeJ110 Sly 700) +++, 109 110 
Morgan’sLa&T. See 8 POo. General Gold 5s..01000.1937/A= 0} seveee ovseee| 95 5]} 90 
Morris & Essex. 8eeDel LAW Om & &t L ist g 4s......1901|/J - 3 coves, 75 95 Apr’ eens n 
Nace ee Ast 70.°18}5 = 3] 18034 .0000.) 18036 Lage | S\]126 13034||/Ore % 
sevcesee coveeel QOL |S =3/*100  sevees/ 10036 J’ly 00) +++: |/10031 100% Ore Ry & Nav See Un Pac 
14 Sh. 0.-02001928/M~ 0} 105% ve000./1065¢ 10655) 3)/1045¢ 109 OreBR & Nav See Un Pac 
ist Goicen MW f BBS/F = J/PLLO seve. / 11S DOC'HY) ve0e//sseeee oovees Ore ShortLine See Un Pac 
1st 68 MW &AI1917/5 - 3/9110 cecesclescece _ sovsee] so0e|leceece coves [| OSWORO SBome. Bee NY C 
Ast 65 T & PD...0.0.0-1D17/T =F /P110 sevees{ 111 D@0’9D) oes] reece ee HOOF Sst P. Se OaNn WwW . 
lash Flor &Shef. Se L&N ac OoastOo—1st g5s.1946|5-D| 111}¢ Bale j1113¢ 11134). 7) | 10434 111% 
NewH&D. SeNYNH&SH acof uri. Pac 
NJJuneRR. See N Y Cent. Panama istetg 4348... IT/A-@| 104 106 [105 Oct.°00) ....|/108 108 
Few Oa pririion ¢ bs 1915| 4-09 Penn Oo Gt isty 45g0.1931 Mod] itéig ivéig _ iveag| "15||1Tiig WH 
gs. eeeeee eeeeeilces eeceee! *8**lleee ua is ° m 
BY Bring Man Bh. SU shine se eoray anes ZnB] sssese 116” Qct.'00) .». 11184 116 
Cen! 8. - e@ 1109 109) 10 112 ool trus ¥ 7] Ma Bi} sescee ov eves} sessee cescee 
——— ~) a4 10036 Bale 100% 100% % 10g it oBtL RP tetcong t A-8 *117 181 J’ly 00} +++.|/1 
Sigs. - oecees 08 COTA oocccccess - eeeees seeeecisessee  seeese 
Begistered...crccvess ZT =D) sesees coscess (110 Atug’OO} oes 110 His Olev & Pittscon s f'75.1900|/M-N/ ssesee covees 108 Mar’00 
j Depentare Sect. 884- a: ine 10534 105% Hy 102% 108 Gen ug ¢ogsser'eA. aside - 2 e133. 121 Oct.’00 
H Reg deb 5s of ...1889-1904|/M- 8/°10436 .o000./10936 Sep.’97) «++. cone i en C Sigs... 48|M- N| 10434 seseee 0 
Debenture g4s..1890-1905 108 .se00.]108 Now’00} a1||101% 108% Brie & Pittgug B.1940|J = J] cooee 102 Nov’00 
5 E vee 0 1 890- 5 104% Feb.’99 PORCleeeeee seeee: Series O,.ccccsecesees 1940/3 - J] TITTY Me TIT TT) ALLL | bebhhdehhaaed 
; Debt certs ext 1101 Now’00] +++-|/101 10856 ay en gug 4348.°45)J ~ J seeeee —covnee| coe: [[eeeuee conene 
ti Registered... vecccoees 10934 J’ly 700] .s++|] secee eseeee|] PCOS con gug ie 
5 Lake Shore col g Sigs. Khe 120); 98 9 Berries A... ccccosccess 1 V40/A-O “L1G cevees 115 Oct.’00 . 114 119 
: sapagneces r] 8%} 41i] 98 Series B guar.. 42/A=-O|7116 seoes [11734 Bep.’00 118% 114 
i Mich Cent coll g 33¢s.. 97% O7| 12/| 95 98 Beries O oo0eeeeel942/M~N .]118  Novw’98s sevsee seegey 
i] seneeences 96 Bep.’00|....|| 94 _97 Series D 4s guar.....1945|M-N 09 Aprige 
i Ork 1st gu g 4s. 106% Aug’00] «+..|//108 11035 Beries B guar 84 ..1949|/F-A 1Ot Oy soo 100 13 
‘ aksheieseh 106 JN0'98| ..--||eeseee cvveee|| Pitta et W & O 1st 7s.1912/) - 5 18634 Oct.'00 185 1 
: 24 gu gold > eescee eeeee | COteliseseee Seeeee 347% J 213 -J 8536 Aug’00 18536 186 
; Begistered.. ...+. ISG) J = BF] ccvcee covceriscesee eecces| CO8elleseees Soeeer 76.. 00000cee . 912) A-O03 1 181 J’ly '00 e 181 184 
i Cart & Ad ist gu oe 1S =~ DD] ceccee soccesiecccee eeeeee| Seesiicoccce seeee PennER1 real esg 8. M-N 108 May’97 * 
& — ld Bitum Coal Corp! os : yen PS 05)J = J PTTTTI MTT TT iit eee 
Hy sts gdeserA. Ly 9S oo 5IQ-Mi| seccee covces eeee 
t Small ponds series B..’40/J Bay J Con g BB. cccccvcccccecs a 8 ee 
Sot eel et puede 1201\M "107g iy 1068g 107is|| Cong 4s 1943 |M-N re 
4 0: g 4s. 900] eeseiil eeeveecccsevess 3 -N eoness ¢ @ geosee 
| NJ June Rgu ist és .1986 10a” Bebo sees 103 102” Gr B&l ex lst gugt}¢s.1941/J - J Aug’00 108" ii 
4 coocccscecl@ 36 F-A Seeeee Seeeeriseeeee scence! 888: [leeseee C8888: SO Bes it ge « M-N 234 Mar’00 eee 109 119% 
: NY Put lstoongug 4s.’ 8) A- Sbeeee cecesslescese cesses! S8Ptiicceece Coens DERR& Bge gudsg.’S6\F-A eocces| coors;cecece conees 
: - Nor & Mont lst gu g 58.°16|A- O/*11 736 wrece.jece-ee seveee| ers-||seeeee sence Allegh Walgen g 4s.1942/M-8 NOvW’97} vos. ||eveee sevens 
: West Shore 1st 4sgu.2861|\J-J| 118 Sale [113 1143) 36//110 115% Sun & Lewis lst g 4s..1936/J -J senses] coos|[steece seegee 
1/3 -3| .ece0, 118/118 114° | 10|/110 114 || UNJ BR &Oangen 4s.1044)M-5 May’00) ....|/217 12 
Lake Shore co J-D} 118 118 Nov’00 1113 11 Pensacola & At. L& Nash 
~ DI seceee Nov’00 11114 1143¢||Peoria Dec & — 
Geld Sis 715 - D|*110 109% 111 8d g Go tz ree let ~1926/M- Be] soevee sooees| 98 Jam.’00/..../| 29 98 
IO 71 J =D]: -s200 saves: 110% 1103¢|| Peo & Hast. See 8tL 
Cin& 8 ist 1] A= O}*1003¢ o0000.)108  onaee genes || POO & Pek Un letg 65...1921/Q-F/| +1+s0. 188 [180 Ang’00| ....//180 180% 
Det Mon & BIF- Al*117 seve. 110° 181" || 34 g436s....+000. 1921/M-N| 8 vevee.[101 Oct.’00] .9..|| 98 10% 
‘ KA&GB ist wl cocces coves: eescee ceeee Pine 6s..1982 TaD] covces covece 187 Novw’O7| .o0.j|/ceveee covees 
Mahon 0'l RR ist 5s. 415 = J /%127 129 180 ||PitteCin&&st P 
Pitts McK&Y—Ilstgu6s.’82/J-J| 141 cooes | PCOSStL. Ses Penn 
o4 quer BB. ceccccees L9B4/J = J 188 Pitts Clev & Tol lst g6s..1922 A=- QO] cecees coveee 1073 Oct.’98 soes||seevee coueee 
id poe 5 Vin gee. 8iJ=-J3)| 125 Be rapt Ly Bee Oo. 
Mich Cent—1ist con 781902/M-N| 106 Bale tts Juno lst g 68......1932/F =D] cesses sovees 121 Now’OS| os./[cevece coccee 
Lest CON 5s....00 ce0e-190%)/M-N *. cece: 102% Pitts & L Brie—2d Ss ..1928/A-Ot FLID cevecciecccee covces| sovejieereee eocese 
escccece QOPI Ma BM] reccee coves Pitts McKees& Y. See NYCen fe 
BB. cccecccccece 000193) /IM-8/*127 eves: Pitts P & F ist g Ss.....1916/J -J 100 seoeee| 90 Jno” socstisecees i'téig 
Begistered ....00..1931/Q-MT| sescee covves Pitte Sh & L Bist g5s..1940/A-@/ 115 seve 116% J’ly °00) .... 11836 11 
EB. rcccccveccvece 94( *106%4 ist eonsol gold Gh. occ G48/T = J] cevcce coccce Jam.’00) .oc-|/eecses susnee 
Ragtatered soos. 94( Pitts & West lst g 4s...1917/5 =| 10036 .000./10034 Oct.’00) .... 10 
Bat © & St lst gu g 38.8 ; J PM & Co Certis.s.cseses. 10036 sose00|1003g Now’00) 10+. 101% 
ogists u--800t 544 11936) eaing Co gen 6 48.--1907/3 sl aaig "va" | val Ba BO 
WY & North iste ..1927 ‘Ji81'* Oet700] ....|/181 19936 Riichtersa.........1097 sesece canse:| 88 Nov'00| .4..|| 87M 88 
BW &Ose0n } 5s.’2% 126 Oct.’00} ....|| 18536 128936 Rensselaer & Sar. See D & H. 
Or torn letrec be ltlMAN| \.s.. sesss. rity thos ma. eet Bet Wort letg tn-,.- 1080/7 3} 99% 100 | 99 — 100%) 145|| 9441 
EIMAN! agatha" ostiod! lis" 176" || Utah Cont 1st zag 48.1917/4-Otl 88 __93_|_ 8834 Sep.'00! -.- 85 oo 




















* Mo price Friday ; these are latest bid and asked this week, tDueJan, “$Due July. |DueJune, SDueMay, TDueNov o These are optionsaleh 
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Bid. Electric Bid. 
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3 Price Week’s Bange BONDS. S| Price Week’s 
BONDS Friday, | Ran 3 
ws B A or since Friday, | Range or 
§.Y.8TOOK EXCHANGE Nov. 23. | Last sale. Jen, 1. ||".¥.STOOK EXCHANGE Nov. 28. | Last Sale. 
Waurx Enpine Nov. 23. |S WEEK ENDING Nov. 23. | 5a, 
r June 68.1939 ||Southern—(Con) 
Bie Gr Bo Tet g doesn ...s1940 "|| Virginia Mia ser A 6s.1908 
Guaranteed, ..0.22000.1940 Beries B 6s..........1911|M 
Rocn & Pitts. See BR Beries C 6s.., +e01916 8 ee 
Rome Wat. & Og See NY Cent. Beries BoececeeeLGB1/M-B] seve.s soeeee/ 108 Oct.’99 
alt LakeO lstg sf 6s. 1913 4 wd] cccsee correrlescese seneer] sessiivcccee sees Series B Ss..........1986)/M-8) secces eosees|LO08 Jan.’99 
Sijosatists S-4s...1947/3 -J 0 90 1 90% 8 cosccsesccceer lL OSG/M-B] covcce soveesieccese secees| seerlleeseee sseees 
St L & Cal. See Mob & Obio. Series eee 1 M-8 Seesee eoneceleeeeee  seeces| See lessees eseces 
St L & Iron Mount. See M P. GS .scccececeees-1936)/M-N| 109% ......)111 Oct.'00) .0..//109 Lili 
LEKO&N. Ses Wabash. Gta ooeeeel 936) M-N| 10936 ,..-. [110 Ang’00] ....//108 111 
LM Br. SeeT RRA of won is oy gués.1924|F-A| 91 94 | 91% 70C] seer|| 87 91g 
gt Louis & San Francisco— West 0 ist eon gt 1914/3 -3|°119 ......)119 19 8||1143¢ 119 
Bd gold 6s Class A..... M-N 11034 11034 110 NOw’OO) woss||sccces sevees S&NAla. See L&N. 
}d gold 6s Class B M-N/j 11034 11036/11014 Nov’00] ....|/111 118%4||/Spok Falls&Nor lstg 66.198¢/J -.3| .scces seve: [11% Fly 00) oe. |/117 117 
Md gold 6s Class O.....1906|/M-B| 11034 11034/11034 Nov’00] ....|/1) 03 11934 Isl By lst ge 194815 <D] ccccce cecce focccce ceoce [eve Heccece covcee 
General gold 68. .....2.1931/J-J| 197 Bale /197 127 | 28//121% 127 ||Sanb & Lew— Boun BR. 
General gold 5s........1931|J - J| +:33¢ Bale /113 113% 149||106  1183%||Syra Bing & N Y. See DL&W. 
st trust gold 5s.......1987|A-@)*10%36 ....../1083¢ Oct.” +s. {10836 104 ||" PedoaN. SeMK&T 
ist g 68 Fierce 0 & 0. OLB = Al cesses. cevsesiscccce sosscc] soesiiessces cesses er A of Bt Le lst ¢ t48.°30 ll T’RO’DY) vecriiocs-o0 coocee 
StL & SF BRg 4s....1996)5-3) 8534 86 | 85 86 | 16/| 79 86 ist oon gold Se... 1944 -}1183¢ Sep.’00} ....// 11936 11436 
Southw Div lst g 71A-@| 100 ..000/100 J’ne’00]....|| 9834 100 stLM ozerga 5s.1930 112 Jam.’00] o0.|/112 111 
Cont Div lst g 4s. ..1929/A-O} svoere seoee| 93 Jly’00)....|) 91 95 ||TexSNO. Bee Bac’ Co. 
Ft 8& V BBdg lstg 68.1910) A- 0} covvee veveee{105 OGt'97| .... 1 eevee eoeeee|| LOXSE By B div letg 68.1905 104% Oct.’00} ....||/104% 105 
Kansas Mid lst g 4s...1937|/J- Dj) ssscce sovesslecccce covees| covsiiescece covees|| LEt gold Ss 00 116 —-116%|  3B}/11036 116% 
St L So. ‘gee Lilinols Cent. 2d gold ine. 5s, Dec. .2000 82 Nov’00}..--|| 57 82 
Bt L 6 W letg 4s bdefs.1989/M-N| 91% Bale | O11 9234/177/| 86  98%4)/Tol& OO Istg Ss.......1935)5 114 =: 116 | 26)/105 116 
9d g 4sinc otfs..1989/J-Ji} 66 Sale | 655,  6634|700/]| 58%6 663¢|| West’n div let g Ss 5 13° «118 | 10)|/105 113 
Gray’s Pt Ter ist ug 5s°47 Tm BP] ccccce cocccclecccce  cocccel coccilccocee coccce General gold tt 04 106% 87)| 95 106% 
St Paul & Dul See Nor Pac Kan & M Ist gu g 4s. ..199¢ ot 91 2|| 843g 91 
St Paul M & Man 3d 68.1909/A-@/*117 —..000/116% Nov’00} ....|/11634 121 |/Tol Peo & W lstgold 4s.1917 85 | 1 8 
Ast consoigold 6g.....1933/J = J/142 cosee/1G1¥¢ 141%) 16//187 1laaiy|/TStL& KO lstg 6str.1916 18034 J’ne’00] ....||110 18034 
evececesee1QB3/J J] soveee seveee(13 79 FOD'99| .4+-||,s0000 seenee|| 1 OF Ham & Buf lat g 45.1946 1 Sep.’00} ...//100 2 
ced to gold 434s BJ = 5/116 § 1164)116 = 116%) = 7/1 1934 116 [ stat & Del ist og 5s. 928} J 167 Oct.’00} .0».||108 107 
scccecseelOSS/S =D] sovcee coveee( 11534 11634) 5)/11534 115 n Paco—BR & | gg 481947), C6 = 106 5g] 360 10nR 10 
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Boston, Philadelphia and Baltimore Stock Exchanges—A Daily and Yearly Record. 






























































Gr Share Prices—Not Per Centum Prices, ACTIVE STOCKS. of the Ra of Sales in 1900. 
Monday, | Tuesday, |Wednesday| Thursday,| Friday, eek. 
Noe 1 +4 Nov. 19. ‘Noo. 20. Nov. 21. Nov, 22. | Nov, 23. 1 Indicates unlisted. Shares| Lowest. Highest 
Rallread Stecks. 
949 249%] 249 249 |*247 950 | 249 249 250 | 249% 240%|Boston & Al resseassanee( BOStO) «+4100 178/388 Mar. 15/254 July 17 
157 157 | 157 15734] 15736 157%] 15736 157% 1574 158 | 1573¢ 15744; Boston Hlev: full paid.. escekl 241/f95 Jan. 25/160 Oct. 36 
9941) ..0-05] 941 941 al BAL [BAL aseeee/*B41 .ceeec] 842 B41 [Boston & LOWEll.sscsecseeee “02-100 94/241 Jan. 18/849 Apr. 18 
194 194 | 195 195 197 |*195 197 | 197 197 | 197 197 |Boston & Maine....ccccccecee “000 100 898)187 Apr. 1:/3023¢ Jan. 
187% 188 |x186 1387 188 18734] 18796139 | 187 18894) 185% 13734/Chic. Burl. & Quincy......05. “ .0+.100} 15,849/1193¢ Jan. 10/189 Nov. 21 
144 146 [144 146 |*.,....145 | 143 148 | 144 144 | 148 142%¢/Chic, Junc.& Un.Stock Yds. “ ....100 750/181 Mar. 12/146 Nov.17 
137 sansoe[*1BZ cavers [*1BZ  seseeel® eoeve 127 | 196% 12654/"12636 127 ccbeeccccoogocs $6 4000800 85/122 Jan. 2/1273 Oct. 94 
35 «8 8 835%) 3534 8534) 3484 85 85 «85 85 8534/Choctaw Oklahoma & Gulf.. (Phila.).... 50} 1,544) 239 May 15) 85% Nov. 19 
4436 4445] Gdlg dig] Ad3g Adie] "44 8 44ig) 4G | adtg] 744 hh Proforredsssevsosees “ 0 154) 39 15} 45 Jan. 4 
13834 189 | 18836 189 | 189 189 | 1884189 |*138 139%| 139 189 |Fitchb ee -(Boston)....100 439/110 Jan. 22/139% Aug. 30 
87% 28 | 27% B74) 27 B74) 26% B73) 263g 26%) 25% 26}4|Lehigh Vesevsccccccoeess (PNIIB.) see. 50) 6,897 ais Bepi. 85 93g Apr. 27 
93 28%) 835g 23%) *38 23%) 23 323 23 «433 | *22 * Massachusetts Elect. Cos. 1.( > 2,033] 15 4| 29 Feb. 14 
753% 76 | 76 76%) 76% 76%) 7 28 77% T74)| 77% 7 Preferred T...0.sesceseseee +o2-100} 8,785 73% Pept. 27 79% Feb. 15 
1446 14%] *18¥g 14 185 13% is He 18% 1 *133¢ ins tral... aacee 670] 10% Sept. 9 Mar. 19 
91% 913s] O16 OI] 1g O16 "90% Othe tral Balt.) .... 50 89 8 June 38}100 Jan. 29 
66% 67 6836 6856) 68% 73 71K 7380 72 «7834/7 cece 5,940 Sept. 29) 73% Nov. 21 
*80 80 seesee seecer| sssee8 seeece s28e ceseee veccce ” teeees 30 June 25 0 Nov. 16 
902% 203%| 202° 202° | 203°" 202""|*20%'' 203"'| go3'° 303 131/201 209%4 May 1 
1% 7s] W136 73 | 71% 72 71ikg 71%) TIM 71% * 9,796 63M Sept. 2: 72 ~=Nov. 19 
°98% 99 9 99 99 =o 99 8699 99 99% 2 266) 95 Jan. 2/100 Aug. 99 
915-16 10 /10 1-1 6/9% 9 15-16] 9 15-16 % on 934 934|Reading Company........... ‘ 2. 50| 10,405|7 7-16Sept, 24/1 9-16Apr. 5 
31% 32 8136 82 [317-16 9194) Sl3y 18-16) $13%¢ 11-1 b Let Preterred.....ecseeeeees © weee 50] 18,865/24 9-16Jan.10) 3834 Apr. 5 
1 15% a 1556 1 1656 15%) 1636 15%4/1413-16 54/ 2a « 7,680] 12 Sept. 20 ‘A pr. 
70 «70%| 70 71%) 7 72%, 78 7% 735% 733%) 71 72% 12,890} 44% Jan. 9] 74 Nov. 31 
B'K%& 8136] 81M 8135) Siig 88 | 88K 83 81% 824) Sl 81% x 70g June 25} 88 Nov. 2 
86% 86%) 86% 37%) 3534 387 355 3834] 85%¢ 35%) 3546 85/0: 87,639) 8834 Sept 26) 403g Mar. 8 
17% 17%) 17% 18 17% 17%) 175— 17%) 1736 1756) 17% 1736 » 50 10,857 154 Sept. 25 1 Mar. 
eeeeeeccoecee seeeece an. May 











seeece! seesee cssees eeeee .eeces 900 seeees ° ” 
"Yaxq 933g] 98 ‘“9a%] Oaig Saiz] “os” “Oag] “aig “Dai! “Oaig a TT (Boston)... 50 865] 9136 May 20] 9436 Mar. 9 


9744 97%] 96% 97 | 96% 98 | 97% 98%] 9716 100% nated Copper? Sigeke 100 81% Jan. 9/1003 Nov. 98 
96% M4 4 98% cal T.. +000100 30” June 22| 85 Jan. 5 














































5 
2936 2 30 2034) 29 2954) B93 23944) 38 28 | *273g 38 |Amer. D 
Ly fod be 7944; 7934 79%) 80 80 79 79%) *72 7934) Preferred 5} 70 May 23) 80% Mar, 2? 
on oe e " e. oN a 2H)A : i ay i: 8 a 16 
ug. an. 
13986 182 134% 193% 184 139% 185% 196 136%] 18334 13 A ¢ 7 Mar. 9/137} Jan. 
8 1164/*117 118 116 #117 116 117 116 — *116 116% aie Tovcccccsccecccees 5/107 Mar. 2/118 Jan. 10 
188% 1553] 16536 157 | 156 157 | 157 158 | 159 150% 161 er. Tele hone &Tel.Co.T 51135 Oct. 1/161 Nov. 28 
3238 | 319 828 | 318 882 | 320 820 | 819 $30 819 823 Bos m & Montana .....ss.08 251 Jan. 18/841 Oct 17 
7 9 82 92 92 95 Butte & Boston eeeeeeeresece 4 J 2 5 Nov. 22 
Hh hg | PE Ei hla ty ti hg hy ease Re a Haz a) Ber 
1 yam ep % el 
= fn. 57 58%) S8ig 50365) 59 59 S78 53% 58 584—/Consolidated Mar. 5 ean June 18 
4346 4514) 48 Gdbg) 425g 485g) 419 4236) 41 41 413¢| Dominion Coal... 7,246 B34 5 me 25| 51 Mar. 31 
105 10534] 1043 105 | 104 104 |*104 105 | 104% 1885 107 108 |Hrie Telephone. 95 June 22/132 Feb. 28 
50% 5Si%q] 5S03¢ Sit) 505g S26) Sly 5254) 50% 4936 5034/Federal Steel..... ove 19,315] 29% June 25) 57% Feb. 
os lose] ose low] ox 10 | ‘ose onl ose 1 OM 10 "|Mareden Oot sree reese crating 80) eae “Sie Mar. 8] 18 Jam” 38 
10 L Coser seesecesese eeee p . an. 
nm ty 7 “ie bi 7 7 q 7% ™% 7 T4iNational Asphalt 1 ..sccccees cose 50} 1,759] 6 Oct. 1 





8 
19 #19 17 17%) 17 217 18 18 | -secoe sevens] 18 18 Preferred. .seocscesscerere sees 2,164) 16% Nov. 1 
101 102 j*101 102 | 101 102 “13 101 | 10i°°101''|*100 _.....|New Eng. Cotton Yarn, eee 180} 96 Oct. $ 1084 Mar. "= 


F,ceee6 139 |*,.0 9 9 9 
29 0 6=630 2936 29 g 80: 2934 30: so. —s 80 id Dominion Copper 1...+0. 
x os aoe il ie » pe 4 ry United @ hia lec. (936 paid (Phila... - arg 1B 2 July 30 Hoe 















































8 8 8 8 e5 4 5 an. 

12534 1958 125 1958 124 124% 1908 125 | 184 124 | 19336 128%/0 Oh pena 0} 4,964/105 Sept. 25/1601 Jan. 11 

14% 14%] 15 15 1434 15 |[*.ssce0 1436) 14 14 *12 18 |United 8 seeewasoden: 25 205] 1244 Oct. 10} 25 Jan. 
jimace ccaneel Gt, Sa, SS. 84 SS BS | ceccce cocee.| 34 386 |Welebach Co..cccccccccccece ‘(Boston)..:: 50 781] 20 Oct.-18) 35 Nov. 22 . 
63 SCS 3 52% 53 51% 584] *58 53 634 53%/ 53 52 Westiegh. Biecteie lc & Mfg.. Miesee 50} 1,913] 40 Jan. 12) 63 Nov.17 
964 iscoes| 65 65 65 65 |*..c008 65 65 65 "6446 6544) Preferred. eyaesegeee oor 434) 61 Jan. 5) 6 '. 

* Bid and|asked prices;| no sale wa:|made. a16 18-16'15 15-16 b 30 13-16 16 e $3 715 one” *¢ Bxlrights. + $50 paid in.! § $5 paid. 

Bid. - Bid, Bid. | Ask. 
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Investment and Railroad Intelligence. 











The follewing table shows the 


RAILROAD EARNINGS. 


oss earnings of every STEAM railroad from which regular weekly or monthly returng 
ean be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 


columns the earnings for the period from January 1 to and including such latest week or month, 
The returns of the street railways are brought together separately on a subsequent page. 



















































































































































































































































































































































































































































































































































































































Latest Gross Earnings. Jan. 1 to Latest Date. Latest Gross Earnings. Jan. 1 to Latest Date, 
Roaps. Roaps. 
Ourreni Ourrent Ourrent ew Ourrent 
Week or Mo} “Year. Year. Year. Year. Weekor Mo) “Year | Year. Year. Year. 
18 308 of 152 144 229 188 064 | Long Is.S8ystem| 4 t. 648 972 628 900! 3, 21, 092 3,252 
dack.....|Septem’er. ’ ’ ‘ p 8. m} August.... ’ . 4 
sare south...2d'wk.Nov| 45,8'5| 52/287| 1,769,090) 1,703,960 LosAng. erm, |Qotober”| “4a.38@/ "8,86. 1337718] "100:790 
Ala. Midland. ..|Septem’er. 78,539 715,518} 612,9738//|Louis.Ev.&8t.L/2d wk Nov; 39,964) 43,944) 1, 750. 034 1,558,679 
Ala. N. O. & Tex|as Pac.Jun Lou. H. &St.L../4thwkOct.| 20,919; 18,384 496,073 
N.O.&N.E.../4thwkOct. 1,573,971| 1,363,660| | Louis. & Nashv.|2d wk Nov; 582,950) 572,555 40 "371 22,289,151 
Ala. & Vicksb.|4thwkOct. 631,787 610, ,663 || Macon & Birm..| October... 11,007 7,418 77,150 53,981 
Vicks. Sh. & P.|4thwkOct. 570,959| _ 546,504|| Manistique.... |October... 4,061 6,544 443 70, 
Allegheny Val../July....... 1,935,087] 1,750,896 || !Mexican Cent./2d wk Nov} 364,569] 359,565/15,099,493/ 138,248,673 
Ann Arbor......|3d wk Nov ,464) 1,430,761) | M “eptem’er.| 435,42* 7,011] 3,926,653| 3,413,647 
é 50,477 47,012 || Mex. National.|2d wk Nov) 133,242) 136,221) 6,803,980) 6,058,647 
81 66,134 78,175|| Mex. Northern.|6eptem’er.| 68,818] 58,307| 507,675) 602,193 
35,044,326) 30,290,780 {Mexican Ry... Noy.3| 76,000} 80,900} 3,803,700] 3,835,300 
1,647,795| 1,436,930 can 80..... 4thwkOct.| 20,640) 19,337) 697,825] 635,666 
363,170} 328,732 Minnep. &Bt. L|2d wk Nov; 60,36 65,48:| 2,539,800) 2,449,162 
508,802) 454,882)|M.8t.P.&S.8t.M|4d wk Nov 5,996 331,598] 4,074,061) 4,024,580 
Mo. Kan. Rios, ‘ 352,600 99,174) 1 1 
tiMay .....- 62,779 
Balt. & Lehigh Septem’ er.| 14,3 18,212) 105,344 entra pp ade YY 25°O7a us 
Balt. O.- 2 igatenhear 14.110 @01!12.745 5908/1 38.741.757131.244 2811... +0tal... .--- ov rt p 1} d,aa¥,® 
| as nore t October ...|4,110,601|3,745,598|36,741,757|31,244,261 || won Jem cK | WkNov.17 3,725 2'323| '1187148| 70;360 
Bang’r&Aro’s’k|Septem’er.| 128,996] 117,927) 963,8C0} 793,010/| Mobile & Ohio..|October...| ¢562,400| ¢527,041 |c4,881,294 |c 4,253,021 
Bath &Ham’nds/Septem’er. 3,708 184 20,276 20,344 || Mont.&:Mex.G’f|October...| 109,377] 102,656] 1,158,37%| 1,075,883 
Bellefonte Cen.| October. 3,502 F 35,839 26,293 | | Nash.Ch.& 8t.L.|October ...| a725,243| a64 25,846,908 |a5,280,415 
Bridgton & 8.R.|Septem’er. 8,359 3,747 29,440 27,081 || Nevada Central) August.... 2,828 2,617 22,304 15,959 
Bronsw’k&W’st|Septem’er | 52,327) 64,632) 501,841] 492,450/| N. ¥.0.&H. BR. .|October...|5,027,623/5,005,877 | 45,732,480 | 42,909, 143 
Buff.R’ch.& Pitt/2d wk Nov| 106,667| 96,421] 4,989,628] 3,503,303) | N. Y. Ont. & W..|Septem’er.| ¢378.611/ €459,519| 3,642,923/ 3,586,430 
Buffalo & Susq.|Septem’er. 1167) 83,820) 454,605)  566,884|| N.Y. Susq.& W./Septem’er.| 163,049] 233,308] 1,747,232) 1,879,271 
Bur.c.Bap.&n. istwkNov.| 83,552} 108,102) 4,131,875) 4,206,176) | Norfolk & West.|2d wk Nov; 286,533] 261,462/13,017,30 |10,972,325 
( an Pac..|2d wk Nov} 623,000} 674,000/25 972,443/24,639,416 || North’n Central|Septem’er.| 626,519] 676,419] 5,697,964/ 5,069 
Cent. ofGeorgia|24 wk Nov| 143,254] 126,793] 5,617,604) 4,909,972! | North’n Pacific.|2d wk Nov) 697,313] 743,886) 47,460,094 | 25,021,698 
Central N. E....|Septem’er 62,959) _ 67,85: 498,066} 529,289/! Ohio River...... 2d wk Nov; 932,585) 27,397) 1,270,295 
Central of N. J.|Septem’er.|1,247,128/1,334,293/11,518,444) 10, 867, 646) | Ohio wn July....... 52,547 55,710 455,501 401,934 
Central Pacifie.|Septem’er |1,819,049)1,878,827) .....-- | — «xeeee- Pac. CozstCo...|Septem’er.| 484,471} 477,240 Soa a 
Cent. Pa. & W..|August... +814 2,406 16,648 14,425 Pacific Mail.....|Septem’er.| 303,36€] 271,810] 2,774,575| 2,736,000 
Charlest’n&Sav|Septem’er 50,323; 40,468! 557,038; 516,987 masylvanias. a 7,238,539] 6,644,439 |62,261,90¢ | 52,461,506 
Ohattan’ga So..|2d wk Nov 1,601 2,04 90,12 . Penne No’w’n.|July....... 54,094) 52,59:|  411,52¢] 384,107 
Ghes. & Ohio....|2d wk Nov! 302,275| 268,107|12,431,295/10,744,054 || Pere Marquette|2a wk Nov; 153,140) 144,901| 7,113,551 6,855,812 
Chic. & Alton..|October...| 800,493) 700,011) — ........) — -sa.e0e- Peo. Dec. & Ev.|¢thwkJuly; 28,161) 25,610;  524,5 464 
hic. Bur. &Q.. Septem’er.| 4,772,004 | 4,652,258) 35,248,762/ 32,933,430 | |Phila. & Erie...|\Beptem’er.| 502,898; 528,816| 4,203,617 3,698,394 
Chic.& East.1ll.|/2d wk Nov} 108,920/ 105,813] 4,541,237! 4,200,896) | Phil. Wilm. &B./Septem’er.| 963,0 990} 8,466,2 306 
Chic. Gt. West’n|2d wk Nov) 131,539! 126,454) 5,971,894) 5,537,176 || Pitts.C.C.&8t.L|October ...| 1,694,225) 1,739,726| 15,703,174 ul 736 o88 
Chic.Ind. &L...|2d wk Nov} 78,914) 86,095 3,592,257 3,332,033 || Pitts.Bes.&L.E.\24 wk Nov; 657,043} 35,476] 2,112,044) 1,586,322 
Ohio. Mil.&St.P.|2d wk Nov| 844,235! 926,567 |35,791,145/34,843,904 || Pitt. Oa.&Y’ny./August..../ 16,471) 17,201} 127,847) 117,797 
} nwa. October .../4,184,225|4,270,025| 35:762/312 34,440,571 ag et D : _. ogoese #7809 mR | ‘ onrane ‘ oeeee 
hic. Peo. 5 « ost'D.. Ww. y 9 28 ’ * 46,020 
BL.L.C. &St.P. October.} 132,879 127,690; 1,161,242) 1,059,000 Pitts.Ol.&Toi.|3d wk July 20,002 21,104 704.4 "546,359 
Ghic. R’KI. &P. piem’er. Herts 2,419,468) 18,355,152) 16,375,663 Pitts. Pa. & F.|3d wk July 10,110 10,662 268,665 223,634 
Chic.8t.P.M.&O|Septem’er.|1,080,907/1,098,985] 7,290,361! 7,549,801|| Totalsystem.|24 wk Nov| 71,233] 69,039] 3,437,200| 2,975,382 
Ohic.Ter.Tr.RB\2d wk Nov; 27,169 25,641] 1,178,700) 1,085,292 Reading Co.— 
Ohoc.Ok. & Gult| October .../ *350,000| *134,896|* 2,449,473|* 1,457,906) Phil. & Read. /Septem’er. | 2,862,124/2,244,774 | 20,230,629/ 17,529,428 
N.O.&T.P.\2d wk Nov; 79,44 95,203| 4,338,207| 4,134,514|| Coal &Ir.Co.c|Septem’er.| 2,712,918|2,757,161|18,502,86: |19,184,744 
Cin. Ports.&Vir.|October 44,053) 35,40. 2| '271,093|| Tot.both Co's. |Septem’er.|5,075,042|5,001,985| 38, 783,489 36,714,172 
as O.Ch.&8t.L.}2d wk Nov! 369,3 846,744 ‘+ 845, 406) 13,297,925 || Rich. Fr’ksb& P.|Septem’er. 75,552 73,003 779, asi 698,063 
Peo. & East’n.|2@ wk Nov; 51,763 47,208 2/083, 7010 1,768,904 | | Rio Grande Jct. — em’er. 58,780; 45,623 2,3: 308,727 
Cl. Lor.& Wheel ~ = Nov| 36,543, 38,166 1,880,003| 1,574,761|| Rio GrandeSo..|24 wk Nov| 12,697} 12,587 <71'343 426,439 
Ool. Midland....|July....... 179,203; 151,911; 1,286,280) 935,931|| RioGr’de West.|\21 wk Nov; 87,400! 77,100} 4,188,026) 3,260,011 
Colorado & 8o.. rhe EE er.| 391,463} $79,305) 3,231,863) 2,822,899) | St. Jos. & Gr. I. on oe Sell 133,314; 135,419} 1,005,334) 1,016,414 
Ool.New.& Lau.|Septem’er-. 3,90 12,456; 128,768; 113,938)||8t.L.Ken’et&So|October.. 13,139} 11,900 87,708 82,639 
Gol. Sand’ &H.j\2d wk Nov} 21,650; 20,319) 954,786) 713,344/|St. L. & N. Ark,|August ...| 10,049 8,163} __........ snasees 
Leb.|Septem’er.| 17,836, 22,945) 227,462| 181,545||St.L.Van.&T.H |October...| 182,376| 181,83+| 1,619,079| 1,529,491 
Samba Valley Septem’er.| 108,148, 99,024) 758,322) 682,121]|St.L.&SanFran.|2d wk Nov| 204,251| 165,477| 7,613,705| 6,586,054 
env. & RioGr../2d wk Nov| 233,100] 212,400] 9,519,325] 8,296,627 || St.L. Southwest|2d wk Nov) 166,294) 139,088] 5,292,375| 4,895,460 
gh en teed er.| 200,972; 209,083) 1,848,669) 1,529,278 || San.Ant.&A.P.|Septem’er.| 252,075) 265,992)  ........ anataine 
Det.&M. Septem’er.| 69,858) 63,179} 710,358) 560,¢82||SanFran.&N.P.|October...| 98,815) 92,768) 831,658| 801,652 
Dulnths 6 S.&Atli2d wk Nov; 41,818) 51,701) 2,284,885 agei aes 8.Fe Pres.&Ph.j1stwKNov.| 17,290) (17,192| 834,400) 760,651 
E. 8t. L. &Car..|October.../ 13,613) 13,559; 132,696) 118,588/|Sav.Fla.&West.|Septem’er.| 341,324) 836,671| 3,474,580| 2,872,752 
1 Jokebast|October 172,1 166.021] 1,650,217| 1,491,685 || Seaboard Air L.|J Y sorcree 824,124) 718,911; ........ saan 
PR RRS Septem’er.|3,118,901/|3,410,696/ 27,757,399) 26,738,909 | | Sher.Shrev.&80|2d wk Nov; 18,250) 11,790 427,475 808,287 
Ev’ns.&Ind@’plis|2d wk Nov 6,26 7,53 290,lo6| 315,327|| Sil. Sprs.0.&G./Septem’er.| 11,463 3,052) 197,471; 241,885 
Evansv.&1T.H./2d wk Nov} 27,423) 26,718) 1,226,274/ 1,219,138; |So0.C.& Ga.Ext.|October...| 29,629| 24,200) 218,508! 187,376 
Find. Ft.W.&W. October. 11,595; 12,1 89,157 98,374| | S80.Haven& E..|July....... 6,435 5,55€ 26, 954 21,528 
W.& Septem’er | 163,074; 143,8 1,198,854; 1,118,700) | So. Miss, & Ark _|October.. 19,206 11,799 152,169 102,688 
Ft. W.&RioGr..|\zd wk Nov; 15,26 14,479} 50,309 418,489 | | 80. PacificCo.b.|Septem’er.|5,780,176! 5,817,986|46,693,505/| 43,827,061 
Gads. & Att. U..|October 1,53 1,677 »971 9,903|| Cent. Pacific..|Septem’er.|1,819,049/1,878,827) = .-..-.-.|  eaaee eee 
GeorgiaRR....;,2d wk Nov; 36,781 885) 1 506,821 1,389,334 Gal.Har.&8.A|Septem’er.| 514,736) 605,281) = ...... e ecossuas 
yy ” EE 3,236 519 "645 1476 83,820 Louis’a. West.|Septem’er.| 137,296) 106,766 wanesse eeccecse 
Geo. Bo. & Octo! -| 107,757) 1 L521 993, 7220 843,568|| Morgan’sL&T|/Septem’er.| 596,124) 574,840) ...... os oun 
Gila Val. G. &N.|Septem’er 4,41 28,452 284, 306,314 N.Y.T. & Mex.|Septem’er. 23,737 MAseOL| = cwessen:| séavae oo 
r.TrnkSyst’m|2d wk Nov| 450,754 497.191 19,983,872 19,235,978|| Tex.&N.Orl../Septem’er | 211,246) 158,663) 22.222.) ceaeeee 4 
Det.G.H. & M.|4thwkOct. ,034| 28,090; 821,049) 827,623|| 80.Pac. ofOal.|Septem’er.| 1,572,922) 1,592,977 peaeawee eS 
Great North’n— 8o.P’c.ofAriz.|Septem’er.| 292,174) 285,166 icmatnee oasiouae 
t. P. M. & M..|October .../2,325,735 wt it 18,740,165) 17,850,452 80.Pac.ofN.M|Septem’er.| 155,262) 155,421) = ........) — -eneeee 
East oft Minn |October.. 05,06 485,816 00,526) 2,538,687 .»..|20 WE Nov; 671,263) 679,771 27,835,326 25,248,900 
MontanaCen: October... 192,526, 181,855) 1,638,36 October.../ 154,174) 145,742/ 1,343,147] 1,252,073 
| a eo Octo 3,023,326/3,416,555) 23,679, October... 9.730; 46,173) 414,518) 357,5 
Hocking Valley|<d wk Nov| | 92,279) 89,89 letwkNov. 21,438 ,650 268,613 
ous.&Tex.Cen|Septem’er.| 456,128) 476,583 c.|24 wk Nov; 245,309) 220,798] 7,676,537| 6,901,256 
ois Central. October .../3, aoe eee 012,462 Septem’er. 16,500 0.906 93,1 
Nlinois South’n|Septem’er. eee mt.|\2d wk Nov; 51,097} 42,375) 2,198,679) 1,712,358 
Dec. &West|July....... 5S'928 55,100} ../2d wk Nov 2,470, 21,220; 974,961; 894,973 
Ind. D1. &Iowa.|Septem’er.| 104,621; 86,80 .C.|3dwk July; 37,225) 42,036) 965,729/ 1,038,170 
In. &Gt.N’rth’n|)2d wk Nov} 117,266) 113,067 .|Septem’er. | 2,398,063) 2,218,164/ 17,458,896 15,352,404 
teroc. (Mex.)| Vk Nov.3 1,4 70,500 .|Septem’er.| 756,518; 680,311 oncnendh 
owa Central....2d wk Nov; 87.970) 47,204 Septem’er | 880,489] 749,804 5,707,585 
Iron Railw October 4,3 6,101 Total. yee nt 4,035,070/3,648,279 oonsanan 
Kanaw’a&@Mich| dwk Nov) 16,159) 15,159{ _ 722,183 poe Wabash........ 2d wk Nov| 337,316| 334,328 14,585,095] 13,450,585 
. F.80’ 2d wk Nov; 117,913) 111,471) 5,053,357 4.487, 978 || W.J’raey &Sea’e|Septem’er.| 351,008| 321,508| 2,832,191| 2,497,991 
&.C.Mem.&Bir.|\2d wk Nov; 33,884 35,330) 1,510,039 1,316, 769 | | W.V.Cen.& Pitt. Septem’er. 95,328 _§ i eeren: a = 
Kan. C. N. W...)October. 37,273 34,970! 317,283 378,279) {| Western of Ala..|/Septem’er. 71,482 68.718 544,030! 494,182 
a gity ~— = = ed ooo ry eoescce:| cccccces || wee Pay 4thwkJuly| 114,100} 119,000) 2,075,556! 1,938,058 
. Sub. wk Nov 5 62 wens |  wwne--n- é 
h & Hud. {October...| 31,638) 41,662| 986,190! 408,628|| Clev.C.&80 | 2d wk Nov, 62,995} 54,286| 2,489,641) 2,130,367 
h Val. RR. /Septem’er. €2034485 €2433047 | 18,500,774) 17,369,910 || Wisconsin Cent./3d wk Nov 92,000} 106,496 ett 4,998,023 
Leh. YV. Coal Co. /Septem’er. |¢1956997 |¢1767248 |18,990,983 12,344,944 Wegner. &T’n. Septem’er.| 17,022) 15.357 119,982) 101,281 
Lex’gton& East |Septem’er 27,294 24,010) 261,389) 186, Yazoo& Miss. V. (October .. -| 592,679) 595,849 et 3,873,852 
Long IslandRR. |Septem’er. | ceeeeees| se eeneee 3,583,759) 3,502 687 | || YorkSouthern.. . Septem’ er.| 8,257 9,372 3,133 61,803 











* Figures for October ay forthe railroad only. ! Mexican currency. § Covers results of lines operated 0 bar 
é & Ohio So’ western, Ohio Valley and Chicago and Texas for both years. directly operated east of Pitsburg. 


+ Includes Chesa; 


ry Inciudes Paducah & Memphis Division from July 1 in both 


not include the A’ 
Results on Montgomery Division are include‘ in 1900. from Jan. 1 and in 1899 July 1. 


& Northw 


4 Includes St. Paul & Duluth from July 1, 1900, 


the San Antonio > ‘Aransas Pass =e & Texas Central system. 
e Anthracite coal miners strike this year. 
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Latest Gross Earnings by Weeks.—The latest weekly earn- —— Gross Earnings.—— ——Net Earnings —~ 
ings in ¢ in the foregoing are separately summed up as follows: cya ge | Crem 
‘or th eo prs 7 = ovember our statement covers 62 Reade . . rear. us 
roads and these show 2 per cent increase in the aggre-| nn arvor.b....... Sept. 139,006 141. 
gate over the same week last year. myan 1 | 1 to Sept. 80... 1,252,425 an Old 256" ibs 386.261 
































2nd week of November. 1900. 1899. | Inerease. | Decrease. 
8 8 
A abama Gt. Southern. 45.845 SB,367| — cocee _ 6,442 
Ann Arbor SERS 30,074 eee 1,044 
Buffalo Roch. & Pittsb’. 106,667 96,421) 10,246) <iqe she 
Canadian Pacific.........; 623,00 674,010) wane ame | 51,000 
Osntral of Georgia.....0., 143.254) 126.793) 16,461) osdenens 
Ohattanooga Southern.. 1,6 2.049| ...... 
Ohnesapeake & Ohio ... 302,278 68,107) 84,171 eeeecces 
Ohicago & East. Illinois 108,920) 105,813) 3,107 eccace « 
Caic. Great Western..... 131,539 126,454) 5,085) = eves --ne 
Chic. Indian’lis & Louisv. 78,914 6,095) ceecccce ae 181 
Onicago Milw. & St. Pau) 844,23 926,567) cone -00- 82, ’332 
Chic. Term. sfer 27,169 25,641 1,528 
Cin, N. O. & Tex. Pacific 79,448 95,203! 
Clev. Cin. Chic. & 8t. L 369,333, 346,744 
Peoria & Eastern ..... 51,76 47,203 
t Lorain & Wheel’g 36,543 8,166) 
Ool. Sandusky & Hock’ 21,650 20,319) 
Denver & Rio Grande.. 233,100) 212,4 
Duluth So. Shore & Ati 41,818 61,701 
Evansv. & — 6,260 7,532 
Evansv. & Terre Haute 27,423 26,718 
Ft. Worth & Rio Grande. 15,268 14,479 789 
GOOrgia ......ccce .-.ccenae 26,781 33,885 2,89. 
GL Gd H & M.2.$| 450,754) 497,191... 0. 
Hooking Valley........... 92,279 89,897) 2,382 
Intern’: & Gt. Reciboce.. 117,266 113,06 4,199 
Iowa Cen o0ecsenn 37,920 47,204 ecesacee 
Kanawha & Michigan.. 16,159 15,159) 1,000 
Kan. City Ft. 8. & Mem 117,913) 111,471) 6,442 
Mem. & Birm 3,884 5,3 cece _-- 
Kansas City Southern... 84,914 84 355 589 
Kansas City Sub. Belt... 10,314 19,624 cecccces 
Louisv. Bvaner. & 8t. L. 39,964 43,944) smuwedes 
Louisville = Nashville .. 582,950 572,555| 10,395 
Mexican eees cane 364,569 9.565) ,00 
Mexican National... ae ee 42 } 
Minneapolis & St. Louis. 
Minn. St. P. & 8. Ste. =. 
Mo. Kansas & T*: ‘ J 
Mo. Pacific & [ron M 630,000} 645,00 ones cans 
ntral Branch... 2,000 28, eeee -= 
Mob. Jackson & K. City.. 2,723 2,324) 39 
Norfolk & Western......., 286,533) 261,462) 25,071 
Northern Pacific........., 697,313) 743,886) ouae, os 
Ohio River.........-cca0s 32,585 27,397) 5,188 
Pere Marquette.......... 153,140} 144,901) 8,239 
ib. Bess. & L. Erie.. 57,04 35,476; 21,567 
Pittaburg & Western..... 71,233 69,039) 19 
Rio Grande Southern.... 12,697 12,537) 16 
Rio Grande Western.... 87.400 7,100) 10,390 
Bt. Louis & San Fran.... 204,251 165,477) 38,774 
St. Louis Southwestern..| 166,294) 159,033, 27,256 
Sherman Shreve. & So... 8,25 11,790 5 
Southern ba eeccee-| 671,263) 679,771! ecapeetet 
Texas & P: es ssanceens 245,309 220,793 24,516 
7 Neledo & ‘Onto Seatee..- 51,097 42,375) 8,722 
ee Peoria & West’n 22,470 1,220, 1,250 
Wab commen epee coos 337,316) 334,328) 2,988 
Lake Erie, > Vd 
Bee tice 2 ie. 2,098] 54,236 8,710 
Wisconsin Central....... 94,500} 110,528) onasewes 
Total (62 roads) .......| 9,880,413] 9,878,511; 367,010) 365,108 








1,902 


seecceer 





Net increase (0°02 p. athe 





For the first week of Nov. our final statement covers 
65 roads, and shows 0°11 per cent increase in the aggregate 
over the same week last year. 























1st week of November. 1900. 1899. | Increase. | Decrease. 
] 3 FS | 

Previously rep’d(62 ras) 9.543.000 9,535, 5,553! 379,068, 373 136 
Towa Cen reves 98,716] | 44,919] -reenacs 6,2 
Santa Fe Pres. & Phenix. -| 17,290 17,192) eeuscace 
Texas Central ..... -.--0+) 21,438 11,650) 9,788 saannens 

Total (65 en F- 9,619,929 9 rrr 338, 954) 378,339 
Netincrease(0'll p.c.)..! —-...-- adh. somesete | 10.615) 





Net Earnings Monthly to Latest Dates.—The following 
showsthe gross and net earnings to latest dates of all STzaM 
railroads furnishing monthly statements, The compilation 
includes every road from which we can get returns of this 
character, and in that form is given once a month. Early re- 
turns are published fromweek to week, as soon asissued, but 
for the convenience of our readers ali the roads making re- 
turns are brought together here in the week in which we pub- 
lish our monthly article on net earnings— say about the 20th 
of the month, Besides the companies furnishing monthly 
returns, we have added this time the roads which make 
quarterly returns, 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 


—8ee page 1063. Earni -—~—Net ERarnings.—— 
Gross rings. » 
iia Prevwus Ourrent Previous 


Ourrent 
Year. Year. Year. Year. 

Roads. & $ g 3 
Adirondack.a....-.. Sept. 8 308 22,152 5,553 10,741 
Jan. 1to Sept.30.... 144,229 153,0:4 36,814 51,661 
dtabama Gt. 80’th.aSept. pe 369 181,884 54,790 60.504 
Jan. 1 to Sept. 30... 1,485,821 1,405,754 402,653 407,499 
July 1 to Sept.30..-. 495,538 509,252 139,958 165,890 
Alabama Mid!’nd b Sept. 82,901 78,539 23,630 25,776 
Jap. 1 to Sept.30.... 715,514 612,973 144,119 98,833 
July 1 to Sept.30.... 283,570 212,466 57,805 53,216 
Annap. Wash. & Bal.Sept. 5,193 6,140 2,191 2,007 
Jan. 1 to Sept. 30... 50/477 aso12 14/958 13,035 








arkansas Midl’d.b. Aug. 8,£06 481 2,389 2,27: 
Jan. lto Aug. 31l.... 66,134 7 175 det.8,906 9 

\toh.T &8. Fe..b Sept. 4,889,555 3,933,886 11,769,104 11,554,591 
Jan. 1 to Sept. 30...-85,044,326 30,290,780 13.985.809 1 erty: 700 
July 1 to Sept. 30.2212 aes 10, 30a 912 14,617,910 lar 7162 


Atl. Knox. & No.-... Sept. 718 36,263 11,495 9,886 
Jan. 1 to Sept. 50 ... 323,786 288,645 85,840 62,324 
Atlan. & West Pt.b Sept, 63,488 59,981 28,711 8 
Jan. \to Sept.30.... 503,802 454,882 167,213 189° 389 
July 1 to Sept. 30... 168,239 157,207 64,166 71,677 
austin & Nortw’n.bMay 12,830 11,004 def.1,079 def. 
Jan. 1to May 31.-.. 62.779 538,094 dex.13.079 det. 6.668 
salto. & Lehigh....Sept. 14,351 18,212 3,3 
Jan. 1 to Sept. 30.... 105,344 103,057 26's5i Pret 
July 1 to Sept.30.... | 40,317 as 3554 10,904 175180 
Balt. & Ohio.b!....Oct. 4,110,601 5,598 1,472,770 1,3 
Jan. 1 to Oct. 31....36,741,757 31 rk 261 12°171,728 LiStictts 
Jaly 1 to Oct. 31. 7715,459,317 14,170,700 5,131,332 5,261,339 
Bangor & Aroost’kK..Sept. 128,996 117,927 55,524 
Jan. 1 to Sept. 30.... 963,800 493,010 364,258 291794 
July 1 to Sept.30--. 345,630 305,188 123,346 123,152 
Bath & Hammonds.Sept. 3,706 3,841 1,892 
Jan. 1to Sept.30.... 20,276 20,344 53475 730% 
July 1 to Sept. 30... 9,446 9,437 4,119 4,281 
— —— Oct. 3,502 3,689 1,274 1,009 
Jan. 1to Oct. 31.... 35,339 26,293 12,253 6,576 
ee Albany 2 30.... 2,573,544 2,6 
yl pt. 30.... 2,5 4 2,618,717 958,571 927, 
Jan. 1 to Sept. 30.... 7,255,702 7,162,790 2,168,516 2,383,350 
Cony T to Bent 30... 8,263,554 8 
y 1 to Sept. 30.... 554 8,248,447 2,712,856 2,8 
Jan. 1 to Sept. 30....18,614,264 17,773,221 5,293,120 5. "620/320 
—— “tt = _ — a9 
y 1lto Sep -eee 146,900 132,945 45,11 5 
Jan. 1 to Sept.30.... 306,643 259,549 S749 Seroc8 
Bridgton & Saco R.Sept. 3,359 3,747 def.1,12 
Jan. 1to Sept.30... 29,440 27,081 8.890 8573 
Branswick &West.bSept. 52,327 64,632 19,503 
Jan. 1 to Sept.80..... 501,841 492,450 179,879 13a 308 
July 1 to Sept. 30.. 160,592 181,905 62,005 65,082 
Buff. R. & Pittbs.b.Sept. 494,648 409,693 222323 1 
Jan. 1 to Sept. 30.... 4,205,334 2,884,623 1,862,221 1,062,420 
July 1 to Sept.30.-.. 1,471,271 1,088,135 618,733 407.527 
suftalo & 8’squeh.a.Sept. 63,167 83,820 31,681 
Jan. 1 to Sept.30.... 454,605 566,844 183/991 289'8e1 
July 1 to Sept.30.... 160,924 214,392  72'244 109/615 
3url.Ced.R.& No.a.Sept. 467,135 550,016 169,515 
Jan. 1 to Sept. 30.... 3,488,987 3,543,053 958/107 908319 
Janadian Pacific.a.Sept. 2,663,492 2,649,785 1,058,700 1,1 
Jan. 1 to Sept. 30....21,949,443 20,197,811 8,275,496 8'160/089 
Cent. of Georgia. a.Sept. 648,695 552,965 257,288 214,96 
Jan. 1 to Sept. 30.... 4,587,911 4,029,756 1,317,424 1,086:375 
July 1 to Sept. 30.... 1,669,055 1,416,114 539,343 457,848 
Central NewEng...Sept. 62,959 67.853 18,009 1 
Jan. 1 to Sept. 30... 498066 529.289 99,576 129'363 
July 1 to Sept.30.... 186,030 189,488 44,290 34,161 
Uent. of N.Jersey.a.Sept. 1,247,128 1,334,293 471,201 600,23 
Jan. 1 to Sept. 30....11,518,444 1),867,646 4,587.978 4,205,337 
ventral Pacific.b...Sept. 1,819,019 1,878,827 813,924 896,747 
July 1 to Sept. 30... 6,416,496 5,369,437 2,416,796 2,508,492 
Central —— & W. Aug. 2,814 2,406 253 166 
Jan. 1 to Aug. 31.... 16,648 14.425 def.1,040 310 
Char.& Sdhrerve 2 bSept. 50,323 40,468 8,918 2 
Jan. 1 to Sept.30 ... 557,038 516.987 115,152 138'083 
July 1 to Sept.30 -2. 149,732 121,765 15328 774 
Chattan’ga South.aSept. 9,263 7.229 def.2,581 def.2,003 
Jan. 1to Sept.30.... 77,450 57,465 def.i8,424 def.14,576 
Yhesap. & Obio.a..Sept. 1,350,564 1,123,648 542,513 1 
Jan. 1to Sept. 30....10,447,150 9,081,212 3,469,437 2.882408 
July 1 to Sept. 30.... 3,913,376 3,280,101 1,573,747 1,096,630 
Chicago & Alton.a.Oct. 800,493 700,011 270,544 252,145 
July 1 to Oct. 81.... 3,251,065 2,584,036 . —— 930,860 


hic. Burl. & Quin.tSept. 4,772,004 4,652,258 7,755 1,994,009 
Jan. 1 to Sept. 30....35,248,762 32,933,430 2 9eare8t 12/190,345 
July 1 to Sept. 30....13,225,020 12,856,200 5,227,726 5,210,254 


Chic. & East. Ill.b..Sept. 472,657 442,625 188,958 203,323 
Jan. 1 to Sept. 30.... 663 3,494,262 1,540,512 1 588,755 
July 1 to Sept. 30.... 1, '340, 268 1,276,692 521,383 610, 012 

Chic. Gt. West’n.b. Oct. 698,539 649,691 261,070 243,635 
Jan. 1 to Oct. 31.... 5,718, "335 5,290,601 1,837,044 1,801,285 
July 1 to Oct. 31.... 2,490,851 2,394,808 859,303 914,708 

—_ Ind.&Louis.a.Sept. 358,233 871,141 149,058 160,976 

Jan. 1 to Sept. od -eee 8,071,930 2 ,800,912 1,077,491 1,098°319 
July 1 to Sept. 30 1 °045,199 1 7083, 08s 395,492 465,786 

Chic. M. & St. P. a..Sept. 3,728,462 3,879,403 1,240,989 1,204,387 
Jan. 1 to Sept. 30....29, 841,821 28 '620,856 9,051,053 ber rer 
July 1 to Sept. 30.... "10,543,478 10,640,572 3,755,249 3,531,107 

Jhic.R.I. & Pac.ad Sept. 2,460,515 2,419,468 987,419 992,160 
Jan. 1 to Sept. 30....18 '355,1 52 16,375,663 6 1299,4388 5,840,2 
Apr. 1 to Sept. 30....12,917,697 11,670,427 4,402,692 4,172,292 

Chic. Ter. Transf..b.Sept. 122, aes 102,352 62,734 64,426 
Jan. 1 to Sept. 30.... ,003,2 58 924,193 570,090 584,751 
July 1 to Sept.30.... 35 7,400 306,950 186,872 196,921 

Choctaw OKL&G.b.Sept. 326,593 182,881 138,442 64,88 
Jan. 1 to Sept. 3u.... 2,099,473 1,323, 7010 788.193 436,418 
Nov. 1 to Sept. 30.... 2,512,387 1,754,098 955,916 636,770 

Oin. N. O. & T. P.a.Oct. 432,211 459,206 129,829 128,402 
Jan. lto Oct. 31.... 4,179,958 eyed 1,074,537 1,318,084 
July 1 to Oct. 31.... 1,660,991 1,728,892 "458,124 602,738 

Cin. Porta. & Va.b..Sept. 38,783 34,272 13,444 12,460 
Jan. 1 to Sept.30.... 280,847 233,647 75,960 66,531 
July 1 to Sept.30..... 108,277 94,476 31,315 33,766 

Ol. “erx- L.aSept. 1,523,837 1,504,226 495,631 507,847 

an. 1 to Sept. 30. seers 466,563 11; "060,750 3,487,972 3,027,671 

July 1 to Sept. 30.... 4,336,421 4,124,636 1,240,481 1,218,027 
Peoria& East’n.a.Sept. 196,595 196,060 74,439 58,978 
Jan. 1 to Sept. 30.... 1,737,541 1,464, 300 577,255 875,300 
July 1 to Sept.30.... 539,193 540, /290 160,382 149,421 

Jiev.Lor. & Wheel.aSept. 172,131 171,825 41,915 57,106 
Jan. 1 to Sept. 30.... 1,620,891 1,331,463 469,974 416,411 
July 1 to Sept. 30.... 531,431 500,645 114,403 155,297 








NER A SNS UREA EMRE ae viendo 











e 
1030 THE CHRONICLE. [Von LXXI, 
a Earnings.— —Net Earnings.—— Gross Earnings.——~ Net Earnings. 
rrent Ourrent Previous ~~ Ourrent Previous “Ourrent Presitus 
Your. Year. Year. Year. Year. Year. Year. Year. 
Roads. 8g 3 8 By Roads. $ g F 
Colorado & 8 South. bSept. 391,468 379,305 93,583 129,680 | Lake Sh. « Mich. 80.b— 
Jan. 1 to Sept. 30.... 3,231,363 2,822,899 678,686 833,491 July 1 to Sept. 30.... 6,632,987 6,162,118 2,958,179 2,042,969 
July 1 to Sept. 30.... 1,187,483 1,018,392 281,244 382,791 Jan 1 to Sept. 30....19,361,369 17,167,250 8,002,909 5,843,918 
Columb. Newb. & L.Sept. 13,903 12,456 5,265 2,459 | Lehigh & Hudson. b— 
Jan. 1 to Sept.3v.... 128,768 118,938 33,365 28,045 July 1 to Sept.30.... 108,413 115,472 48,970 55,679 
Cornw’ll &Leban’n.Sept. 17,886 22,945 5,770 12,421 Jan. 1 to Sept.30.... 332,927 339,143 161,940 167,687 
Jan. 1 to Sept.30.... 227,462 181,545 87,094 93,524 Cohigh Valley R RR. asept. ‘ s 084 485 Reyer fc 330 277 F $83,055 
OGumberland Val.b.Sept. 108,148 99,024 55,161 54,096 an. 1 to Sept. 30... : 0 2,620, 201,931 
Jam 1 to Sept. 30... 758322 6821121 274'243 2327365 PRY omg to Sept. 30....20,588,168 19,267,372 3,024,532 3,552,620 
; . gh V. Coal Co.aSept. 1,956,997 1,767,248 def.52,273 def.3,670 
Sn A oe Jan. 1 to Sept. s0.. 13,990,983 12,844,944 df.734,662 df.349,988 
Suly 1 to Sept, 30.... 793,808 $24,611 298,286 367,344 Dec. 1 to Sept. 30.2..15°817, 5050 14,627,534 df.718,452 df.432,293 
Jan. 1 to Sept. 30.... 1,980,714 1,927,846 624,330 644,818 | Lexing’n & East.b..Sept. 27,294 24,010 9,837 10,762 

N. Y. & Canada b— Jan. 1 to Sept.30.... 261,889 186,681 101,760 68,108 
July 1 to Sept.30.... 355,873 343,598 175,782 166,691 July 1 to Sept.30.... 90,972 72,999 35,158 32,728 
Jan. 1 to Sept.30..... 871,014 791,047 351,088 824,968 | Long Island RR.b— 

Albany & Susq. b- July 1 to Sept. 30.... 1,627,138 1,595,542 680.539 640,862 
July 1 to Sept. 30.... 1,140,777 1,203,058 588,780 611,734 Jan. 1 to Sept. 30... 3,583,759 3,502,687 1,128,665 973,081 
Jan. 1 to Sept. 30.... 3,482,458 3,232,512 1,785,431 1,439,318 | Lou. Hen. & St. L.b.Sept. 54,565 55,135 19,401 21,154 

Del. Lack. & Western b— Jan. 1 to Sept.30.... 470,672 436,124 132,846 136,141 
July 1 to Sept. 30.... 2,098,509 2,321,325 915,055 1,486,225 July 1 to Sept. 30..7: 163,987 162,208 54,547 59,297 
5,661,902 2,423,576 3,057,243 | Lonisv. & Nashv.b.Sept. 3,277,607 2,827,216 856,520° 776.011 


Jan. 1 to Sept. 30.... 5,511,136 
Syr. Bing. & N. Y.b— 


July 1 to Sept.30 ... 257,476 241,047 
Jan. 1 to Sept.30..... 710,832 689,972 
957,275 


Denv. & Rio G’de.b.Sept. 1,039,251 
Jan. 1 to Sept. 50.... ae 025 6,923,227 


July 1 to Sept. 30.... 3,037,299 2,525,859 


Denver & Southw.bSept. 200,972 209,083 
Jan. 1 to Sept. 30-... 1,848,669 1,529,278 
Detroit & Mack’c.aSept. 69,858 63,179 
Jan. 1 to Sept.s0.... 710,358 560,482 
July 1 to Sept.30.... 233,181 199,918 


Duluth & Iron Range— 
July 1 to Sept. 30.... 1,774 344 1,720,653 
Jan. 1 to Sept. 30.... 3,520,717 3,059,411 
Duluth 80.8h.& Atl. Sept. 222,084 221,428 
Jan. 1 to Sept.30 ... 1,963,239 1,741,507 


July 1to Sept.30..... 720,952 705,725 
East *t. L. & Carond.— 

July 1 to Sept. 30.... 37,783 37,436 

Jan. 1 to Sept.c0.... 119,083 105,029 
Elgin Joliet & E.a..Sept. 170,905 153,677 

Jan. 1 to Sept. 30.... 1,471,027 1,325,664 

July 1 to Sept.30.... 479,323 463,000 


El Paso& No’east’n.June —_...... eo 80 @senene ° 
Jan. 1 to June 30 - 
oe ee Se opt. 3,118,901 3,410,696 
Jen. 1 to Sept. 30....27, 757, 399 26, 738.909 
July 1 to Sept. 30.... 9,318, 181 10, '292,316 


Evans. & Indian. b.Sept. 31,154 32,286 
Jan. 1 to Sept. 30.... 247,813 264,588 
July 1 to Sept. 30.... 90,271 99,080 

Evans. & T. H...b.. ie 119,597 125,081 
Jan. 1 to Sept. 30.... 1,045, 029 1,034, 465 
daly 1 to Sept. 30.22. 370 ,688 384,061 

seer gy hee &W.b owt. 9,879 11,545 
Jan. 1 to Sept. 30.... 77,562 86,214 
July 1 to Sept. 30.... 30,278 37,156 

Ft.W.& Den.City.b.Sept. 168,074 143,806 
Jan. 1 to Sept. 30.... 1,198,854 1,118,700 

Ft. Worth & RioG.b.Sept. 44,651 38,438 
Jan. 1 to Sept.30.... 328,648 340,238 
July 1 to Sept. 30.... 100,364 105, 561 

on & Att. Un.Oct. 1,536 1,677 

Jan. 1to Oct. 31.... 12,971 9,903 


Geomm. ry ceees Sept. 174,390 148,490 
to Sept. 30.... 1,249,164 1,156,466 
saly i to Sept.30.... 424,344 380,559 


Ga. South. & Fla.a.Oct. 107,757 101,521 
Jan. 1 to Oct. 31.... 993,720 843,568 
July ito Oct. 31..... 399,207 376,331 

ew Gg 1-7 No.Sept. 24,416 28,452 
Jan. 1 to Sept.30.... 284,031 306,314 


@r. Trunk of Can...Sept. 2,023,532 2,080,958 
Jan. 1 to at 30.... * 180,914 15 (395, 314 
July 1 to Sept. 30.... 5 767,894 5, 743, 790 


Det. Gr. H. & Mil.Sept. 93,925 97,332 
Jan. 1 to Sept.30.... 721,797 737,138 
July 1 to Sept.30.... 261, 778 te 342 


Hocking Valley.a..Sept. 391,056 345,500 
Jan. 1 to Sept. 30.... 3,372, 604 2,431, "727 
July 1 to Sept. 30.... 1,165, 030 996,84 

Houst. & Tex. Cent.Sept. 456,123 476,583 
J 1 to Sept. 30.... 1,026,600 995,910 

Illinois Contras ..Sept. 3,112,621 2,737,105 
Jan. 1 Sept. 30....24,862,235 21,451,105 
July 1 : Sept. 30.... 8,631,232 7, '736,170 


Tilinois Seuthern.a.Sept. See *  adkesdes 
Indiana Ill.& Ia.b.Sept. 104,621 86,802 
July 1 to Sept.30.... 292,439 254,236 
Iowa “wy-y in. 205,829 236,115 
Jan. 1 0 Sept. 3 0.... 1,627,253 1,673,350 
July 1 i Sept.30.... 565,365 658,142 
Iron Railway.b.... Sept. 4,020 5,810 
Jan. 1 to Sept. 30.... 49,802 45,180 
July 1 to Sept. 30... 13,512 17,579 
Kanawha & Mich. a.Sept. 72,581 60,376 
Jan. 1 to Sept.30.... 617,726 486,980 
July 1 to Sept.30.... 221,430 170,869 
Kan. C. Ft. 8. & M.aSept. 514,157 525,429 


Jan. 1 to Sept. 30.... 4,280,358 3,780,698 
July 1 to Sept. 30.... 1,511,579 1,457,512 
Kan.C.Mem.&B.a.Sept. 145,799 146,922 
Jan. 1 to Sept. 30.... 1,273,814 1,097,292 
July 1 to Sept. 30.... "420,292 372,401 


Kan. City Northw..Sept. 31,690 32,269 
Jan. 1to Sept.30.... 280, ‘010 243,309 
Kan. City South...aSept. 360,072 357,538 
July 1 to Sept. 50.... 1,075,883 975,317 
Kan. C x Belt.a.Aug. 50,402 51,206 
July 1 to Aug. 31.... 96,563 98,196 


Jan. 1 to Sept. 30... 20,345,826 18,657,131 6,487,167 6,136,294 
July 1 to Sept. 30.... 6,730, 367 6,783,445 2,271,484 2,278,463 


94,258 144,827 
292,208 391,547 | Macon & Birming..Sept. 10,187 6,747 1,024 265 
$98,377 386,159 Jan. 1 to Sept. ee 6,1 43 46,563 def.7,458 def.4,813 
2,841,832 2,509,293 July 1 to Sept. 30.... 25,310 15,749 def.1,444 def.1,393 

1,136,813 993,407 | Manhattan Elevated b— 

k84,013 110,088 July 1 to Sept. 30.... 1,889,600 1,912,829 652,890 638,810 
798,437 723,983 Jan, 1 to Sept. 30.... 6,607,659 6,487,014 2,746,080 2,541,722 
24,481 19,938 | Manistique ......... Sept. 7,282 3,670 def.111 def.4,809 
287,300 212,773 Jan. 1 to Sept. 30.... 92,381 64,262 34,878 602 
Mexican Centra’...Sept. 1,332,462 1,183,220 337,081 268,369 


85,536 71,761 
Jan. 1 to Sept. 30.. 


- 12,941,887 11,217,775 3,915,569 3,561,273 


949,841 925,074] Mex. International.Sept. 435,428 357,011 165,276 121,060 
ed — Mf Jan. 1 to Sept.50.... 3,926,653 3,413,647 per 317 1,461,456 
. exican National..Sept. 624,475 576,451 281,979 ©¢280,366 

761,238 653,463 Jan. 1 to Sept.30... 5,958:277 5,187,575 2,817,839 e2,482,720 

SOON bee re ee 

an. ep aa 1 3 7,605 
15,518 18,654 July 1to Sepi.30 -. 184775 178.910 s0,731.73r134 
cener ,eeaee |B aunnssert AMS yS1Saee BEE 2ER0RD 

587,609 561, a July 1 to Sept.30.... 772,138  °756,1 326,962 307,700 

, a | M.8t.P.&8.8. M...Sept. 382,984 - 518,766 164,997 306,809 
ee Jan. 1 to Sept.30... 3,483,784 3,218,067 1,515,936 “1,463,922 

170,695 -.-..-. July 1 to Sept. 30.... 1,089,963 1,806,132 "406,614 689,674 

810,046 999,148 | Mo.Kan.&Texas.a.Sept 1,325,661 1,323,477 508,919 533,188 
6,981,775 6.672,739 Jan. 1 to Sept. 30.... 8,917,284 8,378,862 2,506,397 2,342,465 

2'934/893 3,048,082 July 1 to Sept. 30.... 3,412,136 3,296,023 1,061,231 1,053,420 

9,270 14,855 | Mont. & Mex. Gulf.Aug. 126,044 182,933 35,724 53,796 
69,117 95.169 Jan. 1 to Aug. 3i.... 929,739 6879,140 238,591 204,284 
29,337 43,193 | Nash.Ch.&8t.L.p.mSept. 630,235 626,215 230,562 230,828 
51,933 49,835 Jan. 1 to Sept. 30.... 5,121,665 4,637,059 1,776,283 1,399,563 

493,044 485.733 July 1 to Sept. 30.... 1,888,755 1,753,778 ‘674,180 615,690 

177,998 184,487 | nevada Central... Aug. 2,828 2,617 141 868 

1,654 def. 1,784 Jan. 1 to Aug. 31.... 2,304 15,959 7,054 31 
11,465 def. 350 July 1 to Aug. 31.... 5,334 5,250 764 1,862 
i a fg Mowniy Lee Soph sO... 41,718 43,647 10,382 

r y 1 to Sept. 30... r ’ 13,406 
272375 277,898 Jan. 1to Sept.30.... 112,973 108,820 22,265 22/611 
Babes 182.902| Gu tie chao. «07807 «44D «Oso 
uly 1 to Sep —_ 5 9,114 
19,472 38,414 Jan. 1 to Sept.30.... 246854 238,346 78,169 69,851 
868 874 | New London Northern— 

5,177 4,206 July 1 to Sept.30.... 247,267 257,905 48,252 78,311 

9750085 930887 Jan. 1 to Sept. 30.... 98,159 711,113 134,613 140,629 

44 52 New York Centra: b— 
119,530 110,597 July 1 to Sept. 30....14,673,575 14,184,398 5,706,021 5,712,820 
938872 233.984 Jan. 1 to Sept. 30....40,704,857 37,903,266 15,447,774 14,448,614 

, N. Y. Chic. & 8t. L.b— 
118,173 113,268 July 1 to Sept. 30.... 1,805,684 1,791,594 532,944 464,615 
10,943 15,238 Jan. 1 to Sept. 30.... 5,119,405 4,954,462 1,290,514 1,105,742 

159,463 198,553 N. Y.N. H. & Hartfordb— 

802,989  848,7°5 July 1 to Sept. 30....10,389,506 10,693,981 3,759,493 4,355,726 
$,435.063 5.427.287 Jan. 1 to Sept. 30...:29,405,052 28,970,422 7,891,741 9,210,276 
siesnes Seaver | amt eects SIRE, AHIR. 108082 Leh ate 

29,200 36,986 » 30... ’ 5 
137,799 181,585 July 1 to Sept. 30.7: 1,357,855 1,385,912 465,475 511,144 
67150 108491 |B. Suly 100 bepe 0... 92,572 20,088 9 

156,819 138,316 y pt. 30... ’ 0, 4,848 4,45 
LESEETE 951.303 | U. ¥ Bas, & Wests Sept. | 108008 . 999,208 obh307 117128 

237,492 222,633| July 1 to Sept. 30...: ‘$ag254 690,058 239,646 326,355 

383;877 313,401 | Norfolk & West’n.a.Sept. 1,327,877 1,222,370 538,513 523,844 

934,883 £863,336 Jan. 1 to Sept. 30....11,093, 470 9,805,555 4,372,644 9,145,789 
6,218,543 6,385,225 July 1 to Sept.30.... 3,938,860 3,418,923 1,569,439 1,334,041 

1,998,148 2,276,319 | NorthernCentral.b Sept. 626,519 676,419 180,418 211,818 

acai Jan. 1 to Sept. 30.... 5,697,964 ‘ 1068, 564 1,545, 505 1,196,905 
42.433 22,197 | Northern Pacific.b. Sept. 2,965,895 267 1,538,740 1,865,205 
108,488 73,079 Jan. 1 to Sept. 30... 21,890,481 3 gaa 645 10,414,840 9,519,028 
ae nina July 1 to Bene ~ 2.. 8,468,328 8,071,015 4,151,843 4,390,377 
Hee SEES) Oem sccm ALO TRRASL hte SRAEE 

73,648 247,608 an. 1 to Sept. 5 1,059, , a 
220 2,473 | Ohio Southern .-... July 52,547 55,710 11,323 22,366 
Jan. 1 to July 31.... 455,501 401,934 151,257 132,462 


18,880 def.8,954 
4,420 8,798 





Pacific Coast Company -See Miscellaneous Companies. 


11,468 12,485 | Pennsylvania— 
127,196 77,823 Lines directly operated 
42,100 29.350| Eastof Pitts.&E.Sept. 7,238,539 6,644,489 2,821,111 2,378,711 
191,007 180,028 Jan. 1 to Sept. 30....62,251,906 52,461, '506 20,111,307 15 '004,407 
1,422,585 1,175,100| WestofPitts.4E.Sept. Deo. 290,000 Dec. 152,900 
540,254 480,250 Jan. 1 to Sept.30....  Inc.3,230,700 Inc. 521,300 
48,185 44,460 | Penn. & Northwest. July 54,094 52,596 14,171 14,815 
871,842 280,161 Jan. 1to July 3 411,526 384,107 163,180 useera 
114,086 93,288 | pere Marquette. a. ‘epi 780,681 678,862 223,440  192,1 
9,413 6,791 Jan. 1 to Sept. 30.... 6,083,131 5,404,920 1,396,151 1,193, tH 
54,545 42,579 | pniis. & Erie.b.....Sept. 502,898 628,816 185,715 194,385 
67,555 104,815 Jan. 1 to Sept. 30.... 4,203,617 3,698,394 1,461,803 1,088,785 
165,209 235,639 | pi. Wilm. & Balt. bSept. 9,203,090 954,990 347,766 _ 337,966 
12,031 12,326 Jan. 1 to Sept.30.... 8,466,206 7,735,306 2,561,686 2,325,186 
26,980 28,818 Nov. 1 to Sept. 30 “719; '377,468 9,400,468 3,211,585 2,824,585 
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-— Gross Earnings.—— ——Net Earnings.—~ 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 
Roads. s & BS 8 
Pitts. Char. & Y’h’y.Aug. 16,471 17,201 4,347 7,391 


Jan. 1to Aug. 31.... 127,847 117,797 43,377 53,148 
Pitts. C.C.&8t.l.a Oct. 1,694,325 1,739,726 523,530 591,589 
Jan, 1 to Oct. 31....15,703,174 14,736,882 3,987,430 3,996,458 
Pittsb’g & West’n.b. Ane. 344,854 315,456 110,314 99,130 
Jan. 1 to Aug. 3L.... 2,663, 7449 2,232,333 1,019,276 781,189 
July lto Aug. 31.... 675,818 "626,784 235,172 202,821 
Reading Company— 
rbila. & Reaa’z.b.Sept. 2,362,124 2,244,774 873,507 892,371 
Jan. 1 to Sept. 30... 20 230,629 17,529,428 6,876,729 6,340,734 
July 1 to Sept. 30.... 7, 069,420 6,521,328 2,602, 339 2,473,438 
Coal & Iron Co.b.Sept. 2,712,918 2,757,161 201,143 273,800 
Jan. 1 to Sept. 30....18,502,860 19,184,744 88,147 735,455 
July 1 to Sept 30.... 7,275,151 7,862,283 401,366 637,459 
Total both Co.’s.bSept. 5,075,042 5,001,935 1,074,650 1,166,171 
Jan. 1 to Sept. 30. ..-38, 733, ,489 36,714, 172 yee th 7, ,076, 129 
July 1 to Sept. 30... 14/344; ‘671 14,383,611 3,003,705 3,110,897 
Reading Co.b..... an. 20,548 15,500 
July { to Sept. 30.... 67,253 59,319 
Total all Com»’s.bSept. 1,095,198 1,181,671 
July 1 to Sept. 30.... 3.070,958 3,170,216 
Rich. Fred. & Pot..Sept. 29,634 34,768 
Jan. 1 to Sept. 30.... 311,907 — 





July 1 to Sept. 30.... 326068 215,889 87,660 
Rio Grande Junct..Sept. 58,780 45,623 £17,634 £13,687 
Jan. 1 to Sept.30.... 402,351 308,727 £120,705 £92,618 
Dec. 1 to Sept.30.... 443,470 340,829 £133,042 1£102/249 
RioGrandeSouth.bSept. _ 47,678 50,051 21,785 —_ 27,303 
Jan. 1 to Sept.:0.... 394,045 354,898 169,939 170,140 
July lto Sept.30 .. 141,418 129,248 60,557 63,729 


Rio Grande Weat.b.Sept. 460,973 377,553 150,418 158,102 
Jan. 1 to Sept. 30.... 3,523,126 2,713,011 1,225,246 1,090,763 
July 1 to Sept. 30.... 1,273,874 1,086,768 385,856 ‘47l, 155 

Bt. Jos. & Gd. Isi.a.Sept. 133,314 135,419 63,645 41,155 
Jan. 1 to Sept. 30.... 1,005,334 1,016,414 261,252 239,300 
July 1 to Sept.30.... 361,944 408,187 142,909 125,468 

St. Louis & No. Ark.Aug. 10,049 8,163 4,608 5,809 

St. Louis&S8anFr.b.Sept. 867,897 754,881 434.031 362.406 
Jan. 1 to Sept. 3U.... 6,266,925 5,538,074 2,627,338 2,222,782 
July 1 to Sept. 30.... 2,438,133 2,017,788 1,139,152 871,754 

St.Louis So’west.b.Sept. 551,418 524,162 *232,091 *208,996 
Jan. 1 to Sept.30 _. ‘ 185. are 4,080,725 1,390,564 1,187,092 
July 1 to Sept. 30 ... 1,500, 621 1,407,999 *572,241 *451,394 

Bt. Louis Vand. & T. H.— 

July 1 to Sept.30.... 507,664 511,395 178,592 189,222 
Jan. 1 to Sept. 30.... 1,436,703 1,347,655 364,121 410,508 
Ban Ant.&Aran.P.bSept. 252,075 265,992 113,037 129,987 


Ban Fr. & N. Pac.a.Oct. 98,815 92,768 43,440 44,825 
Jan. 1 to Oct. 31.... 831,658 801,652 283,659 293,885 


- 
< 


July 1 to Oct. 31.. 406,655 387,300 ae 185,367 
Santa Fe boy: & Ph. Sept. 72,235 73,681 38,389 
Jan. 1 to Sept.30.... 735,310 663,455 307,237 324,448 


July 1 to Sept. 30.... 227,539 219,790 118,809  117:729 


Gav. Fla. & West.b.Sept. 341,824 326,671 81,373 75,122 
Jan. 1 to Sept. 30.... 3,474,580 a hots 1,019,810 690,839 


July 1 to Sept. 30.... 1,064,688 x 280,166 184,837 
Bllv.8p. KY & G.bSept. 11,463 23,052 3,048 13,780 

Jan. © Sept.30..... 197,471 241,885 103,895 152,672 

July i e Sept. 30.... 54,542 80,349 29,511 51,737 
Somerset— 

July 1 to Sept. 30.... 32,406 23,267 14,259 9,564 

Jan. 1 to Sept. 30.... oie 60,219 36,750 19,110 
South. ~% & Ark.bOct. 9,205 11,799 8,379 3,713 

Jan. 1 to Oct. 31.... 152109 102,688 eee 


Southern Pacific.biSept. 5 Phe Fe 5,317,006 2,371,730 2,515, 854 
Jan. 1 to Sept. 30.... 46,69 1,505 43,827,061 2 899,230 15,734,988 
July 1 to Sept. 30....16,868,642 16,253; 954 6,452,634 6,439,163 

Central Pacific. b.Sept. 1,819,049 1,878,827  aeneee 896,747 
July 1 to Sept. 30.... 5,415,494 5,369,437 2,416,796 2,508,492 
Gal.Har.&S8arA.bSept. 514,736 605,281 131,898 252,403 
July 1 to Sept. 30 1,471,933 1,524,895 275,205 446,002 
Louisiana West.b.Sept. 137,296 geaiee 61,271 40,317 
July 1 to Sept.30.... 256,435 308,194 123,084 91,940 
M’g’n’sLa.&Tex.bSept. 596,124 574,840 222,083 202,927 
July 1 to Sept. 30.... 1,596,593 1,581,396 476,303 451,386 
N. Y. Tex. & M.b.Sept. 23,737 31,201 11,475 15,885 
July 1 to Sept. 30.... 60,169 79,322 20,844 33,017 
Texas & N. Orl.b.Sept. 223,968 158,563 78,069 61,158 
July 1 to Sept.30.... 570,300 458,654 191,244 178,590 
Bo. hag = Cal.b.Sept. 1, 572, 922 1,592,977 694,386 710,371 
July ito Sept. 3v.... 4,588,4 27 4,530,984 1,943,784 1,892,876 


80. Pac. ot Ariz.b.Sept. 292,174 285,166 155,257 115,797 
July 1 to Sept. 30.... 825,955 769,864 401.724 261,353 
Bo. Pac. of N.M.b.Sept. 155,262 155,421 93,486 91,318 
July 1to Sept.30.... 455,032 441,710 261,102 245,878 


Southern Railw’y.aSept. 2,810,942 2,682,310 995,898 986,963 
Jan. 1 to Sept. 30... 23 "312,625 20,954,551 6,456, 7604 6,319,984 
July 1 to Sept. 30.... 8,013,8 879 7,510,484 2,484,781 2,460,436 

Terre Haute & Ind’polis— 

uly 1to Sept.30.... 409,146 431,100 178,155 98,601 
Jan. 1 to Sept. 30.... 1,188,973 1,106,331 407,517 381,102 
Terre Haute & Peoria— 


July 1 to Sept.30.... 124,352 130,752 14,525 33,471 
Jan. 1 to Sept.30.... 354,788 311,407 15,915 83,843 
Texas Cry a.... Aug. 32,879 25,734 10,786 6,831 
Jan. 1 to Aug. 31.... 217,278 176,064 54,304 39,045 


Toledo &O.Cent.a.Sept. 210,413 190,537 55,424 60,107 
Jan. 1 to Sept. 30.... 1,869, 4 1,445,189 539,583 415,821 
July 1 to Sept.30.... 647, 545,769 173,986 176,398 

Tol. Peoria & West. bOct. sages 104,247 34,189 32,058 
Jan. 1 to Oct. 31.... 930,444 852,835 244,781 239,219 
July 1 to Oct. 31.... 417,058 393,977 123,529 114,072 

Troy & New England— 

uly 1 to Sept. 30.... 14,320 13,308 5,642 4,975 

Union Pacific a. ..Sept. 2,398,063 2,218,164 991,313 1,064,613 
Jan. 1 to Sept. o8.---1 art 15,352,404 7,083,210 6,201,085 
July 1 to Sept. 30.... 6,927,071 6,056,220 2,913,920 2,715,105 

Oreg. RR. & Nav aSept. 756,518 680,311 364,379 349,505 
July 1 to Sept. 30 ... 2,075,369 1,884,742 cou oem 
Oreg. Short Line aSept. 880,489 749,804  460,3 387, 
July 1 to Sept. 30.... 2,478, 701 2,102, 721 1,278 O78 1,045, bas 
Union Pac, 8\8.a.Sept. 4,035,070 3,648,279 1,816,081 1,801,278 
July 1 to Sept, 30....11,481, 141 10,043; 683 5,088,805 4 '681,605 


——Gross Earnings.—. ——Net Karnings.—~ 
Ourrent Previous rrent Previous 


Year. Year. Year. Year. 
Roads. bd 3 8 $ 
Wabash.b.... .... - Sept. 1,615,570 1,497,841 538,652 468,812 


Jan. 1 to Sept. 90.) ..12” 284,325 11,228,834 3,372,276 3,208,214 
July 1 to Sept. 30.... 4 oe 4,233, 982 1,361,184 1,210,545 
W oes Seash. :~ you 351,00: 321,508 97,502 100,302 
Jan. 1 to Sept.30 ... 2,832, tH 2,497,991 859,757 814,557 
West.of Alabama.b Sept. 71,482 68,718 33,324 30,326 
Jan. 1 to Sept. 30.... 544,030 494,182 185,748 177,879 


July 1 to Sept.30.... 179,648 170,889 68,848 64,354 
W. Va.C, = Pitte.e Sept. 95,328 86,511 42,351 33,619 
July 1 to Sept.30.... 286,536 254,501 125.173 94,985 


Wheel. & L. Erie-b-Oct. | 286,643 249.920 98,883 77.707 
July 1 to Oct. 31.... 1,080,383 850,869 353,423 299,783 
Wisconsin Central bSept. | 470,931 | 558,710 | 183,307 262,079 
Jan. 1 to Sept. 30-... 4.012118 4,117,803 1,321,549 1,661,731 
July 1 to Sept. 30.... 1,412,054 1,617,851 528,005 °715,6 
Wrichtsv.&Tenn Sept. | 17,022 15,357 9,010 5,601 
Jan. 1to Sept.30.... 119,982 101,231 37.232 27,157 
July 1 to Sept.30.... 40,388 39,115 14,910 11,489 
Yazoo & Miss. Val.a Sept. 432,570 448,823 142,895 170,881 
Jan. 1 to Sept. 30.... 3, 419, 1338 8,276,503 857.016 891,691 


July 1 to Sept. 30.... 1 893 1, —_ 42 266,567 338,25 
York Southern.b...Sept. “a 257 9,372 1,723 aa 
Jan. 1 to Sep t. 30...- 68,133 61,802 19,035 19,725 


July 1 to Sept. 30.... 25,359 24,602 6,268 9,600 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


e a other expenditures for repairs, replacements and genera 
expense: income ———_ to ag on bonds in September 
was $11 622, against ee: last year, and from Jan. 1 to 8e 
30 $1, 171,880, seein ¢ tae 477. This ist the resultin Mexicar dollars 
treated (according to the comp. any’s method of keeping its accounts) 
as equivalent to 80 ones in United States money—that is, depreciation 
beyond 20 per cent has already been allowed for. 


d Gross earnings include other income, 
e These figures are for Railway Department only. 


f Thirty per cent of gross earnings. 

i Does not include Austin & Northwestern, San Antonio & Aransas 
Pass or Houston & Texas Central System. 

§ Includes Fitchburg from July 1 in both years, but Portland & 
Rochester in 1900 only. 

k Increase in expenses in September due to track repairs. 

* After allowing for expenditures for betterments, net in September, 
1900, was Fe ey against $180,908 in 1899, and from Julv 1 ~ 
September 30, 1 , the net after allowin g for this item was $499,00 
against $371,361 in 1899, 

m Includes Paducah & Memphis Division from July 1 in both years. 

t For September, 1900, taxes and rentals amounted to $159,464, 
agaipst $155,797, after deducting which net p= September, 1900, was 
$1,609,640, against $1 ,398,794. From Jaly 1 to September 30. 1900, 
taxes and rentals were $487,677, against $464, 458 in 1899, after de- 
ducting which the surplus was $4,130,233 this year, agains’ $3,268,- 
704 in 1899. 

$ These figures include Baltimore & Ohio Southwestern. 


Miscellaneous Companies. 


-—— Gross Earnings. —Net Earnings.—— 
Ourrent Previous Ourrent Previous 


Year. Year. Year. Year. 

Oompanies. 8 $ $ 8 
Binghamton Gas...Oct. —...... rec 3,355 3,410 
Re I, eee” cctaanes:  sacdedac 27,559 27,384 
RE BORON Skene § ccceacae § §  swadscice 14,315 13,784 
Buffalo Gas Co.....Aug. —...... ies sandeuke 11,727 12,416 
2 A ee 161.965 = 
ee CS eee 265,266 cc idicee 
Color’do Fuel&Iron.Sept. ........ - 2.22. 200,066 175, 540 
pe ee 665,083 351 3273 
Consol.GasOo.,N.J.Oct. = .22.02-. 0 cane enee 5,086 4,907 
ee Sere eee 60,657 57,257 
Denver Gas & Elec.Oct. —_........ seecccee 38,356 42,106 
a ETO “Seas 8 sacdeuse «ec eae nunc 279,845 310,419 
CE dake! ©» codcosce* ~ coateane 203,048 236,050 
Detroit City Gas....Oct. jaehaas «estan 38,608 38,414 
Jan. 1 to Oct. 31.... issmdanee? <baanens 363,913 809,308 


Gas & Electric Co. of 
Bergen County.a.Oct. 22,250 16,080 7,543 8,022 
June 1 to Oct. 31.... 95,212 68,437 35,621 31,542 


Gd. Rap. Gas-L.Co.Oct. «= .nncccce — ccccccee 15,472 17,843 
0 ee een 133,554 127,677 
Jackson Gas-L.Co.Oct. = cw. eee ene 3,067 2,695 
Pe ee 22,725 21,686 
Re OTE Ocak ncdctacd.  dauenens 16,979 16,837 


Laclede Gas-L. Co..Oct. —_........ 
Jan. 1 to Oct. 31.... —........ 
Lowell Elec. Lt. Co.Sept. 
Jan. 1 to Sept. 30.... 


92,020 96,549 





July 1 to Sept. 50.... 97 10,142 
Madison Gas & om 6,229 5,27: 
Jan. 1 to Oct. 31.... 43,922 38,901 
Apr. 1 to Oct. 28,748 23,829 
Mexican Telephone.Sept. 15,660 6,027 4,974 
Jan. 1 to Sept.30.... 136,759 60,846 48,052 
Mar. 1 to Sept.30.... 106,480 89,552 46,663 36,030 


Minn. Gen. Elec Co.Aug. 23,367 19,545 10,626 10,168 
Jan. 1to Aug. 31.... 190,069 162,681 #8,911 82,968 
Pacific o- Co.a.July 525,872 460,008 189,02 150,467 
Jan. 1 to July 31.... 2,978,782 2,808,855 694,279 714,252 
Pacific AS are Sept. 308,366 271,310 109,687  +77,293 
Jan. 1 to Sept. 30.... ety Hh 2,736,090 613,597 782,001 
May 1 to Sept. 30.... 1,442,718 1,498,765 295,448 443,167 
8t. Joseph Gas L.Co.Oct. = 5,810 6.043 
Jan. 1 to Oct. 3:.... 58,944 55,741 
July 1 to Oct. 31.... 20,729 20,636 
8t. Paul Gas-Lt. Co..Oct. 26,442 25,089 
Jan. 1 to Oct. 31.... 223,525 221,046 
Tenn. oe PMG” <shecees.  ‘eeckena -- _123,987 262,297 
Jan. 1 to Oct. 31.... eooseee. 2,222,576 1,275,394 








Trenton Gas & Ele. July 18,038 14,457 7,356 6,490 
Mar. 1 to July 31.... 94,378 cesébace 40,497 pudeeos’ 





| 
| 
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Gross EB — Net Earnings. Int., rentals, etc. Bal. of Net Earn’s.~ 
Ou rrent 7 “Guerent yy “Current Previous "a “Current Previous 
Year. Year. Year. Year. —_ Year. Year. _ Year. 
Companies. 8 8 g & Roads. 8 $ 3 . 
Western Gas Co.— Wisconsin Central..Sept. 135,782 129,158 *48,301 *134,3°2 
Milw’ee Gas-L. Co.Oct, eescccce coccccee 51,009 50,807 July 1 to Sept.30.... 406,900 391,433 *124,398 327,351 
_ Jan REOCOOE Bhsnes  <enoeser eeeseeee 431,202 401,448 | —— 
* After allowing for other income received. 


"+ After deducting “reserve fund for meee | of steamers” sur- 
wie in Bary 1900, was $80,572, against $48,178 in v4 
and fro to Sept. 30, 1900, there was a surplus of $149,873, 
against $297.592 in 1899. The reserve fund for depreciation and 

eneral and extraordinary repairs of steamers has been increased 
the standard of the English companies, i. ¢,, five per cent upon the 
value of the steamers. 

Interest Charges and Surplus.—The following roads, in 
——- to their gross and net earnings given in the fore- 

ing, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 


-——Int., rentals, etc.— —Bal. of Net Farn’s.— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. 8 F 7 3 3 
Boston & Albany— 
July 1 to Sept.30..... 153,763 218,192 804,808 709,091 


* Beston & Maine— 


July 1 to Sept. 30.... 2,010,285 1,766,608 *921,219 *1,208,794 
Boston Rev. B. & Lynn— 


July 1 to Sept. 30.... 14,357 13,274 30,756 27,264 
Cent. New England — 12,621 12,517 5,388 1,835 
July 1 to Sept. 30.. 37,476 37,551 6,814 def.3,890 
Chic. Burl.& Quinc) Sept. 825,C00 815,818 1,202,755 1,178,191 
July 1 to Sept.30.. . 2,475,000 2,447,455 2,752,726 2,762,799 
Ohic. & E. rutmote. Sept. 130,604 127,227 *64,031 “86,147 
July 1 to Sept.30.... 392,470 393,226 Py 457 *294,417 
Ohic. R.Is].&Pac Sept. 313,000 325,628 4,419 666,532 


Apr. 1 to Sept. 30.... 1,878,000 1, —j 766 2,524" 1692 2,218,526 
Ohoc. Okla. & Guif.Sept. 43,560 21,500 94,882 43,384 


Nov. 1 to Sept.30 .. 309,005 236,500 646,911 400,270 
Clev Cin.Ch.é81.1.Sept. 249,094 243,205 246,537 264,642 
July 1 to Sept.30..... 729,842 711,686 510.639 506,341 


Peoria & Easterv.Sept. 33,750 36,250 40,689 22,728 
July 1 to Sept. 30.... 101,350 108,750 59,132 40,671 
Cley.Lor’n & Wheel.Sept. 23,116 22,500 13,799 34,606 
July 1 to Sept. 30.... 84,350 67,600 30,053 87,797 
Delaware & Hudson— 
Renses. & Saratega— 
July 1 to Sept.30.... 306,813 
N. Y & Caneda— 
July 1 to Sept. 30.... 92,875 86,910 82,907 79,781 
Albany & Surqueh.— 


297,994 def.8,527 69,350 


July 1 to Sept.30..... 310,269 294,521 278,511 317,213 
Del. Laek. & West.— 
July 1 to ~ ge 30.... 605,329 609,004 309,726 877,221 
Syr. Bing. & N 
July 1 to Sept. 30.... 44,905 45,249 49,353 99,578 


203,784 {188,435 [180,394 


Den. & R.Grande ..Sept. 203,956 
602,296 {552,688 {431,136 


July 1 to Sept. 30.... 613,011 
Hocking Valley..... Sept. 81,548 67,126 *76,451 71,190 
July 1 to Sept.20.... 227,585 201,110 *243, ‘241 194,578 
Ind. Dl. & Iowa.... Sept. 21,508 15,169 20,925 7,028 
Kanawha & Mich.. Sept. 10,631 8,405 *1,404 *4,647 
July 1 to Sept. 3U.... 31, 907 25,215 *11,893 *5,835 


Ken. C. Ft. 8.&™..Sept. 127,384 121,664 63,623 58,364 
July 1 to Sept. 30 -.. 377,075 359,138 163,179 121,112 
Kan C. Mem. & Fir Sept. 16,095 16,507 32,080 27,953 
July 1 to Sept. 30.... 46,897 47,929 67,189 45,359 
Lehigh & Hudson— 
July 1 to Sept. 30.... 34,695 35,690 14,275 19,9&9 


Long Island RR.— 
July 1 to Sept.30.... 355,288 


Manhattan Elevated— 


345,855 *408,402 *382,482 


July 1 to Sept.30.... 626,924 646,045 218,328 181,065 
Mo. Kan. & Texas..Sept. 289,303 287.072 219,616 251,116 
uly 1 to Sept.30.... 867,893 860,639 193,338 222,781 
Mashv. Chat.@8t.L.Sept. 1€0,326 153,878 70,236 76,945 
July 1 to Sept.30.... 483,977 461,246 190,203 154,444 

Newb. D’tchess & Conn.— 
July 1 to Sept. 30.... 4,885 4,776 *5,502 *8,758 

New Jersey & New York— 
uly 1 to Sept. 30.... 14,862 14,869 26,511 24,246 


New Lordon Norihern— 

July 1 to Sept.30.... 64,722 63,794 *df.12,506 
N. Y. Chie. & St. Louis— 

July 1 to Sept.30.... 269,896 301,811 %233,575 *164,058 


N.Y. N. 8, & Hartf »d— 
July 1 to Sept. 30.... 2,012,85 1,957,158 *1,7S0,681 *2,439,560 


*19,316 


Norfolk & Western. ye 185,983 180,598 352,530 333,246 
July 1 to Sept. 30.. 557,950 571,797 1,011,489 762,244 
Pere Marquette Sept. 112,024 109,695 111,416 82,462 
Jan. 1 to Sept. 3u.... 987,040 973,948 409,111 219,173 
Pitts. C. C. & 8t. L. Oct. 322,548 332,956 200,982 258,633 


Jan. 1 to Oct. 31.... 2,938,554 2,736,026 1,048,876 1,260,432 
Reading— 


All companies... Sept. 787.000 762,545 308,198 419,126 
July 1 to Sept. s cO0.... 2,361,000 2,287,636 709,958 882,580 
Rio Grande Junct'n. Sept. 7,708 7,708 9,926 5,979 
Dec. 1 to Sept. 30.... 77,033 77,083 55,959 25,166 
Rio ang gt Boutb. Sept. 17,833 18,542 3,952 8,761 
July 1 to Sept. 3u.... 54,426 54,198 6,131 9,531 


Bt. Jos. & Gr. Isl’d. Sept. 8,750 8,750 54,895 32,405 
July 1 to Sept. 30.... 26,250 26,250 116,659 99,218 
St. L. & San Fran.— 
July 1 to Sept.30.... 628,028 588,662 511,124 283,092 
Sap Fran. & No. Pac. Oct. 22,863 22,959 20,577 21,866 
July 1 to Oct. 31.... 91,450 91,833 98,325 93,534 


South. Mo, & Ark...Oct. Sal a 4,752 eee . 
Jan. 1 to Oct. 31.... = oahu DEC —.waccnten 
Toledo & Ohio Cen.. Sept. 31,682 *20,940 *28,455 
July 1 to Sept. 3u.... 101581 98,200 *72,648 *78,262 
Tol. Peo. & West...Oct. 22,748 22,753 11,441 9,305 


Tuly 1 to Oct. 31.... 91019 $0,923 32,510 23,149 


W. Va. Cen. & Pitts Sept. 23,197 25,194 19,154 8,425 
July 1 to Sept. 30.... 70,048 75,801 55,125 19,18 





t These figures ye otherincome. After deducting $15,000 tor for 
Renewal Fund and Bond Conversion in September, 1 
amount in September, 1899, by ~ —— in = fem et Ss S175 436, 
5 H epte 0 
$165,394 a year ago; from yi oo opto OO te thee 


against 
deduction for this purpose was $45 
leaving surplus for duis year $507,688, against $386, a6 a year ago. 


Miscellaneous Companies, 


—Int., rentals, etc.—~ —Bal.of Net Earn’s.~ 
Ourrent Previous Oarrent 


Year. Year. Year. Year. 
Companies. $ $ 8 m .. = 
Tenn. Coal I. & RR.Oct. 54,777 46,563 69,21 
Jan. 1 to Oct. 31.... 547.769 465, 630 1 ,674,807 809,764 
Trenton Gas & Ele. July 6,875 6,250 481 240 
Mar. 1 to July 31.... 34 375 ccbbeaae 6,122 poorer 


Philadelphia Company. 
-—— October.—_—— —_ 1 to Oct. 31.~ 


1900. 1899. 1900. 1899. 
$ $ 8 $ 
Gross earnings..........-..-s.. 167,259 146,810 1,996,909 1,474,825 
Operating expenses and taxes.135,470 135,667 1,183,962 998,069 





812,947 476,756 


Netearnings fr’m opera’t’n.. 31,789 11,143 
346,990 226,792 


Other incomet................ -- 13,821 10,940 
Total earn’gs & other inc.... 45,610 22,083 1,159,937 703,548 
Deductions from income*..... 10,157 8,724 209,782 185,978 
EEE BAO... kccesceccesss 35,453 13,359 950,155 517,570 
Interest on funded debt. ...... 17,708 16,666 
Dividends on preferred stock. 16,667 16,667 


34,375 33,333 
1,078 df.19,974 

















172,916 133,333 
166,585 133,155 


339,501 266,488 
610,654 251,082 








Net income of company.....- 








Affiliated Cen 
eee 70,005 42,285 567,624 481,851 
Prepertion. to others than 

Philadelphia Co........ ace 414 5,546 6,692 232,808 





Phil. Co,’s int.in netincome. 69,591 36,739 560,932 249,043 


*These deductions include the following items: Rentals of leased gas 
lines, tenement expenses, interest on current liabilities, interest on 
consumers’ cash advances, ete. 

t The net earnings of the affiliated corporations only appear in the 
ncoome of the Philadelphia Co. as they are declared in dividends. 


t Includes Consolidated Gas Co. of Pittsburg, Alle ees = Ill. Co., 
Allegheny County Light Co., Chartiers Valley Gas Co., Union Gas ©o., 
of McKeesport, Equitable Gas Co., United Traction of Pittsburg. 


STREET RAILWAYS AND TRACTION COMPANIES. 

The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 

STREET RAILWAYS AND TRACTION COMPANIES. 


Latest Gross Earnings. | Jan.1 to Latest Date. 


Our’nt | Prev’us | Ourrent | Previous 
WeekorMo| ‘Year, | Year. | Year. Year. 











Gross 
Gs. 





American R’ys. Co.— 
Peoples Railway... |October...| 16,416] 14,791 
t RR. October...| 12,845) 10,702 
ioaiae field Ry.....|October...| 10,202} 10,718 
Bri’g’ton &Millv.Tr |October...| 4,558] 4,54* 
Springfield L. & P.. |October... g 
Bridgeton Electric. |October... 2,547} 1,408 
ones October...| 51,629) 46,817 4 
ieee a eee. August....| 60,054) 55,557) 362 499) 1.453 
it. Ry.. |October...| 14,792) 13,612| 152,49 338° 857 
B — OTL, Co... |October...|991,454/981,620; ....... 
Chicago & Eles.. |October...| 12,495] 9,175 121; 284 69, 617 
Chi Union Tract. |October ...|633,043/679,040 6,138, 779 ety "886 
Cin. Newp. & Cov.... |October...| 66,63¢| 65,082 92,275 
City Elec. (Rome,Ga.) |October...| 3,782] 2,33¢ 03597 ty 531 
Oleveland Electric t. |October ...|/194,615/143,174/1,696,827 1,186,953 
Cleve. Painsv. $ E... |October...| 14,075] 11,43:| 120,262 103,539 
Columbus TA} fee . |October...| 85,677) 75,216) 822,44 ékonvese 
Censol. Trac. ) October ...|257,180/222,482; ........ enecccce 
Dart.& tSt.Ry, October...| 7,684] 8,273) 88,2 709 
Denver Tram.... |October...|114,373/102,025 1,077,9 
Detroit Citi’ne’Sst.Ry. |istwkNov.| 30,141| 27,278/1,320,744/1,154,365 
eee Elec. Ry.... |lstwkNov.| 11,393] 10,360) 467,244) 379,459 
Detro e 


























t Ft. Wayn 

& Belle Isle.......|tstwkNov.| 4,58°| 4,237! 202,482) 177,693 
Total of all... ...... lstwkNov.| 46,123) 41,875/1,990,4704 1,711,517 
Det. Roo oh. Ro. 0. & L.0. October...| 8,35€| 1,626) 53,630 ..... ass 
uth-Sup. wiles 

Duluth St, Ry. 08 October...| 36,833| 32,936, ........)  -- 
Easton Consol. Elec. |October...| 21,438] 22,317] 220,374 ..-.---- 
Galveston Clty nace poeen.... LEER PRESEN 147,511] 157,445 
Grand Rapids Ry.... | fune....... 48,885| 44.241 207,689 
arrisburg Traction. Saseeaah er.| 30,001; 28,587 261,789 236,546 
Herkimer Mohawk Il- 3 
ion & F’kfortEl.Ry.|October...| 4,366) 3,993) 43,4 87,06 


Internat’1 Traction— 
(Buffalo)....... .... |Septem’er. |246,484/21 8,206|1,982,510§1,819,715 
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Latest Gross Karnings. |Jan.1 to Latest Date. —— Gross Earnings. ——Net Earnings. 


Our’nt| Prev’us| Ourrent | Previous Ourrent Previous Ourrent 
Week or Mo Year. Year. Year. Year. 
Year. | Year. Year. Year. Roads. 3 % 3 3 
3 3 3 $ Garrisb’g Tract’n...Seps 30,001 28,587 11,937 10,786 
18,350) 13,875} 153,253) 123,888 Jan. 1 to Sept.30.... 261,783 236,546 106,980 86,200 





Gross 
EARNINGS, 












Pass. Ry. 








‘el 5,022| 4,505] 58,787 57,605 July 1to Sept.30..-. 101,916 96,311 45,018 38,570 
5,814] 4,91:| 36,44t| 26,748 | gerkimer Mohawk [lion 
7,895} 8,910) 93,607) 88,152 & Frank. El. Ry. Oct. 4,366 3.693 1,358 1,659 
12,964) 31,541' ........|  ........ Jan. 1to Oct. 31.... 43.465 37,063 13,553 17,670 
Zoe eee ieee pty July 1 to Oct. 31... = 521 16,109 6,005 7,829 
14,692| 12,845, 126,985) 105,615 | Johnstown Pass. Ry. Oct. 18,350 13,875 12,443 4,270 
"/644.018/613,385|3,545,700|3,218,811 Jan. 1to Oct. 31.... 153,253 123,888 85,085 63,216 
134,518|146,367| | ........|  -....--. Lebigh Traction..a.Oct. 7,893 8,910 3,084 4,547 
198 386 119681) 7,108,433 6,520,686 Jan. 1to Oct. 31.... 93,602 88,152 46,857 36,545 
-|161, , 1845,509) 1,259,225 | rima Ry. Ohio)... June 4.621 4,740 1,438 2,105. 
-| 5,776) 5,849) 56,742/ 49,896 Jan. 1 to June 30... 23,181 22,445 6,432 7,671 





9,812) 9,028) 76,389) _ 69,355 Nov. i to June 30.... 30,946 29,493 9.041 10,168 
6,972) 5,948} 50,044) 46,264 Lond’n puanimennane 12,964 e1,541 5,104 edef.4,557 





apes skis PB ibrar Lorain Street Ry... Sept. 7,829 8,542 3,510 4,411 

sans a S» #912 | Lorain & —. Ry — 9,756 8,973 5,810 5,545 
8,450} 7,599) 61,820) 57,738 ¥ " ‘ 

064 1/826 18°75 4 19171 Jan. 1 to Sept. 30.... 76,068 72,033 42,987 41,533 


; |} 2 
-- --| 2, Los Angeles Tract..Aug. 14,692 12845 3,149 2371 
—~—— 4,189] 4,290| 39,408) 35,443 | Los Angeles ‘Aug. 31.... 126985 105,615 38053 22/715 



























.|. 27,120] 22,678, 155,218] 131,771 | Newburg Electrio.. Sept. 9,812 9,028 4,952 4,901 
167;259|146,810 1 996;900 1,474,825 Jan. 1 to Sept.30.... 76,389 69,355 36.038 30,370 
-| 1,488| 11,896 527| ' 98,567 July 1 to Sept.20.-:: 35,581 32,972 20,539 
866) .-..- od meee New Castle Tract... Oct. 8,335 8,845 1,649 2,686 
20,727) 15,905) 156,910) 128,178 | "Jan. 1 to Oct. 31.... 116,045 115,762 41,190 40,781 
New London 8t. Ry Sept. 6,972 5,948 2,833 2,737 
MOCK T ett see. 734 Jan. 1to Sept 30... 50,044 46/24 17°308 16,952 
97,331 77,109 786,093 617,748 July 1 to Sept.30.... 28496 24,021 141457 «12,971 
BES) BABES! ckecsee- | vacsccne New York & Queens Co. ; 
28,432) 23,813) 247,278) 200,626 July 1 to Sie 30.) 154,181 142,890 84,000 _ 77,006 
-| 121-610) 21, ee 1,167,800}, 183,844 — Jan. 1 to Sept. $0... 878,805 340,287 182,037 156,381 
--:|840,798)229,209 2,442,822 2,075,187 Norfolk Railway & Lieht aa ‘a 
- {October ...| 19,570 a 212,464 191,840| “Jan ito Ang 31... 319014 278,042 143/067 114,972 
CRORE ...| FER OES S Mas B08 /OFE Northern OhioTrac.Oct. 37,317 80,816 «15.814 «12.559 
‘Albany Ci October ...|114,419| 108,302 1,106,889) 1,052,555 Jan. 1 to Oct. 31.... 352,956 298,912 135,517 96,843 
United Tract. (Pitts.) |October ...|166 881|149, 179 11,579,675 1.394 732 July 1to Oct. 31.... 164,113 135,425 65,241 50,769 
United Tract. (Prov.) |Septem’er. |231,000| 185,575 1,774,709) 1,504,023 | Norwaik Tramway Sept. 8,450 7,599 3,806 3,117 
Wilm.&N.CastleElec. |October...| 5,977 3°30 gyre pts Jan. 1 to Sept.30.... 61,820 57,738 26,408 22,311 
Worcester & Marl’b’h |Septem’er.| 7,414 6,960) $3,551, 61,380 Olean Street Ry. : Sept. of'i82 i290 83h 2,027 z 
an. 1 to Sep bows ¥ 744 y 16,51 
* Figures from May 1 cover Scranton ye Scranton & Pittston, | Omaha & Council Bluffs 
Scranton & Carbondale and Carbondale Railw Ry. a -— Aug. 27,120 22,678 17,463 15,160 
{ Strike in Cleveland in 1899 { Strike in August, 1899. Jan. 1to Aug. 31.... 155,218 131,771 83,458 63,508 
§ These are results for properties owned Pottsville Un. Trac.Sept. _ 13,483 11,896 6,569 5,152 
Jan. 1 to Sept.30.... 109,527 98,567 51,573 44/623 


go amet | a one ali ati gee — skow Richmond Trac'n... Sept. 120-227 135208 aaet 5 991 
th the gross and the net earnings to latest dates o TREET an. ept.:0.... ; x 
railways from which we have been able to procure monthly Oct. 1 to Sept. £0.... 203,057 165,877 94,859 = 71,317 


returns, As in the case of the steam roads, the returns of the | Rochester Ry. b— 

different roads are published by us each week as soon as re- = +. ect — 7oe'aes gas'ter 375'°308 Petts 

ceived, and once a month (on the third or the fourth Satur- | gacramento Electric Gas 
day of the month) we bring together all the rcads reporting, | & Reilway Co.... Sept. 35,439 35,051 17,009 14,083 
as is done to-day. Jan. 1 to Sept.30.... 275,588 288,734 149,152 122,501 
—G6ross Barnings.— —Net Barnwngs.— Feb. 1 to Sept.30.... 246,827 13,389 134,614 110,173 
Ourrent Previous Ourrent Previous | Scranton Railwayt.Oct. 48,781 : ,407 13,993 24,818 
Year. Year. Year. Year. Jan. 1 to Oct. 31.... 456,053 427, 451 192,853 200,768 
Roads. r 8 8 8 July 1 to Oct. 31.... 219,004 211,811 90,511 103,219 


Atlavta Ry & Pow. Aug. 60,054 55,557 28,772 80,764 | Seattle E'ec. Co....Sept. 97,331 77,109 32,448 15,542 
Jan. 1 to Aug. 31.... 362,499 321,453 173,860 158,412 Jan. 1 to Sept.30.... 786,093 617,748 198,605 168,888 
July 1to Aug. 31.... 120,320 108,235 58,426 59,334 | gouthern Boul. (N.Y.).b— 

ey x Bt. Ry. Oct. 14,792 13,612 6,574 6,297 July 1 to Sept. 30.... 16,657 15,279 8,199 6,029 


Oct. 31.... 152,494 133,857 66047 50,920 Jan. 1to Sept.30.... 40,170 35,239 14,269 9,213 
July 1 to Oct. 31.... 69,974 66,060 34,313 31,193 | go. Light & Tract...Oct. «= ---.-eee cence ene 6 20,216 13,552 
Brooklyn Rap.Tra Oct. 991,454 981,620 351,472 286,166 Age Bea OC RBencs . seuecdae... lasacdecs 85,691 88,384 
July 1to Oct. 31.... 4,217,912 4,006,837 1,616,388 1,184,289 | gouth. Ohio Tract..Oct 23,432 23,813 14,186 12,178 
Buffalo Railway om im. ere we wet Jan. 1to Oct. 31.... 247,278 200,626 120,960 84.622 
July 1 to Sept. 30.... * 4 2 So’west’n Mo. Elec. Jul 22,912 21,846 9,277 12,042 
Jan. 1 to Sept. 30.--. 1,106,058 989,783 602,123 518,304] oto ra), Ricca. aepe 31.610 21568 7.088 8,01 
Central Crosst’n (N. Y.)b— Jan. 1 to Sept.30.... 167,800 162,344 39,248 37,614 
July 1 to Sept.:0.... 146,025 147,800 39,106 44,362 July 1 to Sept.30.... 78433 73089 32278  29°266 
Chic. & Milw. Elec Oct. 12,495 9,175 6,690 4,944 | Tarryt’wu WhiteP.&M.b— 
Jan. 1to Oct. 31.... 121/284 69,617 72,447  36,999|° July 1 to Sept.30..... 23,549 19,676 9,825 9,681 
July 1te Oct. 31.... 68,097 50,030 psn 38,012 Jan. 1 to Sept. 30.... 43,590 37,821 11,022 11,510 
Cin. Newp. & Cov. bOct. 66,689 65,082 {39,47 $40,148 | Twin city, Rap. Tr.b Oot. 240,793 229,209 131,291 123,596 
Jan. ito Oct. 3l..-. 655,350 592,275 {389,962 {353,072 Jan. 1 to Oct. 31.... 2,342,822 2 075,187 1,252,315 1,118,094 
=e eye Oct. 3,782 2,330 998 232 | Union By. (N. Y. b.— 
© Oct. 31.... Bs 975 22,531 7,161 4,604 July 1 {0 ‘sept 80.... 241,485 211,748 122,488 94,934 
eee pode cOct. 194615 143,174 94,276 57,174 Jan. 1to Sept.30.... 626,669 524,673 268,187 175,590 
Jan. 1to Oct. $1.... 1,696,827 1,186,953 774,037 409,856] United Trac. (Albany) b— 
Clev. Painesv. & E.Oct. 14,075 11,482 7,857 3,076 July 1 to Sept.0.... 365,649 345,388 128,873 147,263 


Jan. 1 to Oct. 31.... 120,262 103; 539 64,064 36,779 Jan. 1to Sept 30.... 999,408 958, 1959 336,121 362,494 


Colorado Sp’esR.TJune 20.102 14,918 8,447 7,278 | United Trac. (Pitts.)Oct, 166,881 149,179 76,892 89,199 
ang y Ay ttn 80,530 €0,811 28,948 21,467 July 1 to Oct. 31.... 669,300 610;719 305,506 298,419 


oumunis Railway.Oct. 85,677 75,216 44,186 38,428 | Utica Belt Line b— 
Jan. 160 Ok Blinc, S3BAQ5 corse. 426820 -carnens July 1to Sept.30.... 82,489 69,289 33,573 29,074 


Coney Is]. & Br’klyn.b— Westchester Electric. b— 








July 1 to Sept.30.... 489,426 421,185 231,030 182,327 July 1 to Sept. 30.... 57,173 51,464 13,625 7,531 
Jam 1to Sept.30.... 1,121,607 986960 469/814 405692 Jan. 1 to Sept.30.... 132,076 116,620 8,690 2°746 
Cons.Tr.(Pitt+b ).b. Se t. 247,810 224,992 142,871 129,688 | Wilmington & New Cas- 
Apr. i to Sept. .. 1,475,666 1,320,522 786,221 663,439 tle Electiic....... Oct. 5,977 3,504 2,568 1,211 
eae 8t. by 3 (Buff.)b— ee & Marilb’rough 
uly 1 to Sept.30.... 133,922 133,583 58,156 57,368 St. Ry. ceveee Sept, 7,414 6,960 4,267 3,668 
Jan lto Sept.20.... 398,320 384,821 164,289 146,831 pom i “to Sept s0.... 53,551 51,380 21,130 14,913 
Denver rer City Trgow Oct. | 114,373 | 102,025 57,252 35,542 | yonkers RR.b— 
0 Ott. 31.... 1,077,959 1,026,202  474'809 340,091 July 1to Sept.30.... 54,296 55,694 23,578 28,179 
i i e Oct. 31.... 895,224 "852,601 408,192 292,006 Jan. 1to Sept 30.... 134,656 128,083 45,645 46,125 
Demate SLEPSG ERAS TSS lB BES S258 | 
ic Resco 5 ’ s ’ , 1 ° 
Sanam en, Dy..Gc. GOs 46506 18088 . 20200| SBeneeinpeneregtrenmreeter eens eee 
Jan. 1to Oct. 31.... 455,851 369,099 134,587 127,771 b Net earnings here given are before deducting taxes. 
Det. Ft.W.& B.I... Oct. 20,709 19,077 7,451 8,615 . Ht, 
Jan. 1to Oct. 31.... 197,898 173456 64.998  73.880| © Striketn 1699 \ 
Total of all....... Oct. 202,295 179,869 93,915 85,703 e Strike in August, 1899, was cause of small earnings at that time, j 
Jan. 1 to Oct. 31.... 1,944,347 1,669,642 889,510 759,238 {Taxes and tolls in October, 1900, were $12,479, against $12,104, Hl 
Easton Cons.Eleo. bOct. 21,438 22,317 10,161 9,112 | and from Jan. 1 to Oct. 31 $123,804, against $123, cme After deduct- H 
July 1 to Oct. 31..... 101,222 109,779 54,739 50,211 | ine these items the net in October, 1900. w 8 $26,994, against i 
4248t. M. & St. N.Ave.— $28,044, and from Jan. 1 to Oot. 31, $266,158, against $220,830. 
July 1 to Sept.30.... 189,540 121,655 27,383 def.7,594) + Figures from May 1 in both years include results on Scranton | 
Galveston City Ry.— . | Railway, Scranton & Pittston, Scranton & Carbor dale, Carbondale | 
Jam 1 to Aug. 31.... 147,511 157,445 45,476 23,793 ° Traction and Carbondale Railway. 
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Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 


surplus or deficit above or below those charges. 
-——Int., rentals, etc.—~ —Bai.of Net Harn’s.— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. + & s 
Atlanta Ry. & Pow.Aug. 20,361 13,312 8,411 17,452 

July 1 to Aug. 31.... 43,182 25,125 15,244 34,209 
Buffalo Railway- 

July 1 to Sept.30.... 129,387 110,864 *102,519 "81,288 
Central Crosst’n (N. Y.)— 

July 1 to Sept. 30.... 27,088 27,388 “13,420 *18,292 
Cleveland Electric.Oct. 27,828 19,858 66,448 37,316 
Coney Isl. & Rr’klyn— 

saly 1 to Sept.30.... 163,507 130,981 *70,882 *79,134 
Cons. Trac. (Pittsb.)Sept. 63,477 60,610 107,478 196,805 

Apr. 1 to Sept. 3U.... 371,538 362,683 {584,455 467,076 
Crosst’ wn St. Ry.(Buft.) 

July 1 to Sept. 30. 46,755 43,538 *12,452 *14.892 
Denv’r City Tramw.Oct. 32,111 29,897 20,141 5,645 

Mar. 1 to Oct. 31.... 251,228 215,812 156,964 76,194 
Easton Cons. Elect. Oct. 7,715 8,613 2,446 499 

July 1 to Oct. 31.... 32,786 32,744 21,953 17,467 
42d St. M.& St N. Ave.— 

July 1 to Sept. 30.... 29,089 33,324 def.1,706 def.40,918 
New York & Queens Co. 

July 1 to Sept. 30.... 43,375 32,804 *42,943 *45,636 
Norfolk Railway & Light 

TO . kkstewestens. Aug. |! 12,771 epespan 

Jan. 1 to Aug. 31.... PEW. © <pascsee ST BRE acnccnes 
Roches'er Railway— 

July 1 to Sept. 30.... 72,376 74,383 *29,372 *26,713 
Bacramento Electric Gas 

& Railway Co... Sept. 8,926 9,195 8,083 4,888 

Feb. 1 to Sept. 30.... 71,509 73,562 63,105 36,611 
South. Boulev’d (N. Y.)- 

July 1:0 Sept. 30.... 4,479 4,159 3,720 1,870 
Tarrvyt’n White Pl. & M.— 

July 1 to Sept. 30.... 4,317 4,272 *5,511 *5,418 
Twin City Rapid Tr. Oct. 68,256 71,250 63.035 52,346 

Jan. 1 to Oct. 31.... 695,408 679,307 556,907 438,787 
Union Railway— 

July ito Sept. 30.... 36,031 43,549 86,407 51,335 
United Trac. (Albany)— 

July 1 to Sept. 30.... 60,128 62,194 *69,210 *88,685 
United Trac. (Pitts.) Oct. 41,794 41,796 35,098 27,403 
Utica Belt Line— 

July 1 to Sept. 30.... 14,350 14,199 20,442 15,013 
Westchester E'ectrio— 

July 1 to Sept. 30.... 8,662 7,148 4,963 388 
Yonkers RR.— 

July 1 to Sept. 30.... 15,385 15,875 *8,317 *12,528 


* after allowing for other income received. 

t These figures include other income. After deducting $86,497 for 
interest on funded debt and dividends on preferred stock in September, 
1900, and $74,888 in 1899, there is a surplus of $20,981 this year, 
against $21,917 last year. From April 1 to Sept. 30, 1900, interest 
and dividends were $519,144, against $449,266 1n 1899, leaving a 
surplus this year of $65,311, against $17,810 last year. 

tncncnaessalis 


ANNUAL REPORTS. 
Annual Reports.—Last index, see issue Nov. 10, page $60, 





Rio Grande Western Railway. 
(Report for the year ending June 30, 1900.) 
We publish on pages 1071 and 1072 President Palmer’s re- 
marks from the annual report for 1899-00. Below is a com- 
parative statement for four years of operations, earnings, 


charges, etc.: 
OPERATIONS AND FISCAL RESULTS 


1899-00. 1898-99. 1897-98. 1896-97. 
Miles oper. June 30. 648 596 582 561 
Operations— 
Pass. carried, No... 440,198 350,051 807,654 262,114 


Passenger mileage. 48,254,383 36,974,587 38,128,379 24,831,737 
Rate per pass. p. m. 1°93 cts. 1°91 cts. 1°74 cts. 2°12 cota. 
Total tons carried.. 1,631,676 1,093,975 1,102,191 727,611 
Fr’ght (tons) car’d..287,178,198 194,911,609 208,766,692 123,360,048 
Av rate p. ton p.m. 1°1821 cts. 1°276cts. 1°219 cts. 1°456 ots. 











Earnings— $ $ $ 
Passenger..........- 932,631 705,00: 663,081 525,410 
Freight... .....-. . 3,394,673 2,486,236 2,545,190 1,795,924 
Mail, express, ete.. 183,300 161,744 154,017 147,170 

Total grossearn. 4,510,604 3,352,988 3,362,288 2,468,504 
Oper. expenses— 
Maint. of way, ete.. 696,058 473,235 474,112 389,286 
Maint.of equipment 425,301 291,151 224,553 172,147 
Transportvn exp... 1,380,932 1,141,571 1,209,143 857,704 
Contingent ........-. 53,467 29,09 29,591 69,607 
Gen. taxes & insur. 289,588 260,816 242,150 221,145 
EEE 2,845,346 2,195,865 2,179,549 1,709,889 
Net earnings........ 1,665,258 1,157,123 1,182,739 758,6 
P.c. op.exp. toearn. (63°08) (65°49) (64°82) (69°27) 
Net of Tintic Ry.etc. 143,026 144,280 83,179 102,277 
Total income... 1,808,284 1,301,403 1,265,918 860,892 

Disbursemenits— 

Rentals paid........ 162,671 183,849 110,079 115,859 
Interest on bonds... 683,069 610,833 608,000 608,000 
Miscellaneous.......  — -------- 19,876 2,770 5,662 
Dividends on pref.. 348,561 334,810 ee eee 

Total..... pianos 1,194,201 1,149,368 1,045,627 729,521 
eS . 0613,983 al152,035 4a220,291 131,371 


a From surplus paid on common stock in Sept., 1898, 2 p. c. ($200,- 
000) and in Sept., 1899, 1 p. c. ($100,000), both in preferred stock. 

b Acash dividend of 5 per cent ($500,0 0) was paid Sept. 1, 1900, 
on the common stock; also $9. was transferred to insurance, bet- 
terment and relief funds. These appropriations were made from the 
surplus here shown after the accounts for the year were closed. 





CONDENSED BALANCE SHEET JUNE 30. 











1900. 1899. 1898. 
Assets— 3 $ 

Road and equipment........ ....0- 30,862,789 29,270,659 28.732,921 
Stocks and bonds owned.... ...... 3,675,995 3,404,522 3,399,474 
Company’s bonds & stock in treas. 2,484,800 2,500,000 800,000 
Fund for equipment, extens.,etc. 661,254 Sy, eee 
Bills receivable........cce.sce0 eoss . oueuaben 143,536 __........... 
SE scisies bbatie sachee Secewskhiaenen 2,736,954 1,240,588 499,190 
Due from agents, individuals,etc. 428,336 300,593 248,545 
Materials, etc.............. eccceece 80, 258,292 166,764 
MIBSSNANSSUS.......... 2000 cccceccese 3,262 9,687 8,599 

| ee pbnabeseaie wee 41,233,633 37,973,052 33,905,493 

Tiabilities— 

Common stock........ ponebnpune --.10,000,000 10,000,000 10,009.000 
PRNEON BEDOK noc cccscnsscncscene ,00 6,700,090 6,500,000 
Bonds (see SUPPLEMENT).......... 20,184,800 19,200,000 »000, 
Fund for equipment, extens., etc.. 661,25: SEG, ITE *  ncncssee 
nn ere on ee, GONE. ‘sacncce 8 acehasee _enehnins 
SS seep -cueakeee 93,712 83.711 113,689 
Vouchers, pay-rolls, etc. ...... .-.. 9,598 335,034 303,186 
Due other roads and individuals... 137,263 62,776 22,225 
Interest due and accrued.......... 10 335,395 319,334 
RRS Ro a Se 67,130 52,590 53,500 
Bills payable............-. Ss Sn ee eee ae 
Bilis and notes for equipment.... cane cae 40,879 226,719 
Insurance & oth. reserve fund, &c. 193,141 144,049 97,661 
Profit and loss, balance............ 656,632 173,444 2€9,180 

PN ieccbesdmaus seaecesscens --. 41,233,633 37,973,052 33,905,493 


—V. 71, v. 339, 343. 


Massachusetts Electric Companies. 
(Report for the period ending Sept. 30, 1900.) 


The first annual report will be found in full on pages 1072 
and 1073, The report presents the results of operations of 
the fourteen street railway companies (776 miles) which the 
Massachusetts Electric Companies control. 

At the annual meeting on Nov, 21 President Gordon Abbott 
made the following statement supplementing the report: 

Within the last ten days the lease of the Nashua Company to the 
Lowell & Suburban Railway Company has been finally approved by 
the Railroad Commissioners of the States of Massachusetts and New 
Hampshire. Furthermore, the Railroad Commissioners of Massa- 
chusetts have given their assent to the consolidation of the Lowell & 
Suburban and Lowell Lawrence & Haverhill companies, and these 
two com panies will be merged into one in the course of the next few 
days. The Railroad Commissioners have also given their assent to 
the consolidation of the Brockton Company with the South Shore & 
Boston and West Roxbury & Roslindale companies, so that within a 
short time the fourteen companies mentioned in the anhual report 
will be reduced to eleven—six north and five south of Boston. During 
the past week, also, the Railroad Commissioners have given their 
agsent to the issue of 10,160 shares of Lynn & Boston stock at a price 
of $130 per share. The proceeds of these shares are to be applied to 
the retirement of certain conpon notes, to the purchase of adaitional 
equipment and to certain alterations and improvements in the power 
stations of the Lynn & Boston Company. In addition to this Lynn & 
Boston stock, the issue of 3,636 shares of Brockton Street Railway 
stock has been authorized at a price of $110 per share, the proceeds of 
these shares to go to the retirement of the floating debt of the Brock- 
ton Company. 

The following were elected trustees to serve three years 
S. Endicott Peabody, Everett W. Burdett, E. Rollins Morse, 
Philip L. Saltonstall and Philip Dexter, the last named tak- 
ing the place of S, R. Anthony, who declined re-election. 

It was aleo voted to change the date of the annual meeting 
from the first to the third Wednesday in November, and to 
authorize the trustees to dispose of 3,000 shares of the Nashua 
Street Railway, which was recently leased by the Lowell & 
Suburban Company.—V. 71, p. 10138, 964, 


Western New York & Pennsylvania Railway. 
(Report for the year ending June 30, 1900.) 


President De Coursey says in part : 

General Results.—Compared with the fiscal year which 
ended June 30, 1899, the gross earnings increased 15°56 per 
cent, while the net earnings decreased 10°25 per cent, and the 
net income, after deducting operating expenses and all fixed 
charges, decreased $80,556. This decrease in net income is 
more than accounted for in the following items, viz.: 
Improvements in 1900 to road and equipment, all charged to 

operating expenses, aggregating $215,026, as against $147,- 

BOR ROE, SOO coi vcccndscbenceohaonsceaeeunae acces abe 
On July 1, 1899, was restored to employesa portion of the re- 

duction in wages made on March 1, 1894, and on April 1, 

1900, was restored the balance of said reduction. This 

restoration averaged fully 8 per cent, which on the pay- 

roll for 1900 of $1,801,095, amounts to 
The cost of operating increased largely because of the ad- 
vance in the price of materials. In 1899 was paid $17 py 
ton and in 1900 $35 per ton. This difference of $18 on 


$67,878 


144,088 


1,272 tons iaid in 1900 amounts to......... besbes 66Useeonsnse 22,896 
The above three items aggregate.......... occu emaeot on002$234,862 


The total tonnage for 1900 is 5,400,066 tons, the largest in 
the history of the company, but the rate received, viz., 4°406 
mills per ton per mile, was the lowest ever obtained. This 
decrease in the average rate is largely accounted for by the 
great increase in bituminous coal traffic, the rates on which 
were very low, and which were not advanced until April 1, 
1900, so that this fiscal year received the benefit of improved 
rates on coal for only three months. The principal items 
showing increase in tonnage are bituminous coal, merchan- 
dise, lumber, stone and lime, hay and grain, iron, bark and 
ore. There were only three commodities showing a decrease 
in tonnage, viz.: Crude oil, ice and live stock. i 

Equipment Notes.—The equipment notes outstanding on 
June 3U, 1900, amounted to $258,195. These were all issued 
for new equipment purchased during the year. 
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The earnings, expenses, charges, etc., were as below: 
OPERATIONS AND FISCAL RESULTS. 




















1899-00. 1898-99. 1897-98. 1896-97. 
Miles of road oper. 646 633 633 643 
Operations— 
Passengers carried 1,531,010 1,378,251 1,333,986 1,371,426 
Pass.car’d 1 mile.. 37,177,569 33,012,044 32,959,327 31,798,109 
Rate = pase.p.m. 2°352 cts. 2°470 cts. 2°509 cts. 2°534 cts. 
Freight(tons)car’d. 5,400,066 4,708,446 4,327,776 3,618,853 
Fr’gt(tons)car. 1m.658,764,586 552,948,551 507,444,667 415,705,224 
Rate perton perm.. 0°4446 ots. 0°4478 cts. 0°4767 cts. 0°5169 cts. 
£Larnings— ~ $ 8 
Passengers...... mee 743,729 680,973 676,885 667,416 
Freight..... Suannes 2,902,867 444,963 2,393,019 2,128,832 
Mail, express, &c. . 156,991 165,475 171,033 158,546 
Totalearnings.. 3,803,587 3,291,411 3,245,937 2,054,774 
Exrpenses— 
Maint. of way, &o.. 684,913 491,648 490,475 487,750 
Maint. of equipm’t 702,191 562,924 466,480 417,890 
Conduct’g trans... 1,385,003 1,106,686 1,079,175 1,029,156 
General ..... eee 117,407 111,688 106,674 108,150 
_ ore 2,889,515 2,272,945 2,142,804 2,042,946 
Net earnings ..... = 914,072 1,018,466 1,103,133 911,828 
P. c.ofexp. to earn. 7597 69°06 66°01 69°14 
INCOME ACCOUNT. 
1899-00. 1898-99. 1897-98. 1896-97. 
Receipts— Py 
Net earnings....... 914,072 1,018,466 1,103,133 911,823 
Other income...... 24,265 27,768 8,391 54,611 
oo ee 938,337 1,046,234 1,111,524 966,439 
Disbursements— 
Int. on 1st mort’ge. 499,500 499,500 499,500 499,500 
Int, on gen. m’t’ge.. 294,037 297,615 300,000 225,000 
Int. on r.e. mort’gs. 15,730 15,423 15,556 15,561 
Int. onequip. notes. 4,418 20,563 5,890 10,052 
Taxes...... pibeeswes 107,190 115,117 100,070 90,076 
Total.. cscs nace 920,875 948,218 921,016 840,189 
Surplus for year... 17,462 98,016 190,508 126,250 
GENERAL BALANCE SHEET JUNE 30. 
1900. 1899. 1898. 
Assets— $ 
Road and equipment ..............51,741,411 51,400,321 51,398,956 
Sto°ks and bonds owned........... 686,244 66,476 636,476 
Materials and supplies ... ...... 374,892 185,250 208,318 
Due from agents and conductors. 198,394 137,032 94,610 
Due from individuals, comp’s,&c.. 522,971 588,777 671,454 
EE I .wchsbioue -gascscecces 391,334 371,947 349,988 
Miscellaneous .......... Seccctasece ° 32,861 4,631 6,042 
Total assets ........... «-eenee--03,948,107 53,374,434 53,435,843 
Liabilities— 
Stock...... etna ore ee ---20,000,000 20,000,000 20,000,000 
Bonds (see SUPPLEMENT)... ---29,990,000 29,990,000 29,990,000 
Equip. notes (inclading interest)... 258,195 adele need 101,733 
Interest on bonds ....00....20--0-8 - 336,468 342,745 344,790 
Real estate mortgages. ........e.2. 317,199 289,799 289,799 
Wages and supplies........00--.-. - 684,103 367,544 432,322 
Miscellaneous ............---00-00- 127 57,128 §57,128 
PRORG ANE 1008... .ccscccccwsesesens 2,362,015 2,327,219 2,217,071 
Total liabilities..... wiindiawitente 53,948,107 53,374,434 53,435,843 
—V. 71, p. 544. 


American Railways Company. 
(Report for 14 months, Apr. 21, 1899, to June 30, 1900.) 

President Samuel G. De Coursey, under date of Sept. 20, 
says in substance: 

The report shows a surplus of earnings amounting to $94,737 but 
it should be remembered that as the company began its existence on 
April 21, 1899, a portion of the period named was necessarily spent in 
negotiations for properties; also that payments on subscriptions to 
capital stock have averaged only about eight months prior to July 1, 
1900, so that the surplus represents net earnings on the entire capital 
of $3,750,000 for the eight months only, or at the rate of about 4 per 
cent perannum. The results of the operations of the severai compa- 
nies controlled show that, in addition to the payment of the dividends 
and interest upon their securities owned by the American Railways 
Co., they earned a surplus of $74,892, which was carried to the profit 
and loss t of the respective compavies. This sum is equal to 
an additional earning for the eight months at the rate of nearly 3 per 
cent, showing that the properties have earned in the aggregate over 6 
per cent per annum. 

The Joliet Railroad Compeny (computed Sept. 20, 1900, as 21 miles 
of single track), is being rapidly extended to Chicago, and when com- 

leted will be say 31 miles in length from the terminus in Joliet to the 

ty of Chicago, where it will connect with the Chicago City Railway; 
it will also have a branch of 319 miles from Summit to the village of 
Lyons, where it will connect with the Ohicago Union Traction lines. 
On the Springfield properties the purchase of fare registers for cars, 
paving of streets, substitution of heavier rails, the addition of a sec- 
ond track on North Limestone 8t., the extension of tracks on Main St. 
and wag y Ave., the erection of a new brick car barn, with steel 
frame, the purchase of anew 300 H. P. boiler and twelve new and 
four second-hand cars, are among the larger items of expenditure. 

The construction of a power house, with storage room for 
freight at Bridgeton, the building of a new car barn (steel frame) and 
the purchase of a large number of new ties and 5 additional cars, 
cover the major portion of oar for improvement to the Bridgeton 

, Droperties. The Bridgeton & Millville Traction Co. has also acquired 
about seven acres of land known as Tumbling Dam Park, which has 
proved a source of considerable revenue. For the People’s Railway 
of Dayton, Ohio, the largest expenditure for betterments was the 
purchase of twenty-four closed cars to be used as trailers. A number 
of the directors recently returned from a trip over the several proper- 
ties, and were unanimous in expressions of opinion favorable to their 
future growth and prosperity. The line from Joliet to Chicago seems 
to give special promise of good results. 


The Treasurer’s report for the 14 months, and the earnings 
of the controlled companies for the 12 months ended June 30, 
1900, follow: 

TREASURER’S REPORT FROM APRIL 21, 1899, TO JUNE 30, 19300. 





Interest on bonds owned, ...........0..ccccenscccccecoee pe $36,750 
SPU ROINE Oh CENOMNO OWNS 556 nc. isccadecucancoceukssnscdcssucsee 107,331 
Gross income. ........... SAE PER oe ee ee EEE «eee $144,081 
Total deductions from income............2.secenececccceeeecee - 49,344 
SONI ctcnisss till sine tthe ache ebb ekg enibkadaPidnsesetedn - $94,737 


The deductions from income include: General expenses, $16,119; 
Printing and registration of stock, stamp tax, $6,091; balance interest 





account, $16,784; expense, legal, $2,514; charter and expenses of in- 
corpora'ion, $5,024; taxes, $2,500; depreciation of fixtures and in- 
struments, $312. 


OPERATIONS OF ALL COMPANIES OWNED OR CONTROLLED FOR THE 
12 MONTHS ENDING JUNE 30, 1900. 


Gross receipts..... Scsece ees cn nepadees ante o eecees cnneee $603,606 
Operating OXPONBES.... ..2.00 scenes -nncee cons cencceceees Seren -- 320,513 
Ob. ncccccccsccccns cocsccccccns cooccs coccccccaccccccccnss cveses $283,093 
I AE Fnac icectnscccecincsdecssccsccccqcesasascnessades 101,701 
ES in 5a kde whacenntedbenddubadecccssecccanacuddd $181,392 

To which should be added— 


Interest on bonds owned by the Am. Railways Co....$31,500 
Dividend on pref. stock of Chicago Union Trac.Co... 25,000— 56,500 


Total ..0.2...2--ccccceccccccce wcecscccccccccccccesccoccoscceses $237,892 


NoTe.—As all of the companies were not owned or controlled for the 
whole year, the American Railways Co. did not participate in their 
earnings ior the entire 12 months. 


BALANCE SHEET OF AMERICAN RAILWAYS CO. JUNE 30, 1900. 












Total Owned b 
Assets— issue. A. R. t. 
Springfield, O., Ry. Co.. ¢( 1st M. 6s... $500,000 $500,000 $500,000 
Income 5s. 100,000 98,748 78,999 
25 miles single track.. -+«.++-1,000,000 949,100 57,229 
Bridgeton Electric Co................. 25,000 25,000 25,000 
Bridgeton & Miliville (N. J.) Trac- 
tion Co. (23 miles), stock......... . 200,000 200,000 230,689 
People’s Ry. of Dayton, O. (22 miles), 
RLS a a I SE as ,100,000 1,095,700 1,316,386 
Springfield Light & Power Co. stock.. 200,000 200,000 190,203 
Joliet (Ill.) RR Co. stock..... ........ 600,000 597,700 498,808 
Chicago Union Traction Co., stock .. § a 350000% 500,000 
Bills receivable, accounts receivable, etc..............---... 272,794 
Tax on capital stock paid from July 1 to Dec. 31, 1900.... 2,500 
Bridgeton Electric Co., new power station.................- 62,019 
Bridgeton & Millville Traction Co., new car barn.......... 256 
—— Railway Co., new car barn.................-0.0. 9,853 
hicago & Joliet Construction...........2.-.-.--2s02-s00---- 91,564 
SS en ee Se eee 37,639 
ee phan sehnaeechchiesba td dies AEROS Oe xneenacdenein $3,873,939 
Liabilities— 
Capital stock. ........... | secgeenee sccce SEE beeen pisiteaptiaeieapaaa $3,750,000 
Bills audited but not paid. a 9,268 
Accident insurance fund .. 221 
Balance due sub-companict 14,466 
Accounts payable. ............... 24 
Profit and loss surplus as per ope 94,737 
OT as Sah inc Dicadanada cn cecde se tabcmasdncciisacadeenen $3,873,939 


The total par value of stocks owned is $3,817,500; do. of bonds 
$598,748; total, $4,416,248; cost, $3,397,313.—V. 71, p. 1012, 491. 


American Soda Fountain Co. 
(Report for year ended Aug. $1, 1900.) 
President James W. Tufts says: 


The result of the past year’s business has been more satisfactory 
than for several years preceding. Theten years during which the 
Managers agreed to remain with the company will expire Jan. 1 
1901. Four of the original managers will remain without increase o 
salaries, but Mr. Daniel J. Puffer and Mr. Luther W. Puffer retire. A 
considerable saving to the company is thus effected without a corre- 
sponding addition to its expense for salaries of others. The rights to 
manufacture under the Puffer patents, however, are vested in and 
remain with the American Soda Fountain Co. 

The company has an enviable prestige, acquired by reason of the 
high standard of its manufactured product and maintained by its in- 
ventions, designs and quality of workmanship. Furthermore, in deal- 
ing with purchasers our unequaled facilities for producing apparatus 
at lowest cost enable us to maintain a great mot es over compet- 
itors. The present directors own a large proportion of the stock and 
have not reduced their holdings during the past four years. The net 
resources have been increased $179,006 and the profit for the year was 
sufficient to cancel the deficiency of $95,330 shown in last year’s re- 
port and leave a surplus of $83,677. The outlook for a continuance 
of successful business appears favorable. 


Treasurer James N. North says : 


Customers’ notes endorsed by the company (transferred in pay- 
ment of loans to the company) Aug. 31, 1899, amounted to $341,752. 
At the closing of the books Aug. 31, 1900, this amount had n 
reduced to $262,573, showing a reduction of $79,179. The notes 
which comprise this so-called contingent liability are secured by liens 
which carry title to the property for which the notes were given, and 
such liability is therefore largely nominal. They have been charged 
off and therefore are not included in the assets shown below. 

Ample reserves have been made to cover all possible losses through 
the contingent liability, and it will be seen by the statement that large 
reserves have also been made upon the notes and accounts. These 
reserves have been examined bythe Auditor and have received his 












approval. 
BALANCE SHEET AUGUST 31. 

Assets— 1900. 1899. 1898. 
Real estate, patents, etc........... *1,970,689 $1,999,081 $2,020,807 
Customers’ notes, ($1,108,192, less 

Teserve, $51,977) ......-.c00---00e 1,056,214 879,183 801,981 
Cash on hand............... hiedndae 93,297 63,869 22,143 
Accounts receivable, ($321,932, 

less reserve, $115,649)........... 206,284 221,171 194,389 
Merchand. manuf’d andin process 855,364 313,171 959,221 
Miscellaneous .................0.-0- 7,777 pee = * aheethoe 
ET SEs cen tacccncacaatecuan! | <cnganes def. 95,330 def,105,414 

TD iicucewackastesanasnageaa $4,189,625 $4,077,586 $4,103,955 
olfa on k $3,750,000 $3,750,000 $3,7 

‘ap SU cnccidtbeoedincmmced 50,000 
Accounts payable (not due)....... "84,516 70,129 «88,375 
Loans (unsecured) to company by 

its managers, EE ERS. i 45,592 158,825 94117,730 
Notes payable. - 225,840 98,632 147,850 
Surplus fund... . ne le eg ee. Se 

hw kab iccsscscacdscacnagnascd $4,189,625 $4,077,586 $4,103,955 


* Real estate, $29,250; machinery, tools, fixtures, etc., $670,797; 
— and good-will, $1,582,940; total, $2,282,988, from which has 

een deducted for deterioration since the formation of the company, 
$312,299. { Additional loans from managers, secured by customers’ 
notes, held as collateral, were: In 1899, $341,752; in 1898, $476,134. 
_ [A dividend of 8 per cent on the first preferred stock, call- 
ing for $37,500, was declared last week, payable Nov, 21.}— 
V. 71, p. 1014. 
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Baffalo Gas Company. 
(Report for year ended Sept. 30, 1900.) 
President Alex. C. Humphreys says : 

The net profits for the year were $288.394, and thes» was required 
for bond interest (5 per cent on $5,805,000) $290,256, suowing a de- 
ficit of $1,856. The previous year showed a surplus of $12,286. Had 
it not been for a long-continued and expensive strike at the main 
works, there would this year, in spite of the reduced gas sale3, have 
been a surplus of not less than $25,000. The strike finally resulted 
in a complete victory for the company. 

Tne sales of gas decreased during the year 3 per cent; the falling off 
the previous year was, however, over 7 per cent. Until June, 1900, 
the sales were, month by month, smaller than during the like months 
of the previous year. In June there was a slight increase, and this 
improvement has continued. Natural gas is selling throughovt the 
better parte of Buftalo at 274s cents per thousand; itis used for fuel, 
and, with Welsbach burners, for light. Your company’s gas is sold 
for $1 per thousand, showing the difficulty in meeting such competi- 
tion. Only by following the most liberal policy towards the public 
have your representatives succeeded in retarding and finally, it is to 
be hoped, checking the loss of business. Judging, however. by the 
experience in other localities, the supply of natural gas available for 
distribution in Buffalo must diminish year by year. Cooking stoves 
and other fuel appliances have been introduced amongst the com- 

any’s illuminating gas consumers, the netgain for the year being 


516. 
’ 
The receip‘s per thousand feet of gas sold were poe on el of a 
cent more than in the previous year, and the cost of gas delivered, in 
spite of the strike and other exceptional items, was about one- 
quarter of acent less per thousand. About $14,000 more was spent 


\this year than inthe previous year for repairs and maintenance of 


plant. During the year 549 miles of main pipe was laid, bringing the 
total mileage up to 367% miles. The balance sheet shows a surplus 
of quick assets over floating debt of $48,258 23. There is also in the 
treasury $95,000 in bonds. 

BALANCE SHEET SEPTEMBER 30, 19090. 


Assets— |  Liabilities— 

Plant & equip.Oct.’99.$14,369,823 Stock, common........ $7,900,000 
Construct’n, 1899-00.. 128,641 |“  pret., 6 p.c.... 1,630,000 
Materials & supplies.. 85,368 | Gold 5 p. c. bonds..... 5,9.0,000 
Treasury bonds....... 95,000 | Bench repairs......... 8,797 
Deferred liability..... 8,996 | Bills payable.......... 60,000 
ES 27,790 | Accounts payable.... 18,844 
City of Buffalo, eto.... 14,343 | Consumers’ deposits... 65,546 
Accts. receivable..... 22,115 | Suspense .............. 10,478 
Construct’n accounts. 12,493 | Wages and salaries... 3,243 
COER cnccns enccescsenuce 11,008 | Protitand loss........ 58,670 

SOR cckenteneuen $14,755,577 | ee nn $14,755,577 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 


Alton Ry., Gas & Electric Co.—Sve Alton E!ectric & Ser- 
vice Co. below.—V. 69, p. 1344. 

Atlantic Coast Line RR.—Annual Meeting.—The report 
of President Warren G. Elliott, read at the annual meeting 
on Nov. 19, itis stated, showed: Gross earnings, $7,536,745; 
other income, $131,013; total receipts, $7,717,758. The ex- 
penses of maintenance and operation and the taxes paid, it is 
said, aggregated $4,568,803, making the net receipts $3,- 
148,955. The capital stock, $34,280,500, was delivered to the 
Safe Deposit & Trust Co. of Baltimore, to be exchanged for 
the outstanding sto:k of the several companies consolidated. 
The entire funded indebtedness of the company is $18,543,- 
500. As shown in the INVESTORS’ SUPPLEMENT (page 10), the 
company operates 1,739 miles of road (including 31 miles of 
trackage) in Virginia and the two Carolinas.—V. 70, p. 893. 

Atlanta Ry. & Power Co.—Agreement.—The agreement 
with the Atlanta Rapid Transit Co., which was referred to 
last week, has been signed.—V. 71, p. 1012, 287, 

Baltimore & Lehigh Ry.—Option.—Alexander Brown & 
Sons have asked for an option on the holdings of the stock- 
holders at $70 a share. The stockholders are to have until 
Dec. 19 to accept the offer, depositing their stock with the 
Mercantile Trust & Daposit Co. of Baltimore, and until 
March of next year the firm named is to have the right to 
buy in the stock at the price named, either in cash or in 
securities of anew company. Several of the directors on 
Tuesday signed the agreement. There is doubt whether it is 
the Baltimore & Ohio RR. or the York Southern that is seek- 
ing control.—V. 71, p. 491. 

Baltimore & Ohio RR.—Directors.—Oa Monday the follow- 
ing were elected directors: 

Wm. Salomon, Jacob H. Schiff, Chas. Steele, James Stillman, Chas. 
H. Tweed, Edw. R. Bacon, Martin Erdmann, John P. Green, Edw. H. 
Harriman, James J. Hill, 8. M. Prevost and Norman B. Ream. 

Messrs. Tweed, Erdmann and Green succeeded J. Kennedy 
Tod, Alexander Brown and H. Clay Pierce. 

The Pennsylvania RR. has now two representatives on the 
board, viz., John P, Green, its First Vice-President, and S. 
M. Prevost, its Third Vice-President. Mr. Tweed is the 
Chairman of the Board of the Southern Pacific Co. and Mr. 
Erdmann is of the firm of Speyer & Co.—V, 71, p. 907, 916. 

Boston & Lowell RR.—New Bonds.—The stockholders 
will vote Dec. i on a motion to issue $319,000 20-year 344 per 
cent bonds for the payment of a note of $100,000 due July 
2, 1901, and for permanent improvements.—V. 68, p. 84, 

Burlington Cedar Rapids & Northern Ry.—New Stock.— 
The stockholders of record Nov. 30 will have the right to 
subscribe at par for additional capital stock to the amount of 
30 per cent of their present holdings. The new issue will 
make the outstanding stock $7,150,000. A circular says that 
the new stock is issued ‘‘for the purpose of partially defray- 
ing the cost of constructing and equipping certain extensions 
ef the lines of this company, recently completed or now in 
progress.” Subscriptions must be made at the office-of the 








Treasurer of the company, in the Mills Building in New 
York City, on or before Dec. 10, 1900, and must be accom- 
panied by checks to the order of the Treasurer for the full 
amount of the subscription.—V. 70, p. 684, 789. 

Cape May Delaware Bay & Sewells Point RR.— Receiver, 
—Vice-Chancellor Reed at Camden, N. J., on Nov. 19, 
granted the New Jersey Trust & Safe Deposit Co., as trustee 
under a $150,000 mortgage, an order to show cause why a re- 
ceiver should not be appointed. Thecomplainants are Wm. 
S. Scull, F, W. Ayer, Benjamin Reeves and Gsorge Barrett, 
who propose to foreclose and reorganize. 

Central of Georgia Ry.—Bonds.—The company has re- 
quested the New York Stock Exchange to list $200,000 addi- 
tional consol. 5s.—V. 71, p. 805, 750. 

Central RR. of New Jersey.—New Equipment.—Increased 
traffic has necessitated the ordering of two new ferryboats 
and 2,225 new cars. Of the latter twenty-five are to be 
passenger coaches of the most approved type. The car 

eliveries are to be made ia the spring. The new ferryboats 
are to be built of steel, with double decks. Exclusive of this 
latest order, the company has purchased within the p.st two 
years 4,500 freight and coal cars and 56 new locomotives, — 
** New York Sun.”—V. 71, p. 390, 340. 

Cerillos (N. M.) Coal RR.—Receiver.—Up on the applica- 
tion of W. E. Hodges of Chicago, trustee for the bondholders, 
Judge McFie, at Santa Fe, on Nov. 9, appointed James E. 
Hurley (division superintendent of the Atchison Topeka & 
Santa Fe) receiver of the property. 

Chicago & Eastern [llinois RR.—£xtra Dividend.—The 
company has declared a semi-annual dividend of 2 per cent 
and an extra dividend cf 144 per cent on the common stock, 
payable Jan 2. Books close Dec. 15 and re-open Jan. 2,—V, 
71, p. 388, 285. 

New Equipment.—The company, it is stated, has ordered 
1,500 cars as follows: 

From the Pullman Co., 200 box cars of 60,000 lbs. capacity and 
500 coal cars of 80,000 lbs, capacity; from the Mt. Vernon Car Mfg. 
Co., 300 box cars of 60,000 lbs capacity, and from the American Car 
& Foundry Co. 500 coal carsof 80,000 lbs. capacity; also 10 locomo- 
tives.—V. 71, p. 388, 285. 

Chicago Milwaukee & St. Paul Ry.—Bonds Sold.—The 
company has sold $3,000,000 general mortgage 34¢ per cent 
bonds, part of its treasury-holdings, to Goldman, Sachs & Co, 
—V. 71, p. £63, 645. ; 

Cincinnati Richmond & Muncie RR.—N-w Enterprise.— 
Roger N. Allen, 40 Water St., Boston, a director of the com- 
pany, has favored us with the following: 

The company was incorporated under the lawa of Indiana in March, 
1900, and is now building a railroad from Cottage Grove, Indiana, to 
North Judson, Indiana, passing through Richmond, Muncie, Marion 
and Peru. Subsidies have been voted by towaships through which the 
line passes amounting to $360,000, and further subsidies are expected. 
First mortgage 5 per cent gold bonds, limited to $10,00 a mile, will 
be issued; the capital stock is $15,000 a mile. The line from Cot- 
tage Grove to Muncie, 59 miles, will be completed January 1st, 1901, 
grading is well under way north of Muncie and the entire line to North 
Judson will be completed about July 1st. 1901, making the shortest 
line between Cincinnati and Chicago. The line is standard gauge, 
laid with 70-pound steel rails, white oak ties, and with a maximum 
grade of 1 percent. There are 1,000 feet of steel bridging on first 
59 miles. Equipment consists of 6 locomotives, 4 passenger coaches, 
2 baggage and mail cars, 3 cabooses, 100 box and 35 flat o ars. 

Directors: A. Bradford Jr., Boston, Mass; H A. Christy, Chi- 
cago, Ill.; Roger N. Allen, Boston, Mass., and John A. 8. Graves, of 
Richmond, Indiana. 

Officers: W.A. Bradford Jr., President; H. A. Christy, Vice-P. esi- 
dent; Roger N. Allen, Secretary and Treasurer; John A. 8. Graves, 
Assistant Secretary and Assistant Treasurer; W. I. Allen, General 
Manager; J. F. Shepherd, Auditor, and J. J. Archer, General Freight 
and Passenger Agent. Jackson & Starr, General Counsel. 

City & Suburban Ry. of Portland, Ore.—Purchased.— 
The company has purchased the Second Street Railway line, 
3°8 miles in length, from the Metropolitan RR. Co. for $130,- 
000.—V. 62, p. 86. 

Columbus & Northwestern Ry.—Sale.—See Toledo & 
Ohio Central RR. below.—V. 71, p. 963. 


Dallas Consolidated Electric Street Ry.—Lien Keleased. 
—The lien for $365,000 held by J. B. Wilson has been released. 
—V. 63, p. 670. 

Delaware & Hudson—Albany & Susquehanna—New York 
& Canada—Rensselaer & Saratoga.—Earnings of the D. & 
H. leased lines in New York State for the nine months end- 
ing Sept. 30 were: 

-—Alb, & Susqa— -—N. Y. & Can. -—-- Rens. & Sar—-~ 

9 months— 8¥0, 189 1900. 1899. " 1899, 
Gross ......+ $3,482,458 $3,232,512 $871,014 $791,047 $1,980,713 $1,927,846 
Ne 1,785.43) 1,439.31% 851,087 3 :4.987 "624.329 644,817 


f 
seeeeereees 





Charges...... 929,855 "p80.879 278,419 24,194 919,206 893,556 
Balance sar. 55,07 sur.558,939 sur.72,468 sur.60,773 def.294,877 def.248,739 . 


Easton (Pa.) Consolidated Electric Co.—Leased.—This 
property has been leased by the Lehigh Valley Traction Co. 
See that company below.—V. 71, p. 437. 


Grand Trunk Ry.—New General Manager.—Traffic Man- 
ager G. B. Reeve has been chosen Ganeral Manager to suc- 
ceed Charles M. Hays.—V. 71, p. 751, 390, 


Grand Trunk Western Railway. — Incorporated. — This 
company has been incorporated in Michigan as successor of 
Chicago & Grand Trunk RR.—V. 71, p. 918, 751. 


Illinois Central RR.—New Stock.—The stockholders will 
meet Jan., 26, 1901, to vote ona proposition to increase the 
capital stock from $60,000,000 to $66,000,000. Each stock- 
holder of record Dec. 20, 1900, will have the privilege of 
subscribing at par for one share of new stock in respect to 
every ten shares registeredin his name, Payments for new 











NovEMBER 24, 1900.] 
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stock must be made in full on or before March 4, 1901. New 
shares will be entitled to participate in all dividends de- 
clared payable after March 4, 1901, but not in the dividend 
ey March 1, 1901. The purpose of this issue is to raise 

ds for providing additional equipment and facilities 
needed to meet the demands of the company’s growing traffic. 
The following statement is made: 

Among the things to be provided are new cars and engines, addi- 
tional second and side tracks. station and terminal facilities, reduc- 
tion of grades and elimination of grade crossings, some of which 
works have already been undertaken. As shown in tne last annual 
report, the gross revenue of the railroad from traffic doubled in the 
perioG from 1*S0 to 1900, and in the same time ibe tonaage varried 
one mile nearly tripled. Although the capacity of the revenue freignt 
cars in the meanwhile increased more than three and a half times, the 
company now finds itself unable to handle all the tonnage offering. 

Since July 1, 1900, the company has added 100 locomotives and 
some 2,500 cars to its oqatpanens. It hus also built 84 miles of addi- 
tional second treck. It has recently contracted for a further supply 
of 500 cars of fifty tons aye and 1,000 of ge | tons capacity and 
is also building 50 of the latter size at its own shops. It has under 
construction, to be completed next year.some 80 miles of additional 
second track. The growth of its export grain trade in New Orleans 
will call for the construction, during the coming year, of another 
1,000,( O-bushel elevator. Whether this will be built in the city or at 
the terminal yard at Harrahan, just above the city, has not yet been 
determined. a 

Purchase Ratified.—The stockholders on Nov. 23 ratified 
the purchase of the lines of the former Peoria Deca'ur & 
Evansville RR.—V. 71, p. 698, 646, 


Indianapolis Southern aa Authorized.—The di- 
rectors have authorized $1,000,000 of 6 per cent preferred 
stock, and it is said will offer it at par, one share of common 
stock to be given as a bonus with each three shares of pre- 
ferred. The rcad is projected to extend from Indianapolis, 
Ind., to New Albany, via Salem, with a branch from Salem 
to Rockport via West Baden and French Lick, a total of 216 
miles. Surveys, it is reported, have been completed, and 
rights of way obtained, and construction is expected to begin 
soon, The officers are: President, D. M. Parry; Vice-Presi- 
dent and General Manager, J. E. McGettigan; Secretary, 
Charles E. Barrett; Treasurer, W. E. Stevenson, all of 
Indianapolis, Ind, 


Iowa Central RR.—Application to List.—The company 
has requested the New York Stock Exchange to list $450,000 
additional first mortgage is,—V. 71, p. 858. 


Kansas Midland RR.—Final Distribution,—The first 
mortgage bonds and coupons should be presented to Jay F. 
Shearman, Special Master, on Dec. 7, at Wichita, Kan., to 
receive payment of the amount payable thereon out of the 
proceeds of the foreclosure sale.— V. 71, p. 182. 


Lehigh Valley Traction Co.—Lease.—The Easton Con- 
solidated Electric Co., which owns the Edison Illuminating 
Co. of Easton, the Easton Transit Co. and various other 
street railways in and about Easton, Penn., and Phillipsburg, 
N. J., extending up the Lehigh River to Bethlehem, with one 
branch completed to Nazareth and another in course of con- 
struction to South Bethlehem, has agreed to lease its prop- 
erty to the Lehigh Valley Traction Co for a period of 999 
years. The lease provides: 

The Traction Company shall pay all taxes, licenses, interest charges 
and sinking fund payments for which the Easton Consolidated Electric 
Co. or any of its constituent companies are liable, and shall also pay 
an annual rental equivalent to 1U per cent upon the paid-in capital of 
the Electric Ccmpany, in addition to an allowance for organization 
expenses. The capital stock of the Electric Company is $1,500,000, 
divided into 30,000 ehares of the par value of $50 each. There has 
already been paid in on this stock $337,500, or $11 25a share. Under 
the last oa)l an additional intalment of $1 25 a share will be payable 
next month, and in order to complete the construction work now 
under way there will be an additional call made of $2 ' 0 a share, mak- 
ing the paid-in value of the stock $15 a share, or a total of $450,0C0. 

6 lease will go into effect as of Dec. Ist. A quarterly rental will 
be paid to the Electric Company on March 1st, 1901, and thereafter 
semi-annually March lst and Sept. Ist. All the outstanding bonds of 
the street railway companies included in the Easton Consolidated 
system will be retired at maturity by the issue of Easton Consoli- 
dated Collateral Trust 5s, reserved for that purpose, so that these 
bonds will ultimately become an absolute first charge on the rental 
of the Edison Illuminating Company of Easton and the earnings of ail 
the street railway lines in Eastcn and Phillipsburg. The interest 
upon the bends will be further guaranteed by the endorsement of the 
Lehigh Valley Traction Co. 

The Easton Consolidated Electric Co., posing, snevinony leased the 
ions of the Edison Illuminating Co. to the Easton Power Co., and 

aving executed contracts with that company by which it agreed to 
take power for certain of its railway lines for a period of ten years, 
the present lease to the Lehigh Valley Traction Co. is made subject to 
said previous Jease, that is to say, the Traction —- succeeds the 
Electric Moree Fy as lessor of the Edison plant, which will continue 
to be operated by the present lessee, the Easton Power Co. 


The construction of the line into South Bethlehem will give 
the Easton Company’s lines a total mileage of over 42 miles, 
The Lehigh Valley Traction Co. is now operating about 115 
miles, so that with this acquisition its total mileage will be 
nearly 160 miles, giving it complete control of all the 
lines of electric transportation in the Lehigh Valley from 
Slatington to Easton. The lessee will make extensive ad- 
ditions and improvements to the existing lines of the 
Easton Company, The Lehigh Valiey Tracticn Co. has out- 
standing $3.000,090 4 per cent bonds, marketed by Messrs. 
Harvey Fisk & Sons about six months ago, which sell at 
about 93, and $2.000,(00 capital stock upon which the com- 
haf is paying dividends at the rate of 4 per cent.—V. 70, 

Los Angeles & Salt Lake Ry.—Incorporation.—Press 
despatches announce that the articles of incorporation were 
approved at a meeting on Thursday and were to be filed at 
Salt Lake City yesterday. The capital stock of the new 
company is stated as $25,000,000, of which $6,000,000 is re- 
ported as already paid up. Directors and officers : 





Directors—W. A. Clark, Montana; R. ©. Kerens, Missouri; E. W. 
Clark, Missouri; G. B. Leizhton. Missouri; J. Ross Clark, California; 
T. F. Miller, California; Perry 8. Heath, Washington, D. C.; Thomas 
Kearn, Utah; W. 8. McCormick, Utah, and Reed 6. Mott, Utab; ©. W. 
Clark, Montana. 

Officers—President, W. A. Clark; Vice-President, R. C. Kerens, Sec- 
ond Vice-President, J. Ross Clark; Third Vice-President, T. B. Gib- 
bons ; Secretary, T. F. Miller; Treasurer, W. H. Rule. 

The company will absorb the Los Angeles Terminal RR., 
51 miles in length, with terminals, wharves, etc., on the 
Pacific Ocean, and use it as part of the proposed line from 
Salt Lake City to the coast, a distance of about 1,100 miles, 
See item ‘Los Angeles Terminal RR.,” in V. 71, p. 437, 390. 


Louisville Evansville & St. Louis Consolidated RR.— 
Scld.—At the foreclosure sale on Nov. 22 the property was 
a by Francis L. Stetson and Victor Morawetz of 

ew York, representing the reorganization committee, for 
$4,030,000. The Southern Railway, it is understood, will not 
assume control until Jan. 1. The reorganization plan is given 
in the INVESTORS’ SUPPLEMENT, page 82,—V. 71, p. 964, 602. 


Manhattan Elevated RR&.—E£lectric Train.—The first 
official trip of tne company’s electric train took place Thurs- 
day between 65th and 92d streets on Second Avenue. The 
train, consisting of two motor cars and four coaches, made 
four trips at intervals of half an hour each, attaining at 
times a speed of 35 miles an hour.—V. 71, p. 1010, 1012. 


Missouri Pacific Ry.— Application to List.—The company 
has applied to the New York Stock Exchange to list $3,952,- 
000 additional St. Louis Iron Mountain & Southern 4 per 
cert bonds of 1929, 

Equipment.—Five hundred furniture cars and 1,000 coal 
cars were ordered recently from the American Car & Foun- 
dry Co.; also 44 freight and 6 passenger locomotives from 
the Brooks Locomotive Works.—V. 71, p. 864, 492, 


Mobile & Dauphin Island RR. & Harbor Co.—Sale of 
Bonds.—Harnett & Co. sold at auction this week $10,006 
first mortgage 6s of 1928 for $8.—See also V. 71, p. 1013. 


Nebraska Board of Transportation.—Board Unconstitu- 
tional.—A press dispatch from Lincoln, Neb., states that on 
Nov. 21 the State Supreme Ccurt, by a unanimous decision, 
held the law creating the State Board of Transportation to 
be invalid, on the ground that it was improperly passed, 
since it bore a different title in each house and in other re- 
spects did not conform to constitutional requirements. This 
is the board empowered to control freight rates and charges 
for telephone, telegraph and express service.—V. 66, p. 1089. 


New Orleans & Western RR.—Not Sold.—There were no 
bidders for the property on Nov. 17, notwithstanding the 
reduction in the upset price from $1,000,000 to $100,000 (in 
addition to the receivers’ certificates, etc., of $600,000), See 
V. 71, p. 809, 751. 


New York Ontario & Western Ry.—Purchase of Coal 
Lands—President’s Statement.—President Thomas P. Fow- 
ler says: 

Friends of this company who are largely interested in its manage” 
ment have purchased the coal properties of all the individual oper- 
ators along its line and tributary to it. This eliminates the question 
of rates in the future and secures to the Ontario & Western absolutely 
the tonnage it has ——_ carried, with something additional. There 
is no truth whatever in the statement that a readjustment of the 
stock is now being considered, nor is there any likeiihood of a divi- 
dend being paid in the near future. The policy of the officers and 
directors has the endorsement of the holders of a large majority of 
the common stock.—V. 71, p. 1013. 


Northern Railway of Costa Rica.—Bonds Offered.—E. H. 
Rollins & Sons are offering at 9734 and interest the remain- 
ing $600,000 of this company’s $1,600,000 first mortgage 5 per 
cent $1,000 c* sinking fund gold bonds, interest and sinking 
fund guaranteed by the United Fruit Co, These bonds are 
dated Sept. 15, 1900, and are due Sept. 1, 1915, but are sub- 
ject to call on any interest day, as below stated; interest 
poet semi-annually at the office of the Old Colony Trust 

., Boston, trustee under the mortgage. The following 
indorsement appears on each bond of the above issue: 


For value received the United Fruit Co., incorporated under the 
laws of New Jersey, has agreed with the Northern Railway Co., and 
hereby agrees with the holder of this bond and with the Old Colony 
Trust Co., and its everyjsuccessor, as the trustee of the indenture 
within mentioned, that it will pay to the Old Colony Trust Co.:r its 
successor, a8 such trustee, semi-annually before the firat day of March 
and September in each of the years 1901 to 1915, inclusive, the sum 
which shall equal the amount of the interest then falling due on the 
within-described $1.6(0,000 bonds to meet the said interest, and that 
it will pay to the Old Colony Trust Co. or its successor, as such trus- 
tee, before the firat day of Septemberin each of the sears 1902 to 
1915, inclusive, the further sum of $81,310 72, which shall be applied 
by the said trustee as a sinking fund for the purchase of the said 
bonds, as provided in the said indenture, and will be sufficient to 
retire all of the said bonds at or before maturity. 


Farther facts regarding the enterprise follow: 

The sinking fund provision directs that the trustee on the Ist of 
each March and September, beginning Sept., 1902, shall ue the 
bonds with the then available funds at a price not exceeding par and 
interest, and if satisfactory tenders are not received bonds in proper 
amount are to be drawn by lot at parand accrued interest. The com- 
pany reserves the privilege of retiring the entire issue at 105 and 
accrued interest on tue date of any interest payment, 

The Northern Railway Co. (capital stock, $1,000,000, all owned by 
the United Fruit Co.) will own, upon completion of work row in prog- 
ress, 65 miles of standard-gauge road, extending from Pcrt Limon, on 
the Gulf coast of Costa Rica, to the fertile lands in theinterior. While 
the road is largely tor the purpose of transporting the product of the 
Fruit Company, nevertheless there is every assurance that the road 
will gradually acquire very protitable miscellaneous business. The 
revenue to the railway from the business of the Uvited Fruit Co. 
(based wholly on business up to the present time turned to an inde- 
pender t railway) will be: Gross, approximately, $270,000; less oper- 
ating expenses, $129,600; net, $140,400. The lines of the Northern 
Railway Co. pass through over 25,000 acres of fruit lands owned by 
the United Fruit Co., from which an increased production will surely 
be obtained. At the present time there are completed, approximately, 
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41 miles of road,'thoroughly ballasted and of first class contruction in 
t he bridges are of steel; the main line 


ve’ r 
will be laid with 60-pound steel rail. The United Fruit Co., it is stated, 
controls about 90 per centof the entire banana trade of the United 
States, its importations and sales amounting last year to approxi- 
mately 15,000,000 bunches. 

The annual report for the year ended Aug. 31, 1900, was in 
V. 71, p. 1011, 1020.—V. 71, p. 487. 

Northwestern Elevated RR. of Chicago.— Refunding.— 
The company is arranging to call its $5,000,000 of 5-per-cent 
bonds at 105 and to refund the debt at 4 per cent interest.— 
V. 70, p. 1150. 

Pennsylvania RR. Co.—New Stock.—An executive officer 
is quoted as saying: The company will probably issue $50,- 
000,000 new stock next year, giving the stockholders the 
right tosubscribe for it at par, but this is contingent upon 
authority to be granted by the Legislature. 

Stock Transfer Notice.—The company will begin making 
transfers of the stock at its new office in the American Ex- 
change Bank Building on Monday next. 

To Be Listed in New York.—It is expected the stock will 
be placed on the regular list of the New York Stock Ex- 
change on Noy. 28. 

Distribution of Stock.—About 27 per cent, it is stated, is 
held in New York, 29 per cent in Europe, 35 per cent in the 
State of Pennsylvania and the rest scattered throughout the 
United States. Five years ago a majority of the stock was 
owned in Europe.—V. 71, p. 1013, 914. 

Richmond Fredericksburg & Potomac RR.—Earnings.— 
The company reports for the year ending June 30: 





Year. Gross. Net. Otherine. Charges. Balance. 
1899-00......... $933,252 $421,202 $18,220 $87,320 $352,102 
1898-99. ........ $98,260 326,058 22,266 88,255 260,069 


From the balance as above were paid dividends on com- 
mon stock and dividend obligations amounting to $187,008 
in 1899-0, against $160,815 in 1898-9; balance, surplus, $165,- 
094, against $99,255 in 1898-9.—V. 71, p. 633. 

Rutland RR.—Decision.—Judge Hoyt H. Wheeler, in the 
U.S. Cireuit Court, at Burlington, Vt.,on Nov. 19, it is 
stated, granted an order denying an injunction against 
O’Brien & Sheehan, the contractors of the Rutland-Canadian 
line, restraining them from doing further work on the road. 
The Court holds that the railroad company had no right to 
take possession and must render an account to the contract- 
ors. Counsel for the railroad company, it is said, has with- 
drawn the motion to set aside the attachment of the contract- 
ors for $500,000 against the Rutland-Canadian.—V. 71, p. 

Seattle & San Francisco Railway & Navigation Co.— 
Receiver Reported Discharged.—A dispatch from Seattle, 
Wasb., states that the Court has discharged the temporary 
receiver recently appointed.—V. 71, p. 964. 

Southern Ry.—Purchase.—See Louisville Evansville & St. 
Louis Consolidated RR. above.—V. 71, p. 809, 603. 

Toledo & Ohio Central RR.—Purchase.—The company 
has purchased the former Columbus & Northwestern RR., 
extending from Peoria, O., to St. Mary’s, O., 65 miles, and 
projected northerly to Lima and southerly to Columbus. (See 
Columbus Lima & Northwestern Ry., V. 71, p. 963).—V. 71, 
p. 860, 865. 

Union Traction Co. of Philadelphia.—Offcial Statement. 
—President Parsons has issued the following: 

In view of persistent rumors that a call is about to be made on the 


stockholders of the Union Traction Co., it has been thought wise by 
members of the board that I should makea definite statement regard- 
ing the financial condition of the gee 
It has in its treasury, unpledged, $8,000,000 and upwards of first- 
class marketable securities. By Dec. 15, 1900, it will have nofloating 
debt. For the purpose of increasing its business and accommodatin 
the public, in view of the rapid wth of the city in all directions, i 
has necessarily been compelled to make, and has made, many im- 
ge extensions to its lines and equipment, and contemplates mak- 
still further extensions, which should be comple by Jan. 1, 
1902, which will cost from $1,000,000 to $1,250, . These exten- 
sions (and such others as the future growth of the city may require) 
add largely to the value of the property, and the earning capacity of 
the company, without any increase in its fixed charges. it has not 
been deemed necessary thus far to make any further call upon its 
stockholders, but when that work is completei, and not before, it is 
the intention of the directors to ask the stockholders to contribute 
additional capital to pay for it and to restore to the surplus account 
ay eT gd which have been expended for capital account.—V. 71, 
p. hs 4 
Washington Traction & Electrie Co.— Application to List, 
The New York Stock Exchange has been asked to list the 


$13,325,000 collateral trust bonds of 1949.—V. 70, p. 1292, 


Worcester Consolidated Street Ry.—Merger.—The syndi- 
cate headed by the Old Colony Trust Co. of Boston, we 
learn, are still perfecting plans to unite under this title the 
Worcester Consol., Worcester & Marlboro, Leominster & 
Clinton and Worcester Suburban. In September last the 

dicate consolidated the Worcester & Clinton. Clinton & 
udson, Fitchburg & Suburban Street Ry. and Leominster 
& Clinton street railways under the title of the last named 
company. The securities of the Worcester Traction Co., 
which owns the stock of the Worcester Consolidated, will be 
nee. oo further facts bearing on the consolidation in 

. 70, p. " 





INDUSTRIAL, GAS AND MISCELLANEOUCS. 


Alton (Ill.) Electric & Service Co.—Sold.—At the fore- 
closure sale on Nov. 15 the main property was purchased for 
$5,200 by Gaylord, Blessing & Co. of St. Louis, who, it is 
said, propose to do an electric lighting and power business in 





the city, both public and private. The Alton Railway Gas & 

Electric Co. also bid for the property. A dynamo, etc., cov- 

— ad a chattel mortgage, was sold to R. M. Bossart for 
1,100. 

Amalgamated Copper Co.—On Unlisted.—The company’s 
stock has been admitted to the unlisted department of the 
New York Stock Exchange.—V. 70, p. 896, 741. 

American Cotton Co.—Patent Suit.—In the United States 
Circuit Court at Galveston on Nov. 1 Judge David E. Bryant 
overruled the demurrers of the company to the petition of 
the Rembert Roller Compress Co. in the suit against the 
—, mentioned company for infringement of patent.—V. 71, 
p. 

American-Hawaiian Steamship Co.—In Operation.—The 
company on Oct. 30 began its service to San Francisco, Seat- 
tle and the Hawaiian Islands, via Straits of Magellan, with 
the dispatching of the Steamship ‘‘American” from the com- 
pany’s new covered pier, 42d St., South Brooklyn. The serv- 
ice will be performed by the following highest type, full- 
powered American-built cargo steamers: 
American...........2.0 8,500 tons | Californian............ 8,500 tons 
Hawaltam...cacccoces-- 8,500 “ | Alaskan (twin-screw).12,000 “ 
Oregonian ............. 8,500 “ | Arizonian - -12,000 

These vessels when completed will be dispatched monthly, 
The ‘‘American” was built at Roach’s shipyard, Chester,Pa., 
where the ‘“‘Hawaiian” was also recently launched. The 
‘‘Californian” was built at the Union Iron Works in San 
Francisco, and two of the others are under construction at 
the yard of the New York Shipbuilding Co. in South Cam- 
den, N. J. (see V. 71, p. 970). It is the intention of the com- 
pany to load its steamers in New York with general cargoes 
for San Francisco, Seattle and Tacoma, and to carry from 
Puget Sound ports to Hawaii coal, lumber and general mer- 
chandise. From the islands cargoes of raw sugar exclusively 
will be taken to New York. Flint, Dearborn & Co., No. 11 
Broadway, New York, and Williams, Dimond & Co., San 
Francisco., are the company’s principal agents and large 
ore, 000 Capital stock is $1,500,000; outstanding 

50,000. 

Bonds.—The four vessels, American, Hawaiian, Califor- 
nian and Oregonian, are covered by a mortgage to the Colonial 
Trust Co., as trustee, securing $900,000 of $1,000 6 per cent 
(A. & O.) gold bonds, dated April 2, 1900, and due April 1, 
1915, except that they are subject to call for payment in 
whole or in part at 110 on any interest day, and after 1901 
will be called for the sinking fund and paid at 105, as follows: 
April 2, 1902, to April 2, 1908, inclusive, $56,000 yearly; April 
2, 1909, $58,000; April, 1910, to April, 1914, $90,000 yearly.— 
V. 70, p. 1096. 

American Ice Co.—Favorable Decision.—The Appellate 
Division of the Supreme Court at Albany, on Nov. 20, de- 
cided to allow the issuance of the writs asked by President 
Charles W. Morse to restrain the Attorney-General from 
compelling the company’s directors and officers to appear 
before the referee appointed to take testimony as to the 
alleged violation of the Anti-Trust Law. 

Competitor.—See Hammond Ice Co. below.—V. 71, 1014. 


American Light Power & Transportation Co.—Jncerpo- 
rated.—This company was incorporated in New Jersey on 
Nov. 12 with $1,000,000 of authorized capital stock. The in- 
corporators include William A. Jones, Edward D. Conklin 
and Frederick P. Crane. 

American Linseed Co.—Transfer.—The directors have 
voted to close on Jan, 1 the transfer books and registration of 
stock in Chicago, and make the Central Trust Co. of New 
York the only registrar.—V. 71, p. 1014, 964. 

American Malting Co.—Annual Meeting—Readjustment 
of Stock.—At the annual meeting last week a resolution was 
passed instructing the directors to devise a plan to readjust 
and reduce the capital stock and tosubmit the same tothe 
stockholders at a special meeting. The directors are: 

Robert M. Gallaway, Charles W. Goodyear of Buffalo, in the place 
of Alex. M. Curtis of Buffalo; John G. Jenkins, Adam Neidlinger, Jo- 
seph P. Ord, Charles A. Purcell, Charles A. Stadler, Louis L. Stanton, 
President of the Standard Trust Co. of New York, in the place of D. 
D. Weschler of Erie; Charles Sohngen, Seymour Scott, John J. Tracy, 
Frederick Uhlmann and Frederick Vullmahn. 

The annual report was given last week, V. 71, p. 1011, 1014. 

American Match Machine Co.—Operations.—This com- 
pany’s new factory at Franklin, N. J., is about beginning 
operations. All the works are concentrated at Franklin, 
the Bound Brook plant having been closed. The company’s 
first plan was to make and sell or rent machines, but it 
is now thought best to keep them solely for its own use 
the manufacture of matches. The capital stock is $1,000,- 
000, all issued ; the par value of shares is $100. The office 
is at 29 Broadway.—V. 70, p. 793. 

American Sheet Steel Co.—On Pittsburg Stock Hxchange.— 
The company’s $26,000,000 each of common and preferred 
stock has been admitted to dealings on the unlisted depart- 
ment of the Pittsburg Stock Exchange.—V. 71, p. 810, 183. 

American Soda Fountain Co.—Competition.—Respecting 
the retirement of the Messrs. Puffer from the directorate, 
Treasurer North is quoted as saying: 

The resignation of these gentlemen arises by reason of the expifa- 
tion of their 10-year contracts with the American Soda Fountain Co. 
When their plant was absorbed, contracts were made with Daniel J. 
and Luther W. Puffer, by which they would remain with the American 
Co. at an annual salary of $5,000 each. That the Pufters will now 
erect a competitive soda fountain plant comes as no surprise to us. 
We expect an honest competition, and are prepared to meet it. D. J. 
Puffer has been succeeded on our board by Leonard Tufts, son of 
J. W. Tufts.—V. 71, p. 1014. 
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American Steamship Co.—Incorporated.— This company 
was incorporated in West Virginia on Nov. 20, with $5,000.- 
000 of authorized capital stock. Incorporators: James H. 
Hoyt, A. C. Dustin, H. A, Kelly, H. H. McKeeham and G, 
Steinen, all of Cleveland, O. Offices at Duluth, Minn. 


American Strawboard Co.—Selling Agency for Outside 
Companies.—The Manufacturers’ Strawboard Co., with a 
capital of $10,000, has been organized in Illinois to act, it is 
stated, as a selling agency, handling the product of all straw- 
board mills outside of the American Company. The com- 
panies work in harmony.—V. 170, p. 1096. 

American Woolen Co.—Zarnings.—The net profits for the 
eight months ended Aug. 31, 1900, as officially confirmed for 
us, were $2. 317,941, contrasting with $1,885,293 for the eight 
and one-half months ended Dec. 31, 1899. Dividends at the 
rate of 7 per cent per annum on the $2,000.000 preferred 
stock for the eight months of 1900 called for $933,333, after 
deducting which there is a balance of $1,384,608. The total 
surplus profits over preference dividends for the sixteen and 
one-half months ended Aug. 31, 1900, were $2,278,233.—V. 71, 
p. 865, 498. 

Bethlehem Steel Co. — Armor Contract. — See Carnegie 
Steel Co. below.—V. 71, p. 237. 

Brooklyn Ferry €0.—New Ferry Line.—The company has 
secured a franchise forthe pro ferry from East 42d St. 
to the foot of Broadway, Brooklyn, and has begun work upon 
the new ferry house on the New York side. Two large 
double-deek boats, the H. B. Hollins and the John Englis, 
have been built for the service. It is expected that the new 
ferry will begin operation on May 1 next. All of these im- 

rovements, it is stated, are being paid for out of net earn- 

gs and no securities will be, issued on account of them. 
The new ferryboats cost about $280,000. The new line will 
form a part of another route from Brooklyn to the Grand 
Central Station.— V. 69, p. 1101, 1105. 

Brooklyn Wharf & Warehouse Co.—Justice Smith of the 
Supreme Court has appointed Wm. N. Dykman referee to 
compute the amount due on the mortgage, and has ordered 
that judgment be entered as soon as Mr. Dykman’s report is 
filed.—V. 71, Dp. 289, 2387. 

Buffalo Union Furnace Co.—Consolidation.—This com- 
pany was incorporated at Albany on Nov. 2 with $1,200,000 
capital stock, of which $200,000 is preferred, as a consolida- 
tion of the Buffalo Furnace Company, the Union Iron Works 
and the Buffalo Charcoal Iron Co, The common stock, it is 
stated, will be held and voted by the Guardian Trust Co, of 
Cleveland, as trustee. The officers and directors are: 

Officers: Daniel R. Hanna, of Cleveland, President; Frank B. Baird, 
of Buffalo, Vice-President; C. C. Bolton, of Cleveland, Treasurer, and 
0, A. Collins, Secretary. 

Directors: Frank B. Baird, Henry J. Pierce, Herbert P. Bissell. 
george C. Riley, J. H. Metcalf, Samuel H. Baird, Daniel R. Hanna and 
Wm. J. Jameson. 

The company, it is understood, has authority to issue 
$300,000 of 6 per cent debenture bonds if at any time thought 
necessary. It is stated that the capitalization of $1,200,000 
represents the valuation of the three plants mentioned and 
that no new capital will be introduced at present. 


Butte & Boston Mining Co.—First Dividend.—The com- 
pany has declared a dividend of $5 per share, payable Dec, 
10, calling for the distribution of $1,000,000.—V. 64, p. 286. 


Cambridge (Mass.) Electric Light Co.—Option.—Stock- 
holders are entitled to subscribe at the Mercantile Trust Co., 
Boston, until Dec. 15, 1899, at $120 a share, for four shares of 
the $200,000 new stock in respect of each five shares now 
held. Payment must be made on or before Dec. 20. The 
proceeds will be used to pay the bonded debt maturing Jan. 
1, 1901, and for additions to the plant.—V. 71, p. 810. 


Canton Company of Baltimore.—Purchase of Stock-— 
The company on Monday accepted all stock offered at prices 
ranging from 8314 up to 87, in response to its advertisement, 
_ 2,535 shares at an average price of 84'965.—V. 71, p. 


Carnegie (Steel) Co.—Contract for Armor.—At Washing- 
ton on Nov. 15 Secretary of the Navy Long announced that 
an agreement had been reached with the Carnegie Steel Co. 
and the Bethlehem Steel Co. to furnish the Navy Depart- 
ment with armor. He said: 

The Navy Department has come to an agreement with the Carnegie 
and Bethlehem companies for Krupp armor of the first class, amount- 
ing to 24,950 tons, for $420 a ton. The Krupp process involves the 
Harvey patent, the validity of which is now under consideration by 
the courts, and it is further agreed that the Government will assume 
in addition any lability for the Krupp process not exceeding £5, or 
$24 32, a ton for Krupp royalty, and not exceeding the United States 
license fee of $11 20 for Harvey royalty. The maximum price to the 
Goverment is therefore $455 52 a ton, subject to diminution in case of 
any reduction in the foregoing royalties. Ihe bid of these companies 
for this class of armor was $490, and the price originally asked $545. 

The cost of this armor at the highest price will be $9,980,- 
346 and at the lowest $9,827,800. Deliveries must begin 
within six months, and it is thought can hardly be completed 
under three years. 

On Pittsburg Eachange.—The $160,000,000 of 5 per cent 
bonds have been admitted to dealings on the unlisted depart- 
ment of the Pittsburg Stock Exchange. Humphries Miller 
of Pittsburg in his circular last week said: 

The 5 per cent bonds of the Carnegie Company, although issued dur- 
ing July and August, have but just senehed the magiet, the initial 

€8 being at 105. This very low price has caused considerable in- 
fairy for ihese bonds, a demand which cannot be supplied, as the 
oad holders are not disposed to sell at less than 110 to 115, and 

en Only in emall lots. The company is still adhering to its inherited 





policy—the re-investment of its profits in order to reap still ter 
profits hereafter. Its net earnings for the nine months of 1900, 
April-December, after providing for interest on the bond issue, promise 
to exceed $30, 060,000: Of this the stockholders will robably receive 
a 8 per cent dividend, or $4,500,000, leaving say $25,000 000 which 
has been or will be spent in adding to the active properties of the 
company in new blast furnaces and finishing mills, not only increasing 
its tonnage of present products but reaching out into new fields, 
sheet steel, steel wire and nails and steel pipe, the latter being prob- 
ably the next addition, as being most protitable with the fewest com- 
petitors. The security under the trust deed seems ample and likely to 
continue increasing for years to come. 

Mr. Carnegie in February last estimated the earnings for 
1900 at $40,000,000 and Mr. Frick estimated them at $42,000,- 
000 (see V. 70, p. 330).—V. 71, p. 1014, 603. 

Cincinnati Gas Light & Coke Co.—Jncrease of Stock.—The 
stockholders will vote Dec. 20 upon increasing the capital 
stock from $9,000,000 to $9,500,000, to provide for extensions 
and improvements. The new stock, it is stated, will be 
offered at par pro rata to the shareholders.—V, 69, p. 26. 

Citizens’ Gas & Electric Co. of Council Bluffs.—Incor- 
porated.—Tbis company, with $150,000 authorized capital 
stock and office in Boston, was incorporated in New Jersey. 
Nov. 15. Incorporators: Clifford E. Perkins. Evan J. Dud- 
ley, Kenneth K. McLaren and L. A. Rapelyea. 


City & Suburban Homes Co. of New York.— Dividend In- 
creased—New Stock.—The company has increased its divi- 
dend rate to 4 per cent per annum, and is offering for sub- 
scription to shareholders $500,000 additional capital stock, to 
provide for building model tenements on the land adjoining 
the company’s First Avenue property.—V. 70, p. 1051. 

H. B.) Claflin & Co.—Mr. Clafi:n’s Purchase.—President 
Jobn Claflin has acquired as a personal investment a control- 
ling interest in the Twenty-third Street store of James Mc- 
Creery & Co. Louis Stewart, of Louisville, Ky., will man- 
age the store for him.—V. 71, p. 82. 


Colorado Fuel & Iron Co.—Final Payment of Accumu- 
lated Dividends.—The directors on Nov. 17 resolved that a 
dividend of 8 per cent be declared upon the preferred stock 
for the year ended June 30, 1900, such dividend to be paya- 
ble Dec. 20, 1900, in cash, to stockholders of record Nov. 30, 
1900. This completes the payment of the overdue dividends 
on the preferred stock. President Osgood says that a divi- 
dend could now be paid on the common stock, but no decision 
has yet been reached as to when such a payment shall be 
made, The net earnings for the first quarter of the current 
fiscal year were $665,083, contrasting with $351,273 for the 
same period of 1899, 

Preferred Stock Status.—Mr. Osgood, in speaking of the 
reports that the preferred stock would be retired, said that 
this could not be, as it would be necessary to get the assent 
of every share of common stock to such action, which is im- 

ible. A few shares for stock-jobbing purposes could en- 
join the company, as under the Colorado law a company can- 
not buy its own stock. The preferred stock will have to 
remain as a permanent fixed charge, viz: 8 per cent on 
$2,000,000, or $160,000 yearly. 

Status.—Mathews & Co., of 40 Wall St., in a circular re- 
garding the company’s preferred shares, say in part: 

The company controls a practically unlimited supply ofall the raw 
products entering into the manufacture of iron and steel. It has the 
finest Bessemer ore supply west ef the Mississippi, which, with the 
most modern oqeness. enables it to manufacture its products ata 
very low cost. The property cannot be duplicated, as there is no de- 
age of coking coal sufficiently large outside of the property owned 

y this company in the section named to meet the requirements ofa 
steel plant of similar magnitude. The properties owned and con- 
trolled represent over 100,000 acres of bituminous and anthracite 
coal lands, Bessemer ore mines, limestone quarries, coke ovens, steel 
plant, furnaces, &c. The company mines over 4,000,000 tons of coal 
annually, an amount which exceeds the output of some of the larger 
Eastern coal companies.—V. 71, p. 751, 600. 

Consolidation Coal Co. of Maryland.—Purchase of Coal 
Lands.—The company, itis stated, recently purchased 10,000 
acres in Somerset County, Pa., and will construct a rail- 
road from a point near Beck’s Cut, on the Pittsburg Division 
of the Baltimore & Ohio, into the new field.—V. 70, p. 278. 


Consolidated Gas Co. of Baltimore.—Negotiations,— 
Hambleton & Co. in their circular said last week : 

The old rumor regarding some deal between the Consolidated Gas 
Co. and the United Electric Light & Power Oo. has again been re- 
vived. While we are unable to have any official confirmation of the 
Many reports going around, we are convinced that there is some 
justification for the rumors afloat. We are also —— that 
the United Railways Co. will not be a purchaser of the < company; 
therefore we take it that if there is to be a dealit will be between 
pod pa company, the electric light and power company and some 

parties.—V. 71, p. 965, 137. 

Consolidated Lake Superior Co.—Instalment on Preferred 
Stock—Option.—A call of $5 per share on the instalment 
receipts for preferred stock is announced payable on or 
before Jan. 1, 1901, at the Provident Life & Trust Co. of 
Philadelphia, Trustee, 409 Chestnut St. Holders of instal- 
ment receipts, $20 paid, are given the option of making a 
farther payment on or before Feb. 1, 1901, of $18 per share, 
such receipts then being exchangeable for certificates for 
seven shares of full-paid preferred stock, $50 par value, for 
each multiple of ten shares, $35 paid, called for by such in- 
stalment receipt. The option heretofore given, allowing 
—— to pay up the full $50 per share, will still remain in 

orce. 

First Dividend on Common.—The company has declared a 
first dividend of 1 per cent on its common stock and 134 per 
cent on its preferred stock and receipts, payable Dec. 16 to 
stock of record Noy. 30.—V. 71, p. 912, 344. 


Council Bluffs Gas & Electric Co.—Another New Com- 
pany.—Sce Citizens’ Gas & Electric Co. above.—V. 71, p. 82. 
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Crucible Steel Co. of America, — On Pittsburg List.— 
The company’s $25,000,000 each of common and preferred 
stock has been placed on the regular list of the Pittsburg 
Stock Exchange. 

First Dividend —The first quarterly dividend of 1°¢ per 
cent on the preferred stock will, it is stated, be paid Dec. 20. 
—V. 71, p. 184. 

Cudahy Packing Co.—Increase of Stock.—This company, 
which is controlled by Michael Cudahy, on Nov. 16 gave 
notice to the authorities at Springfield, Ill., of an increase of 
capital from $3,500,0 0 to $7,00 ).000. 

The John Cudahy Packing & Provision Co. has also been 
incorporated at Springfield, Ill., with $500,000 stock to oper- 
ate the new plant at Wichita, Kan. John Cudahy owns 
rang establishments in Louisville, Ky., and Nashville, 

‘enn., and it is said may eventually unite all his properties 
in one $10,000,000 corporation.—V. 70, p. 1097. 

Cumberland (Bell) Telephone & Telegraph Co.—Pur. 
chase.—The company has purchased the independent tele- 
phone systems of Paris, Perryville ana Elizabethtown, Ky., 
and Cleveland, Tenn., having, it is said, in all about 1,009 
subscribers and 300 or 490 miles of pole route.—V. 70, p. 688. 

Dallas Electric Co.—Receiver.—On Nov. 12 United States 
District Jadge E. R, Meek, on application of the American 
Loan & Trust Co. of Boston, as mortgage trustee, appointed 
E. M. Reardon (Vice-President of the National Exchange 
Bank of Dallas) receiver of the company on account of de- 
fault in the payment of interest on $300,00) bonds, Oa Nov. 
10 the Board of Municipal Commissioners of Dallas declared 
that the company had entered into a combination with the 
Standard Light & Power Co., and recommended that At- 
torney-General Smith proceed against the two corporations 
for violating the State Anti-trust law.—V. 67, p. 1356. 

Dallas Gas & Fuel Co.—Franchise.—The company on Nov. 
15, after two years’ controversy, accepted a new franchise 
offered them by the City Council. The new franchise, it is 
stated, limits the price of gas to $1 40 per 1,000 cubic feet for 
fuel and $1 69 for illuminating, with a discount of 5 cents 
per 1,000 feet on all bills paid before the 10th of the month. 
At last accounts there were outstanding $100,000 stock and an 
equal amount of 6 per cent bonds. 

Des Moines Edison Light Co.— Increase of Stock.—The cap- 
ital stock has been increased from $450,000 to $1,125,000 on 
account of the recent consolidation of the company with the 
Thomson Houston Co.—V. 71, p. 866. 

Thomas A. Edison Jr. & William Holzer Steel & Iron 
Process Co.—Status,—This company's capital stock is 
$1,000,000, consisting of 10,000 shares of $100 each, reported 
as full paid and non-assessable. The company, it is claimed, 
owns rights to a method for the treatment of steel and other 
metals which surpasses the Krupp or Harvey systems in the 
a gee eo of steel for armor plates, steel structures, etc. 

me of the stock has recently been offered at $25 per share. 

Tests and demonstrations of the company’s processes, it is 
stated, are shortly to be made by the United States Govern- 
ment. This statement was also made some months ago. 
Office, 35 Naseau St. 
_ Edison Portland Cement Co.—Last Instalment.—The final 
instalment of $15 on the preferred shares of $50 each, mak- 
ing the same full paid, has been called, payable $5 each on 
Dec, 15, Jan. 15 and Feb. 15. The authorized issue of pre- 
ferred stock is $2,000,000, of which $1,0)0,000, it is under- 
stood, is outstanding; authorized common stock, $9,000,000.— 
See V. 68, p. 1180. 

Empire State Power Co.—Plant Completed.—The com- 
pany has completed its plant at Schoharie Falls and on Nov. 
19 was to begin to furnish power for the Helderberg Cement 
Co. at Howe’s Cave. The contracts with the cement com- 
pany, it is stated, call for 1,000 horse power.—V. 70, p. 1052. 

Fisher Book Typewriter Co.—Reorganized Company.— 
This new company, chartered in Delaware with authorized 
capital stock of $1.000,000, is a reorganization of the Fisher 
Typewriter Co. Directors: 

J. H. Halle, R. J. Fisher, the inventor of the machine, formerly of 
Athens, Tenn,; F. F. Prentiss, W. D. B. Alexander, N. L. Francis of 
New York, William L. Rice, W. N. Gates, M. J. Mandelbaum, Addison 
H. Hough and ©. E. Eisenman. 

J. H. Halle is President, F. F. Prentiss, Vice-President, 
and F, Francis, Second Vice-President. 


Hammond Ice Co. of Baltimore.—New Enterprise.—This 
company was incorporated at Dover, D:l., on Nov. 9, with 
$2,000,000 of authorized capital stock, to build two ice manu- 
facturing plants in Baltimore and one ia Washington, to com- 
pete with the American Ice Co. The President of the new 
company is Ormond Hammond, who resigned a few weeks 
ago a position with the American Company. Bonds for 
$2,000,000, it is stated, will be issued to subscribers at par, 
each subscriber being given an equal amount of stock as a 
bonus. The stock will be pooled with a trustee for a term 
of years. The total capacity of the plant, it is said, will be 
750 tons a day. 

Hood Rubber Co.—JIncrease of Stock.—The capital stock 
has been increased from $600,000 to $750,000. The balance 
sheet of Nov. 1, 1899, showed : 

Assets.—Buildings, $165,804; machinery, $204,871; cash and debts 
receivable, $337.604; manufactures, merchandise, material and 
stock ia process. $165,392; total, $373,671. 


Liabilities.—Capital stock, $€00,000; debts, $209,958; balance, profit | 1899. 


and loss, $34,213; reserve for depreciation, $29,500; total, $873,671. 
See also “U.S. Rubber Co.” in V. 71, p. 87. 





International Smokeless Powder & Dynamite Co.—Full- 
paid Stick.—Upon the payment of the present call of $10 per 
share, making $23 paidin, holders of the preferred stock 
will be given full-paid shares for half their holdings, the 
other half to be surrendered to the company to be held as 
treasury stock.—V. 71, p. 915. 


International Steam Pamp Co.—Application to List.— 
The New York Stock Exchange has been asked to list the 
company’s $8,850,000 preferred and $15,000,000 cemmon 
stock.—Y. 71, p. 235. 


Lee, Tweedy & Co. of New York City.—Incorporated.— 
This company was incorporated at Trenton, N. J., on Nov. 
14 with $2,000,000 of authorized capital stock to take over the 
business of the old firm of the same name, wholesa'e j>bbers 
in dry goods. Incorporators: Charles N. Lee, Frederick H. 
Lee, John A, Tweedy and James Ha!lidsy. 


Louisville Gas Co.—Competition.—See Kentucky Heating 
Co. above.—Y. 71, p. 137. 

Louisville Tobacco Warehouse Co.—Earnings.—The re- 
port of President I. P. Barnard, presented at the annual 
meeting Nov. 5, showed: Net earnings, $81,127; surplus 
from previous years, $18,445; total, $99,572. Against this 
total was charged all the losses and doubtful accounts, $34,- 
5386, and preferred dividends (8 per cent),°$23,000, leaving a 
surplus of $37,036. The common stock is $1,000,000; pre- 
ferred $350,000; par of shares, $100. John Doerhoefer, Oszar 
Fenley and Brown Crawford succeeded Messrs. Jones, Har- 
ris and White as directors. : 

New England Brick Co.—Purchase.—This company, has 
taken title, it is said, to the following brick yards: 

Russell H. Fellows, Fremont, Epping and Brentwood, N. H.; W.8 
Goedridge, Epping, N. H.; William. A. Sanborn, Kensington, East 
Kingston and Raster, N. H.; Sanborn Burke, Fremont, N. H; N. M. 
Cofran & Co., Epping, N. H.; Frank G. Bailey, Harvard and Still River, 
Maes.; Bay State Brick Co , Cambridge, Mass; best Brick Co.,Mechan- 
icville, N. Y.; Columbia Falls (Me.) Brick Co.; Commonwealth Brick 
Co., East Brookfield, Me.; Damon Brick Co., Lancaster, Mass.; Morris 
& Gault, Barrington, N. H.; John Gerry, Cambridge, Mass.; James A, 
Gray, Saco, Me.; George M. Hooper, Bridgewater, Mass; Mechanio- 
ville (N. Y.) Brick Co.; aod Bros. & Co., Belmont and Cambridge, 
Mass., and Rochester. N. H.; George R. Sampson, Middleboro, Mass.; 
Arthur L Smith, Greenfield, Mass; Taunton (Mass) Brick Co.; 
Turner’s Fa'ls (Mass.) Brick Co.; Joseph Warren, Rochester, N. H.; 
Wiscasset (Me.) Pressed Brick Co. 

Mortgage.—The company has made a mortgage to the Old 
Colony Trust Co., trustee, to secure an issue of $350,000 six 
per cent first mortgage gold bonds. The mortgage, it is 
stated, covers all the above-named properties. ‘ 

The New England Brick Co. was inzorporated in New 
Jersey about Aug. 3, 1900, with $5,009,000 of authorized 
capital stock. Incorporators, L. B. Dailey of New York, C. 
W. Perkin and K. K. McLaren of New Jersey. 

New York & Hoboken Ferry.—Dividend Increased,—The 
regular quarterly dividend declared last week was inereased 
to 114 per cent, one per cent having been paid formerly. 
The dividend is payable Dec. 1.—V. 69, p. 1015. 

Oceanic Steamship Co. of San Francisco.—New Vessels.— 
The company’s new steamship, the Sonoma, left Cramp’s 
ship yard on Nov. 17. The Sierra was completed at the same 
yard some tims ago, and the Ventura is still there under con- 
struction.—V. 71, p. 290. 

Pacific Anthracite Coal Co.—Incorporated.—This com- 
any has been incorporated in the State of Washington with 
6,000,000 authoriz2d capital stock. Incorp>rators: J. M. 

Dennett, of Valley City, N. D.; E. W. Fish, R. L, irvine, 
both of St. Cloud. Main office, Seattle. 

Pacific Mail Steamship Co.—New Officers.—On Wednesda; 
Charles H. Tweed, James Speyer and Ogden Mills were elec 
directors to succeed Messrs. Gould, Thomas and Hari re 
signed. Upon motion of Mr. Harriman, Mr. Tweed was 
elected President of the company.—V. 71, p. 1015, 970, 

Pioneer Silk Co.—Receiver.—At Paterson, N. J., on 
Wednesday, Jerome C. Read was appointed receiver fur the 
company. The liabilities are estimated at $325,000 and the 
assets at $500,000, the latter including silks, etc., $225,000, 
and the mill at Allentown, Pa., and other real estate, $275,- 
000. The mill at Paterson, it is stated, is the property of the 
Ryle estate. 

Planters’ Compress Co.—Sale of Stock.—The announce- 
ment is made that by selling 50,000 shares of stock at $22 per 
share the company will retire its entire indebtedness of about 
$500,000 and will increase its available cash to over $500,000. 
—V. 70, p. 1094. 

Pressed Steel Car Co.—Orders.—The orders on hand ag- 
gregate 17,400 cars and reprezent a total value of $16,000,000. 
—V. 71, p. 970, 713. 

Royal Electric Co. of Montreal.—Control.—A press dis- 
patch from Montreal says: Manager Nicoll, of the Canadian 
Electric Co. of Peterboro, Ont., has for $750,000 obtained 
control of the Royal Electric Co. of this city, thereby prac- 
tically obtaining a monopoly of the electric manufacturing 
business in Canada.—V. 71, p. 239. 

St. Louis Terminal Cupples Station & Property Co.— 
Six Months’ Statement.—Earnings for the six months ending 
Nov. 1, 1900, were: 


, aacuill Feceipee, rez eons a ur; 343 
oevccccces coneue 151,51 35, f ’ 
nner ean c2. 152,250 33,340 67,500 50,950 








i=" For other Investment News see Page 1074. 
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RIO GRANDE WESTERN RAILWAY COMPANY. 


Documents, 





ANNUAL REPORT FOR YEAR ENDING JUNE 30, 1900. 





OcTOBER 20TH, 1900. 
To the Stockholders of the Rio Grande Western Railway Com 
pany: 
The Receipts from Operation were..... $4,510,603 


OE EE tates inevecascipasesancesas $1,794,594 
Deduct Taxes and Insurance........... 129,336 
$1,665,258 

Add Interest received from Loans, eto............. 23,294 
OE NR vidcsbéndessehnaladaisnctxnmbenipnscsand $1,688,552 
Less Fixed Charges........... SS 


Surplus Earnings for the Year..........--- ....--...ee.---- $962,544 
Out of which the full Five per cent dividend has been paid : 
on $6,800,000 Preferred Stock, and at the same rate for 
three months on $700,000 Preferred Stock.................. 348,561 


surplus of June 30, 1899............. 25,000 
Settlement of sundry items belonging 
Be UE FOES vo nn nie cncsdwccssanes 5,795 


Dividend on Common Stock for the fis- 

cal year ending June 30, 1899 (1%), 
paid in Preferred Stock at par........ 100,000 130,795 42,649 
$656,632 


NE ONO BO BO iiss kstccnch scr seccincanscenssdesee 
The accounts for the year are closed as above, but on the 
9th day of August the Board of Directors resolved that, of 
the above surplus, there should be transferred and added 
to the Company's 
be hee he, Se 
To the Betterment Fuand...... ....0..cccce-coccccces is lenicehiaiaiel 
That a contribution should be made to the Relief Fund for 
the sufferers by the explosion at ‘“‘Winter Quarters” Coal 
Mine, on the line of this road, Of .......cccccccccccccccccccccee 





And that a cash dividend of Five per cent on the Common 
Capital Stock should be paid September lst to stockhold- 
ers of record at the close of business on August 20th. ..... - 500,000 


$594,000 

The Reeeipts from operation, the largest in the history of 
the Company, exceeded those of last year by $1,157,615, or 
841¢¢, and the Net Earnings by $526,131, or 4114, against an 
increase in mileage operated of only 64. 

The Operating Expenses (which were 60°21 per cent of the 
receipts) show, as might be expected from the gain of 
nearly 50% in the tonnage handled, and of over 25344 in the 
number of passengers carried, a large increase in nearly all 
of the departments, the average increase being a little over 
30;. The report of the General Manager on page 14 [in 
pamphlet} will show how this increase is apportioned in 
keeping the property up to and raising the level of our 
standard. While the excess over last year is less than 214% 
in ‘‘conducting transportation,” the maintenance of road- 
way, bridges, buildings and rolling-stock shows an increase 
of $357,000, or about 46%. Nearly three times as many cross- 
ties were put in the track as in the previous year. The 
maintenance of bridges and buildings shows an increase of 
over 90%, more than half of which was due to the cost of re- 
placing the old Green River bridge with a new and superior 
steel structure. One hundred and thirty-four thousand 
dollars (or 46%) more was expended on engines and cars 
this year than last. The physical condition of the road is 
better than it has ever heretofore been. 

440,000 passengers were carried during the year, of whom 
but one was slightly injured, and none was killed. We have 
not escaped, however, our full share of expensive accidents, 
the very heavy increase of busin-ss rendering it necessary 
to employ an unusual number of new and untried men and 
to | gran rapidly from the lower tothe higher grades. Credit 
is due to the General Superintendent and his assistants for the 
energy and skill with which, under such unfavoring condi- 
tions, this heavy expansion of business has been promptly 
handled. New Rolling Stock, and especially new locomo- 
tives, cannot be obtained in these busy days on short notice, 
and the better part of a year is broken into after the traffic 
needs become apparent before the new machines arrive. 
As may be supposed, therefore, our motive power has been 
taxed during the year to its utmost capacity. 

, During the tiscal year under consideration, we have en- 
joyed all the freight traffic that our then existing rolling 
stock was able to handle. The freight tonnage was 1,631,- 
676 tons, an increase of over 49 per cent, on an increased 
— of only 6 per cent, and was carried at an average 


OP tttndbedbsennctaadisedacs satus 1°182 cents per ton per mile, 
Pe I cccccincssscdaxtvsices 1'276 cents ast year; ; 
OS, EEE Te 1°22 cents the year before. 
The average haul per ton was........... 176 miles, 

irnsss  chekenauasiainduansne -178 miles last year; 





-«. 287,178,198, 
a an Seaenes of 47 per cent. 
1¢ loeal business (freight and passenger) shows a gain of 
$512,207 over the previous year, or 35 per cent. The local 
tonnage ‘gained over 60 per cent, and constituted 64°6 per 


CPL See A nm, $613,983 | 


| cent of the total tonnage. Last year it was 60 per cent. 


| The revenue from local tonnage increased about 38 per cent. 
| Goal (bituminous and anthracite), with coke and char- 
| coal, contributed 758,717 tons, being 461g per cent of the 
| total tonnage and 8:28 per cent of the total freight revenue. 
| This (fuel) tonnage increased 297,698 tons, and its rev- 
| enue increased $293,680, the one 64:6 per cent and the 
| other 43 per cent over last year. 
| The Ore business shows a gain of 98,019 tons and of $189,- 
049 in revenue, the increase being 581 per cent in tonnage 
| and 59°6 per cent in revenue. Almost the entire gain is 
ogg an increased output by the various mining camps in 
| Utah. 
| The relative tonnage and revenue from other classes of 
| traffic will be found on pages 45 and 46 [pamphlet]. 
The carriage of Fuel. Ores and Bullion, considered to- 
| gether, amounted to 1,041,551 tons and the revenue to $1,- 
| 47,426, an increase of 61 per cent in tonnage and 46 per cent 
| in revenue. 

The carriage of stone and other building materials—gen- 
erally a good indication of prospering industry—increased 
43,069 tons, or 56°7 per cent. A considerable trade in the 
superior freestones from our line has recently started up to 
California, which State seems to be deficient in good build- 
ing stone. 

The number of passengers was 440,198, an increase of 2534 
per cent, following a gain of 42,397 last year over the pre- 
ceding one, so that the gain in two years has been 43 per 
cent, while the increase in mileage operated was but 91¢ per 
cent. Local passengers, which amounted to 76 per cent of 
the whole number carried, furnished the major portion of 
this gain. The increase in revenue from passengers was 
over 32 percent. The average receipt for passengers was 
1-93 cents per mile, against 1°91 last year. The number of 
passengers carried one mile was 48,254,383, an increase of 
3014 per cent, and the average distance traveled was 110 
miles, against 106 last year. Transcontinental travel in- 
creased about 26 per cent, and the revenue therefrom 36 


per cent. 

From all business and the whole line, including branches, the re- 
ceipte per mile averaged. ...........cccc.cecccccce ceccccccccescoe: $7,276 
as against (last year)..........-...----... +: dtiidamneiicanintn cata 738 
and the net earnings per mile, after deducting taxes and 
SI oie ddnntccnecnsseccocacceswasenscdecsatasanaudasscucden 2,686 
as against (last Yea) ......cccccccccecsccecccccncccececoeccacccce z, 80 

The average length of line operated during the year was 


620 miles. The total line owned and leased, excluding 11 
miles of tramway, is now 637 miles, of which (including 
the Utah Central) 618°63 miles are owned by the Rio 
Grande Western Company. This is an increase of about 
521g miles, comprising lines constructed during the year, of 
which the details are stated in the General Manager’s 
report. There are in addition 121°66 miles of double-track 
and sidings. 

Included in the above-mentioned 5214 miles are the Provo 
Canyon Branch, which was completed during the year to 
Heber, a distance of 26 miles; the Sunnyside Branch, from 
Mounds, on the main line, to the coking coal field at Sunny- 
side, a distance of 1734 miles, and a branch to the Clear 
Creek Coal Mines, a distance of about 514 miles. On account 
of the construction of new mileage there has been issued 
during the year $984,800 of the First Consolidated Mortgage 
4 per cent bonds. 

During the fiscal year there was expended for new cars 
the sum of $406,144, and for betterments, $188,532; total, 
$594,676. These additions to the property, a detailed list of 
which will be found in the General Manager’s report, in- 
clude, besides over five miles of new _ side-tracks, 
extensions and spurs, further important additions 
to the Salt Lake shops; new depots and other buildings; 
changes of line and reduction of gradieats and curvature; 
additions to the right-of-way and depot grounds; tracks to 
new sugar works, smelters, stone quarries, mines and can- 
ning factories; masonry culverts; new water reservoirs, and 
the substitution of heavier for lighter rails. The cost of 
each item of these betterments is set out in the Auditor’s 
report. During the fiscal year other equipment was ordered 
and received, and other improvements begun, which are 
not specified in this report becaus3 payment for them has 
| been wholly or chiefly made since the close of that year. 
| Among these are 10 new locomotives, and the widening of 
| the gauge on the Utah Central Railroad from Salt Lake to 
| Park City (32°62) miles. The business of this branch was 
| growing so rapidly, and the Park City mining districé as- 
| suming such unquestioned importance, that rather than 
| purchase a large amount of narrow-gauge equipment, which 
| would have been necessary to hold our share of the increas- 
|ing traftic, it was deemed better to standard-gauge the 
| line, although this required a tunnel at the summit of “The 
| Wasatch” of about 1,000 feet in length. 3 
| A large amount of work was also prosecuted on 9 miles of 





| an extension of the Sevier Branch (southward through the 
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canyon of that river), which since the end of the fiscal year 
has been completed to Marysvale, the centre of a gold-min- 
ing district of considerable promise and a point better fitted 


to command the wool and cattle trade from the southern | 


part of Utah and Northern Arizona than was the former ter- 
minus at Belknap. The wide-gauge line to Park City was 
completed and opened for business on July 1st and the line 
to Marysvale on October 8th. 

No new extensions or branches are contemplated for the 
coming fiscal year, but if the traffic holds up and continues 
to increase at even much less than the extraordinary rate 
which ha$ marked the last twelve months, it will be an 
economy to make further heavy improvements on the exist- 
ing line, and large additions to the rolling-stock will be im- 
perative. The rapid growth, which has now become so 
marked a feature of the Rocky Mountain territory and Pac- 
ie demands a large increase in facilities within short 
periods. 

A gain of 47 per cent in the number of tons hauled one 
mile and of 3015 per cent in the number of passengers 
hauled one mile is of course not to be expected (or de- 
sired for that matter) every year, and may never be en- 
joyed again, but as yet there is nothing ‘‘in sight” in our 
region to suggest a change in the tide. The returns for 
the first quarter of the year since July 1st indicate a rate 
of increase in tonnage and number of passengers nearly 
equal to the year recorded here. The er or Gross 
Earnings have doubled in less than five years, and the Net 


in three. Reckoned per mile of road, the gain in Gross | 


Earnings during the past three years has been 61 per cent. 
and in Net 84 per cent. 

Freight rates have been pretty well maintained during 
the fiscal year. The average receipts per ton per mile for 
the last two years were about twenty per cent less than 
they averaged for the eight preceding years. 

In the last annual report it was stated that ‘“‘Our princi- 
pal business, that of hauling coal and coke, is much heavier 
than it has ever been. is double that of 1896, and would to- 
day be even considerably larger but for the shortage of 
cars.” In the twelve months since that report there has 
been a further gain of 65 per cent in the tonnage of these 
staples, and for the coming autumn and winter, at least, 
the volume of this business will be only limited by the ca- 
pacity of the collieries and the facilities of transportation. 
How soon, in our part of the continent, these will be able 
to catch up with the constantly growing demand for coal 
seems now to be more of a problem than that of finding 
customers. 

In May last a proposition was made to the Company to 
buy the remainder of the Preferred Stock in the Treasury 
(7,000 shares) at 90 per cent, less a small commission, and 
was accepted. This issue exhausts the Preferred Stock of 
the Company, the amount of which is limited to $7,500,000. 

On the 30th of April, 1900, the stockholders authorized, by 
a vote of over 88 per cent of the Preferred and Common 
Stock of the Company, an amendment of the charter, in- 
creasing the Common Capital Stock (theretofore $10,000,000) 
to $15,000,000. The circular of March 20th issued to the 
stockholders, sets forth the object of this measure as follows: 

“To provide additional capital when and as required for the best 
interests of the Company as set forth in the circular to the Stockhold- 
ers dated March 7th, 1899, a First Consolidated Mortgage was author- 
ized last year. Issues of bonds have been made thereunder, the pro- 


ceeds of which have enabled the Company to make very valuable 
additions to the property. 


“The continuing prosperity of the country serve’ by your road has 
resulted since that date in further large development of its local 
business, accompanied by the steady growth of traffic to and from the 
now rapidly developing Pacific Coast, and has greatly increased the 
earnings of your Company, as also the standing of its securities. 

“Itis the judgment of your Directors that it will now be to your 
advantage to make additional provision for new capital in the form of 
stock, not calling for fixed or prior charges. and it ia therefore recom- 
mended that there be authorized an additional issue of the Common 
Capital Stock to the extent of Five Million Dollars.” 

There has been so far no occasion to make any issue 
under this authorization, but with a continuance of the 
present prosperous conditions, it is hoped that in due time 
the enhanced credit of the Company may enable it to utilize 
this security to avoid a certain amount of further bond 
issues in some of the cases where additional capital is sure 
to be required. This is the more desirable, as well as 

rhaps the more likely, now that the last of the Company’s 

eferred Stock has been sold, and no increase of charges 
from that preference can impend. 
THE CAPITAL RESERVE 
stands as follows: 
any, of First Mo e 4 per 
sae Seen Sta ts 8 Bien: of iene Morteese 4 Pets 424.200 
| Besides $500,000 bonds issuable on account of the past 

fiscal year but not issued on June 30, 1900. 

First Mortgage 4 per cent bonds of the Utah Central RR.Co. 260,000 
| Also 10,000 shares of the stock of the Western Express 
| Company, earning and dividing 41s per cent. for the year 1,000,000 
| An authorization for a further issue of Common Stock, 
|  AMOUNLINE 00. ....4.-----2-eeeee-nnnenceeececeseneceereeenneee 5,000,000 
| Crops throughout Utah are considered to have been above 
the average, but there will not be a second crop of hay on 
account of the scarcity of rains. Large shipments of sheep 
and cattle will probably be necessary from the absence of 
sufficient feed to carry them through the winter. The con- 
struction of a pipe line to connect the Lehi Beet Sugar 
Works with a new sugar plant at Bingham Junction (a dis- 
tance of 171g miles) is about completed. This is the second 
beet-sugar pipe line constructed in Utah, one having been 
finished last year between Springville and Lehi, a distance 
of 211 miles. The Lehi Beet Sugar Works have enlarged 
| their plant so as to double their former capacity. There 
are now five Beet Sugar establishments in operation on our 
line. A canning factory has been erected and is in opera- 
tion at Ruy, on our line and another at Ogden. , 

In our last report reference was made to_new Smelting 
| Works that had been erected at Bingham Junctiqn. The 
| same Company is now enlarging its works and expects to 
| double its capacity by January Ist, and another large smelt- 
| ing plant for the reduction of ores, now under construction 
| (by the Bingham Copper & Gold Mining Company) near the 
| same point, is expected to be in operation in December. An 
| additional Ore Sampling Mill has been erected at Pallas and 
| a Reduction Mill at Marysvale, and the American Smelting 

Company is erecting a completely modern plant, on a much 
| enlarged and improved scale, to take the place of their 
| three Smelting establishments south of Salt Lake City. | 
| The mines of goid, silver, copper and lead in Utah, as in 
| Colorado, continue to amaze—by their fecundity and by the 
| extent of territory over which they have been discovered— 

even those who have ventured to expect the most extrava- 
gant results. With one or two minor exceptions, all of the 
| mining districts so far developed in Utah are tributary to 
| the Rio Grande Western Railway. 
| By order of the Board of Directors, 


| WM. J. PALMER, President, 





} 
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To the Shareholders of the Massachusetts Electric Companies: 


On June 30, 1899, your trustees took over the various secur- | 


ities and cash composing your property, as set forth in 
detail in the schedule attached to the trust deed. Among 
these assets was a controlling interest, and in many cases 
the entire issue, of the stock of thirty street railway com- 
panies, two lighting companies and a park company, oper- 
ating respectively in Massachusetts, Rhode Island and New 
Hampshire. Under the provisions of the trust deed your 
trustees were bound by contract to purchase the stock of 
the New Bedford Middleboro & Brockton Company, and 
this contract has since been carried out. Under further 
authority from the shareholders, given at a special meeting 
on July 30, 1900, your trustees were authorized to purchase 
by the issue of your shares the capital stock of the Lowell & 
Suburban and South Shore & Boston Street Railway Com- 


panies. Under this authority twelve thousand (12,000) | 


shares of the Lowell & Suburban and six thousand five hun- 


dred and seventy-four (6,574) shares of the South Shore & | 


Boston have been acquired, making the total number of 
companies in which you were interested thirty-six. 

these companies many operated only a few miles of 
track, and such diversity, both in management and in the 


system of operation, existed as made efficient supervision | 


very difficult. 

In addition to this the operation of through lines, which 
the public convenience seemed to demand, was much ham- 
pered by the necessity of a series of agreements and con- 
tracts between the various companies over whose lines the 


| through cars would pass. It became evident, therefore, that 
economy of operation and efficiency of service would all be 
advanced by consolidation of the various companies.  Peti- 
tions to this end were therefore presented to the Railroad 
Commissioners, and with their consent many of the smaller 
companies have been merged into the larger ones, so that 
to-day the thirty-six companies above referred to have been 
reduced to fourteen, of which seven are in operation north 
and seven south of Boston. A _ list of these companies, 
which own and operate 776 miles of track in 23 cities and 62 
towns, is attached to this report, marked ‘“‘Schedule A.” | 
From this list it will be noticed that the total share capital 
of the various companies amounts to one hundred and four- 
teen thousand three hundred seventy- four (114,374) shares, of 
which to-day one hundred and four thousand two hundred 
and fifty-nine (104,259) are in the possession of the trustees. 
The gain in economy of operation and the improvement.in 
| the service which, owing to these changes, the companies 
have been able to give to the public are most gratifying, 
and were quickly responded to by a large increase in the 
number of passengers. This increase, together with care- 
| ful study and personal inspection of all your properties, 
| made it clear that a considerable expenditure for additional 
equipment, for reconstruction and extension of tracks, and 
| for increased power, was advisable in the interest of econ- 
| omy, safety, and to supply the additional service which was - 
| evidently needed. Carrying out this policy, there has been 
| expended on improvements and extensions during the year 
| $1,055,245 40. With this expenditure, 19°3 miles of new 

















NOVEMBER 24, 1900.] 


THE CHRONICLE. 


1073 








track, mostly 90-lb. girder rail and 70-lb. T rail, have 
been laid; 15 miles of track have been reconstructed with 
heavy rail, and 61 miles of new and additional feed wire 
strung; 16 box cars and 31 open cars, all double trucked, 
have been bought, together with 34 snow plows: 21 cars have 
been vestibuled, and 156 new motors with controllers and 
car equipments purchased; additions have been made to 
the machinery in the power stations and to the capacity of 
car barns, especially by the construction of a brick car barn 
holding 100 cars at Brockton. 

By far the larger part of this expenditure represents ad- 
ditions to the properties and was therefore charged to cap- 
ital account, but $154,872 15 were charged to reconstruction 
suspense account. It is the policy of the companies to con- 
tinue to make such additions as are needed during the pres- 
ent year, and, above all, to consolidate the power stations 
wherever by so doing considerable economy in operation can 
be secured. The various companies have at the present 
time nineteen power stations and two electric-light stations, 
and it is believed that this number can be considerably re 
duced, with advantage in operation. 

During the year appraisals have been made of the proper- 
ties of the Lynn & Boston, South Shore & Boston, the 
Brockton, the Quincy & Boston and West Roxbury & Ros- 
lindale companies. Based on these appraisals, applications 
have been made to the Railroad Commissioners for the 
issue of additional capital stock. Some of these applications 
have been granted, others are under consideration, and 6,215 
shares of stock, costing at the price of issue $667,500, have 
been authorized and issued, the proceeds being applied to 
the improvement of the properties and retirement of float- 
ing debt. These shares are now in the control of friends of 
the Massachusetts Electric Companies, and are to be ac- 
quired by the trustees at a future date. 

In order clearly to present the results of the operation of 
the past year it should be remembered that you and your 
trustees, as your representatives, occupy the position merely 
of stockholders of the various companies, tbat your only re- 
lation to them is that of stockholders, and that your only 
income is derived from dividends paid on the shares held by 
your trustees, and from the interest received on notes which 
represent advances made by you to the different companies. 
To make this perfectly clear, there are attached to this 
report, first, consolidated balance sheets of the various com- 
panies in which you are interested as of September 30, 
1899, and September 30, 1900. There are also attached con- 
solidated income accounts showing the gross, the net, fixed 
charges and taxes, and finally the net divisible income of 
these companies; the dividends paid and the final addition 
to the total surplus of the several companies for the years 
ending September 30, 1899 and 1900. There is also attached 
a balance sheet of the Massachusetts Electric Companies 
and an income account showing the amounts received from 
dividends—some of which have been declared since Septem- 
tember 30th from the — of the year ending on that 
day—and from interest, and the amounts paid out for 
expenses and for dividends on your preferred shares. 

he amount of dividends received by the Massachusetts 
Electric Companies from the earnings of the year 1900 is 
$598,273. The difference between that amount and the total 
amount of dividends received by the Massachusetts Electric 
Companies, namely, $209,038. comes from the dividends de- 
clared from the earnings of 1899 by the companies in which 
you were interested at the time of the declaration of those 
dividends, a considerable number, although not all, of the 
shares now owned by you having been taken over in June, 
1899. Inasmuch as the shares were taken over at various 
dates, differing proportions of the total dividends declared 
for 1899 were received by your trustees. 

An important fact concerning the net divisible income 
for the present year should be noted. Almost all of the 
companies were not insured against accident at the time 
when you became interested in them, and it was felt that 
conservative management demanded that insurance should 
be provided. A mutual insurance company charter granted 
in 1895 was therefore acquired. a company formed called 
the ‘‘Massachusetts Street Railway Accident Association,” 
and in that company each one of the street railway compa- 
nies in which you are interested is now insured. 

The institution of this system of insurance, while advan- 
tageous from every point of view, has caused practically a 
double expense for accidents during the past year, as the 
companies have paid out considerable amounts in settle- 
ment of claims due to accidents which happened before the 
beginning of their insurance, and have also paid the prem- 
iums for the present year, all of which has been charged to 
operating expense. Had the companies continued without 
insurance, paying claims as they were settled, in accord- 
ance with the custom which obtained down to your acquisi- 
tion of their shares, the amount of net divisible income for 
the past fiscal year would obviously have been increased by 
the amount remaining in the treasury of the Insurance 
Company on September 30th last; this balance amounted to 
$103,000, It is probable that the last of the claims which 
antedate the beginning of insurance will not be settled until 
the latter part of the present year, but when that time 
comes the income of the companies will quickly feel the 
full benefit of the new system. 

A cowparison of the amount of net divisible income of all 
the operating companies with the dividends declared by 
those same companies shows that only about seventy-four 





r cent (74%) of the amount applicable to dividends has 
een paid to stockholders. It has been felt that in view of 
the large amount of work now being done on the properties 
and the advisability of providing reconstructiun reserves, 
conservative management demanded that the other twenty. 
six per cent (26%) of the net divisible income should remain 
for the benetit of the properties. 

During the year Mr. Amos F. Breed, the first President of 
the Board, died at the age of sixty-nine years. His death 
has been a distinct loss both to the Trustees and the Share- 
holders, to whose interest he had given devoted attention 
and the counsel of a judgment ripened by years of experi- 
ence in street railroad matters. The vacancy in the Board 
caused by his death has been filled in accordance with the 
provisions of the deed of trust by the election of Mr. Regin- 
ald Foster. 

In conclusion, your Trustees desire to express their appre- 
ciation of the foresight, zeal and constant attention of your 
General Manager, Mr. P. F. Sullivan, and their thanks for 
the manner in which the officers under him have carried 
out their work, which has been at times very arduous. 

For the Trustees, 


GORDON ABBOTT 
Pr 


Boston, November 7, 1900. 


Aa ed 
LIST OF COMPANIES 


CONTROLLED BY THE MASSACHUSETTS ELECTRIC COMPANIES, WITH 
SHARE CAPITAL OF EACH, SEPTEMBER 30, 1900. 






Beverly & DGDVERS.... ...cccccnces ceconecsecsesccesecacsee 120 shares 
PI Sic nne ccccccccuascccnenccnansnesatenasnsonce sama 23,124 “ 
OS aa --- 14,400 “ 
Gloucester & Rockport............- 300 “ 
Hyde Park Electric Light Company. Se 
Lowell Lawrence & Haverhill...........-.....s000------- 15,000 “ 
LOWEll & BADGENGR. ... cccncccccccccce ccc cceccncconccesse 12,000 “ 
Lymn & Boston. ...cc.cccccocccccccccccccccccceccccccees e+ 
TIGEIED «nn ccccccpeensoccccencccesce a 
Newport Illuminating Company.. 
Ne rt & Fall River.............. we 
NOrth WoODUrPD....... 20. cccccccccccccccec ccc sennccccccccns= 
South Shore & Boston... ..........0---eeecceccecenecnees 
West Roxbury & Roslindale.........-...2...02--se+ceeene 

Total. .......cceccoccccecccccascoccsccocccccccscccecces- 





“BE. 
CONSOLIDATED INCOME ACCOUNT 
OF THE FOURTEEN OPERATING STREET RAILWAY AND ELEOTRIC 
LiGHT COMPANIES CONTROLLED BY THE MASSACHUSETTS 
ELECTRIC COMPANIES FOR THE YEAR ENDING 
SEPTEMBER 30, 1899. 





Earnings..... itchthdledeniceila ss ciired aaicibmataeh mantle antmiber we $5,033,268 88 
(a RE RENE NR NE aE 3,382,092 57 
Net Earnings................- nv cial matin alae paehie maaiahenbiabaaiaee - $1,651,203 31 
ee id . "941,996 

Net Divisible Income.............-------ceee+-2--eseecenees $709,206 41 
BI nconcadanscncecccsccnencssancsscetdcccsantasascaeee 439,541 00 
EAL CALLE GT $269,665 41 
Charges to Renewal Funds.............---.---- $78,430 00 

” “ Depreciation & Sundry Accounts.105,000 00 183,430 00 
Surplus for the year... .........cceeee ences ees ceeceesens s+ $76,235 41 

“oO. 


CONSOLIDATED INCOME ACCOUNT 
OF THE FOURTEEN OPERATING STREET RAILWAY AND BULEOTRIC 
LIGHT COMPANIES CONTROLLED BY THE MASSACHUSETTS 
ELECTRIC COMPANIES FOR THE YEAR ENDING 
SEPTEMBER 30, 1900. 





TIE 6 onic nc cancccsccccnnsecentnscccrenccsncnasasineanes $5,518,837 74 
Expenses RE Svhsdtidbasiuinndcssieaddéhendcowaneuaeae 3,659,337 46 

Net Barmings. ......ccccccccccs cones: cocccccccnccececcess $1,859,f00 28 
Charges..........--008 EE LPR aE ern ease "994,293 82 

Net Divisible Income.............200-ccces connec cceness $865,206 46 
TOs disse ds cbicnpaccnecccdiecinesdastsesescatoedinass« 645,545 00 
RRO xo. ccccsncanaccbiuccedcsosunasecnsccscansanasemenases $219,661 46 
Charges to Renewal Funds...........-...----«- $89,000 00 

ss “ Depreciation & Sundry Accounts. 93,22898 182,228 98 
Surplus for the yOAP.... 22.200 .ccccesccccccccccnccccccccsces $37,432 48 

“p.” 


CONSOLIDATED BALANCE SHEET 
OF THE FOURTEEN OPERATING STREET RAILWAY AND ELEOTRIC 
LIGHT COMPANIES CONTROLLED BY THE MASSACHUSETTS 
ELECTRIC COMPANIES SEPTEMBER 30, 1899. 





ASSETS. 
PO aan osndcedcdncasccececnes ccakensenedescecccosencnss $27,556,721 48 
Rd ais aN inten acimaaned den aeasdasieaaaulas 433,164 84 
Accounts Receivable............ 351,361 57 
Materials and Supplies. ... ‘ am 331,424 36 
Prepaid Insurance and TaxeS.........2.0.2--2+----eneces* 78,923 54 
$28,751,595 79 





| 
| 
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LIABILITIES op 
TREE Fo ee S000 00 | MASSACHUSETTS ELECTRIC COMPANIES FOR THE PERIOD 
Notes payable.... ENDING SEPEMBER 30, 1900. 
Audited Vouchers......... 
oe gees RECEIPTS. 
Accrued Liabilities.............se0.-. SEIS RE Dividends.......... Se a ee on ee or ap +=. +-$807,311 CO 
Dividends Accrued not Paid.. ae Coupons Collected .....-....-ccccosee eoncereccccs cccer_esecce 23,850 00 
onc enasmecaneneneee Interest on Notes Receivable, on Bank Balances and Mis- 
NE hie ndkccannrnldbuorncecbcrssencasecssbsaneesbanes Cellancous Receipts.......ccce.-cocccesccccccccccccccccccess 78,597 24 
$28,751,595 79 $904,758 24 
SS. DISBURSEMENTS. 
a PIE vo css cs cnnwnnseccnsersdccnmescnasunes $18,900 23 
“E Salaries and Legal Expenses.... $11,261 13 
~ Miscellaneous Expenses. includ- 
CONSOLIDATED BALANCE SHEET ing Expenses of Transfer Agent. _7,639 10 
@F BHE FOURTEEN OPERATING STREET RAILWAY AND ELECTRIC OTHER CHARGES: 
LIGHT COMPANIES CONTROLLED BY THE MASSACHUSETTS Aiemwent * eee ee 
ELECTRIC COMPANIES SEPTEMBER 30, 1900. Sak teats tities ty ibecbom Gineet 
ASSETS. Ry. Companies...., ....00--0----- bes +4 
PrOpOTtY .-occeeoe.---nveensesenveesnveesceesnoreoeseeveee 908,081,000 25 | TBARTEN. ..---2-2n202 -ncnne-onenonne- _— ee 44,024 22 
Sees wasabi OH 8 | | preipexne 
eect y CONVEIO.-2-eeece- oe . Preferred Dividend, Dec. 1, 1899.$240,000 00 
Materials and Supplies........... ae a 467,677 57 ‘ 3 ey x f c 
Prepaid Insurance and Taxes................-02--escee- 94,427 35 . 4 June 1, 1800. 240,000 00 480,000 00 542,924 45 
ésecnonsesencssones 761,833 79 
$30, 427,188 78 78 RAGADOE cccnccccescctecucctasenssescese= di 51.888 79 
LIABILITIES. “Gq. 
I a gray $11,457,400 00 
: aay De ~s ac gy ity te y+ MASSACHUSETTS ELECTRIC COMPANIES BALANCE SHEET 
o payable...... 064,50 
* Audited Vouchers 811,290 70 SEPTEMBER 30, 1900. 
Sacenes Pages ae eee one 08 = ASSETS. 
ecru 2, SE ee IE A a i tg ee 198,?2 
| witty E a not paid 375,786 90 | posta, Bonds, wt seaensennnnieaninteneniaaiimn tessa os ety 4 
NOWALl FUNAS...-.. eens sens-nns sennar scene secnneceecees 2, 4 | Notes and Accounts Receivable -...-.--..e.ce----.0--- 636,772 70 
PN cee cian tuiend ccnesnckanbasbebshenssccocnsuns’ 653,345 76 | Old Colony Trust Co. Dividend Account...............- 5440 
$30,427,188 78 $29,1 57,1€5 06 
“i po oes pe eevee yd large sous bd . debit and credit LIABILITIES. 
account running for several years with the Boston Elevated Railway | preferred Shares... -occeccccocccecceeececececeeceeeees 15,056,900 00 
Company for rent of subway. It is expected that an early settlement ee ee... STII TITTIITII 14,292,700 0 $ 
ra oF nde; the closing of the account will eliminate @ large por- | Less 6,750 shares in Treasury.......... 575,000 00 13,717,700 00 
The preceding tables (“B,” “C,” “D,” “E,” inclusive) present} the re- baie Peeerie ee Bien 20,187 27 
sults of operations of the companies in which the Trustees as your Socenets Pavel... il ERE TE ORGS GEES AF BI E 544 00 
representatives are interested, and the balance sheets of those com- UR ce eegiee 361,833 79 


panies. Table “F’ represents income and expendi'ures of the Trus- 
tees themselves from June 80, 1899, to September 30, 1900. The bale 
ance sheet, Table ‘‘G,” is that of the Trustees. 


$29,157.165 06 
$29.157.165 06 














Shelby Steel Tube Co.—Dividends Svspended.—The Chi- | 


cago *‘ Economist ” says that the dividend on the preferred 
stock due Nov. 15 was passed and that it is believed divi- 
dends will be suspended for six months at least. The com- 
pany’s mills are running to full capacity and trade is satis- 
factory, but it is thought wise to make good the shrinkage 
in the invertory of the materials acquired at the high 
prices of 1899-00. The ‘“‘ Economist” says also: 

Moreover, there has been some change inthe trade. The increased 
demand has been mostly for the larger sizes of tubing and the com- 
pany bas ‘ound it necessary to increase its capacity for those sizes. A 
new _— will probably be built to meet this greatly increased de- 
mand. In short, the company requires more capital to meet the 
needs of an expanding business. The shortest way to get the capital 
was to take the earnings and let the preference dividend accumulate. 
In spite of the passing of the dividend, therefore, persons with full 
alee are not discouraged regarding the company’s future.—V. 

Standard Shoe Machinery Co.—Circular.—Tt e company’s 
former Treasurer W. R. Oglesby claims in a circular that 
the promoters of the company have secured, or are trying to 
sectre, excessive profits ($1,787,775) for financing the con- 
solidation. He suggests the organization of a protective 
committee.— V. 71, p. 393, 


Sterling White Lead Co. of Pittsburg.— Increase of Stock. 
—The stockholders will vote Jan. 15 on a proposition to in- 
crease the capital stock from $500,000 to $1,000,000. The 
company’s white lead works at New Kensington, Pa., are 
being doubled in size and are expected to turn out 12,000 tons 
of white lead next year. Labor-saving devices, it is stated, 
have been installed in every department. Gerard C. Smith 
is President; W. W. Lawrence, Vice-President; John J. 
Lawrence Jr., Treasurer, and Charles O. Smith, Secretary. 
The main office is in the Empire Building, Pittsburg. An in- 
crease in the stock issue from $200,000 to $500,000 was made 
in September, 1899, 

Tiffin (0.) Light & Fuel Co.—Sold.—The control of the 

roperty, it is stated, has been sold by the Kerlin Bros., of 

‘oledo, to Wm. H. and Frank T. Dore, of Tiffin, and Edward 
Simon, of Toledo. The property was formerly a natural gas 
plant, and cost originally about $500,0(0. 


Trinity Copper Co.—Stock Offered.—Lawson, Arnold & 


United States Flour Milling Co.—Decision.—Justice Wil- 
| liam J, Gaynor, in the Supreme Court, Brooklyn, on Nov. 16, 
| rendered a decision dismissing the action brought by Mrs. 
Ora M. Jewell to recover Hecker-Jones-Jewell Milling Co. 
securities deposited for exchange for those of the United 
States Flour Milling Co. See V. 70, p. 743.—V. 71, p. 920, 


United States Tube Co.—Inco ated.—This company 
was recently incorporated in West Virginia ‘to manufacture 
tubes, fines, etc. Incorporators: H. K. Flagler, J. W. 
Briggs, A. W. Griffith, W. R. Reeve, all of Boston, Mass.; 
C. M. Twist of Brockton, Mass.; A. W. Griffith, attorney, 
Boston, Mass. Company’s office, Zanesville, Ohio. Author- 
ized capital stock $1,000,000. 


| Western Union Telegraph Co.—Agreement.—The com- 
| pany has made a five-year contract with the executive com- 
| mittee of the Chicago Stock Exchange to pay the or 
for quotations at a rate which it is estimated will yield the 
latter $3,780 yearly. This agreement no doubt puts an end 
to the projected Exchange Telegraph Co.—,V. 71, p. 700.)— 
V. 71, p. 750, 767. 


Worcester Gas-Light Co.—Stock to Retire Bonds.—The 
Massachusetts Gas & Electric Light Commission has granted 
the company permission to issue $200,000 additional stock— 
571 shares for payment of bonds now outstanding and 1,429 
for outstanding obligations and for additions. The 
market value of the shares is fixed at $175. The present 
capital stock is $500,000.—V. 71, p. 868. 











—Messrs. E, H. Rollins & Sons offer $1,000,000 of the first 
mortgage five per cent gold bonds of the Northern Railway 
Co, of Costa Rica. The United Fruit Co. guarantees the in- 
terest and a sinking fund sufficient to retire the bonds at ma- 
turity. The report of the United Fruit Co. published in our 
last issue shows a surplus of $1,150,144 after deducting divi- 
dend payments aggregating $1,119,257. Further particulars 
may be found in the advertisement on page vi. 
| —F,. J. Lisman & Co, offer investors a number of listed 

railroad bonds on well-known properties, paying from 
| 45¢@514 percent. The statements given in the advertise- 
ment show that most of the properties earn two to three 








ps 56,000 hare ut ramen’ oad retain oe _— — interest, and all of them a large margin over 
pany’s $6,000,000 capital stock. This company is organized | “*°¢ Charges. . . 

under the laws of New Jersey for the purpose of purchasing | — $250,000 Consolidated Gas Company of Bal ttmore, Ma, 
and operating copper-producing properties. It has no bonds | consolidated first mortgage 5 per cent gold bonds are o The 
or mortgage debt. Thomas W. Lawson is President.—V. 71, | for sale by Thompson, Tenney & Crawford of this city. 

p. 867. | advertisement on page vii gives details, 


United States Bobbin & Shuttle Co.—Called Bonds.—|_ —Attention is called to the offering of several bond issues 
One hundred first mortgage 6 per cent gold bonds (par value, | by Duke M. Farson, Chicago. The list includes Tacoma 
$500) have been drawn by Jot and will be purchased by the funding fives, Spokane sixes and Chicago sixes. : a 
trustee, the Industrial Trust Co. of Providence, on Feb. 1, —Redmond, Kerr & Co. offer a selected list of high-grade 
1901, at $525 and accrued interest. Interest will cease after | investment bonds—railroad and municipa!l—and guaran 
Feb. 1.—V. 70, p. 840. | stocks, The advertisement is on page viii. 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay Nie@ut, Nov. 23, 1900, 

With comparatively few exceptions a good seasonable busi- 
ness has been experienced, Reports from the iron, steel and 
allied trades speak of an active run of orders, with prices 
well maintained. Leather and shoe manufacturers have also 
had an active market; in fact, manufacturers generally have 
found a good outlet for their products. The principal ex- 
ceptions to the business prosperity have been in the grocery 
trade. Coffee has been weak and declining under excessive 
supplies. Teas have been dull and depressed and at the close 
of the week an unexpected cut was made in prices for refined 
sugar. Considerable attention has continued to be shown to 
the proposed lowering of the existing war taxes. Latest ad- 
vices from Washington indicate that the reduction will 
amount to about $30,000,000. Local storm damages have 
been reported from several points in tbe interior. Cotton 
has advanced on a tendency to reduce crop estimates. 

Lard on the spot has been quiet, but on limited offerings 
prices have held steady, closing at 7°65c. for Western and 
7'15@7'20c. for prime City. Refined lard has had only a 
limited sale, but prices have held fairly steady, closing at 
7'70c. for refined for the Continent. Speculation in lard for 
future delivery has been moderately active, but the trading 
has been largely switching. buying near-by deliveries and 
selling the distant months, The close was steady. 

DAILY OLOSING PRICES OF LARD FUTURES. 
Thurs. Fri 


Sat. Mon. Tues. Wed. 
November...... .......... 755 762 765 762 %T755 7°65 

The demand for pork has been very moderate and prices 
have weakened slightly, closing at $12 00@12 25 for old mess, 
$12 50@13 09 for new mess, $15 50@16 00 for family and 
$14@16 50 for short ‘clear, Cut meats have sold at lower 
prices, closing at 6@6'4c. for pickled shoulders, 844 @9c. for 
pickled hams and 834@934c. for pickled bellies, 14@10 Ibs, 
average. Beef has ban quiet and unchangei at $9 for 
mess, $9 50@10 50 for packet, $10@11 50 for family and $14 25 
@15 50 for extra India mess in tierces. Tallow has advanced, 
closing at 5c. Stearines have been dullfor lard but oleo has 
had a moderate sale, closing at 8@81¢c. for City lard stearine 
and 634c. for oleo stearine. Cotton seed oil has declined, 
closing dull at 321{c@33c. for prime yellow. Butter has 
weakened slightly in value, but the close was stealy at 18@ 
26c. for creamery. Cheese has been in moderate demand and 
steady at 9144@I11c. for State factory, fullcream. Fresh eggs 
have held steady, closing at 27c. for choice Western. 

Brazil grades of coffes have sold slowly and prices have 
continued to decline. The crop movement has been large. 
Favorable prospects for the growing crop, and free offcrings 
at lower prices from the primal markets have had their 
influence against the market, holding buyers in check and 
creating considerable pressure to sell. The close was flat at 
7l4c. for Rio No. 7. West India growths have been quiet, 
but owing to light stocks and offerings, prices have been 
fairly well maintained, closing at 934@10c. for good Cucuta. 
East India growths have been quiet and without changes. 
Speculation in the market for contracts has been fairly 
active. Speculative holders have been fairly free sellers to 
liquidate their acsounts, and under these off-rings prices 
have declined. The following were the fioal asking prices: 








‘ Nov...... ee eee. 6°056, | Feb......- weeeee 6 
D0C...0cee--20- 6106 _— ones weeee 6°300. 
- Jan... 6150 | May......... woe 6rd 9 





Offerings of raw sugar for prompt delivery have continued 
small and prices bave held firm at 43¢c. for centrifugals. 96- 
deg. test, and 3%c. for muscovado, 89 deg. test. Refined 
sugar has been in moderate demand, but the close was un- 
settled and lower at 5:45c. for granulated. Other groceries 
have been steady. 

Kentucky tobacco has had afair export sale at steady 
prices. Seed leaf tobacco has been in moderate demand and 
steady. Sales for the week were 1,550 cases, as follows: 
650 cases 1899 crop, Pennsylvania seed leaf, 12@13c.; 150 
cases 1899 crop, Gebharts, 13c.; 500 cases 1899 crop, Zim- 
mers, 143,@151¢¢.; 450 cases 1899 crop, Wisconsin Hava-a, 
11@13c.; 75 cases 1899 crop, New England Havana seed, 38@ 
521¢c., and 25 cases 1900 crop, New England Havana seed, 
spotted, private terms; also 550 bales Havana at 35@90c. in 
bond and 125 bales Sumatra at 80c.@$1 70 in bond. 

The demand for Straits tin has been very moderate, and the 
close was dull and easier under disappointing foreign ad- 
vices; prices quoted were 28°65@28 85c. Ingot copper has had 
only alimited sale, but prices have been unchanged at 1634@ 
17c. for Lake. Lead has sold slowly, and the close was easy 
at 4°371¢c. for domestic. Spelter has advanced slightly, clos- 
ing quiet at 4:30 @4°35c. for domestic. Pig iron has been in 
fairly active demand and firm, closing at $13@16 50 for do- 
mestic. 

Refined petroleum has been unchanged, closing at 7'25c. in 
bbls,. 4°70c. in bulk and 8-55c. in cases. Naphtha unchanged 
at 9'55c. Crude certificates have been neglected. Credit 
balances have weakened to $1°05. Spirits of turpentine has 
been in fairly fall supply and easier, closing at 4214@43c. 
Rosins have been firm but quiet at $1 60@1 65 for commun and 
good strained. Wool has been quiet and easier. Hops have 
‘ been quiet at unchanged prices. 





COTTON. 
Fripay Niaut, November 23, 1900. 


THE MOVEMENT OF THE UROP, as indicated by our telegrems 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 283,055 bales, 
against 278,572 bales last week and 295,732 bales the previous 
week, making the total receipts since the 1st of Sept., 1900, 
3 078 072 bales, against 2,822,853 bales for the same period of 
1899, showing an increase since Sept.1, 1900, of 255,219 bales, 
































Receipis ai— | Sat. | Mon. | Tues. | Wed. |Taurs.| Fr. | Total. 
F#alveston......| 12,391) 15,773; 28,692) 15,707| 15,496) 14,005 102,064 

a RE ee ee Be 641 641 
New Orieans.../ 11,118; 19,842! 24,639) 15,656) 13,902) 10,674/ 95,831 
Mobile ......... 334 517) 1,852 834 165; 1,193) 4,895 
Pensacola, &O.| .....-| .2--2.| eee outdone} saeses 7,650; 7,650 
savannah......| 3,158} 4,071) 6,097) 4,475) 4,608) 4,026) 26,435 

Brunsw’k,&c.| ...... eesace| cascus| cosces = 2,043) 2,043 
Jharleston..... 1,258) 1,693 818} 1,208) 1,817) 1,640) 8,434 

Pt. Royal,&e.) --.. | -occ.-| cecece| cccece| acces 6 6 
Wilmington....} 1,844) 1,548) 2,476 379| 2,064) 2,419) 10,730 
Wash’ton,&o.| ......) -..... eaglitel onieuel  -caud 18 18 
Norfolk ........ 1,199! 1,797) 1,303) 1,930) 1,477) 1,395) 9,151 
MPEP snscis] cecenc| ccsecs Soacec] cocken 1,727| 1,727 
New York..... BOG cccsce) casens ZiEGEL scence 1,558} 2,869 
Boston......... 653 685) 1,056) 2,403) 2,134) 2,176) 9,107 
Baltimore .....) ...... beninigk (couaudl avaagel’ caves 897 897 
Philadel’a, &c.. 227 75 75 175 nee 587 
Tot. this week! 32,332! 46,001/ 67,008! 43,978: 41,€98' 52,068/283,085 





The following shows the week’s total receipts, the total since 
Sept.1, 1900, and the stock to-night, compared with last year. 























1900. 1899. Biock 

— eng This |Sincesep,| This |MinceSep| 1599 | 999 
» 23. | seek. | 1,1900.| week. | 1, 1899 \ . 
jalveston...|102,064| 772,343| 97,726 935,¢90| 221,647) 246,896 
Bab.P.,&0./ 641; 11,052] 1116, 14227) .. |... 
Sew Orleans| 95,331/1,032,633| 64.901| 700,733} 294,861! 333,801 
Mobile ...... 4,895| 66,006} 7,282| 90,238} 27,1201 37.099 
Pgacola,&o.| 7,650 43,316) 990 37.135]... Pim 
davannah...| 26,435| 502,924) 43,117| 482.398] 88,225] 152,497 
Bryick,&e. 2,043 40,253 549 45,072 5,489 19,309 
Oharleston..| 8,434| 154,253| 9,516| 139,688| 23,086] 38,791 
P.Royal,d&e. 6 214} 33 823]. mre 
Wilmington.| 10,730 166,371, 7,204| 153,890| 15,052] 13,173 
Wash’n, &o| 18 373} 27 we “2. aa 
Sorfolx.....| 9.151] 180,268! 19,085} 158,934| 37,707| 41,435 
WportN.,&c| 1,727} 15,969 487; 4,984| 7,869 251 
New York...| 2,869 10262)  55| 6.205| 41,861! 103,719 
Boston......| 9,107| 61,602} 3,265} 19,830] 33,0001 28,000 
Baltimore..| 897] 13,038] 6,946] 31,053]  ,661| 22.075 
Philadel.ae| 587 7,195| 1,392| 11,438} 4850] 8.352 
Totals.....!283,085|3,078,072 268 741/2,822,883' 810.428/1,045,398 














In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 





























Receipts at—| 1900. 1899. 1898. 1897. 1896. 1895. 

Galves’n,&e.| 102,705) 98,842) 138.663) 105,198} 69,159] 39,254 
Sew Orleans) 95,831) 64901) 92,317) 134,159) 88,491) 75,956 
Mobile .. ....' 4,895 7,282) 10,836) 17,106) 16.937 9,833 
Savannah... 26,435) 43,117) 49,801; 40,548) 44,509) 20356 
Chas’ton, &c. 8,440 9,599} 24501; 18,098; 15,017) 11,472 
Wilm’ton, &o} 10,748 7,231; 14,648) 11,751; 12,591 9,020 
Norfolk. .... 9,151; 19085) 34,106) 41,754) 36,822) 10,102 
N. News, &., 1,727 487 2,206 243 899 9,116 
All others...; 28,153) 13,197) 54,919) 27,196) 29,101) 14,424 
Tot. this wk.| 283,085) 263,741) 422 057; 396,053) 313,526) 159,533 
Since Sept. 113075 ,072/2822,853/4014,304'3741,831'3554,971'2460,550 





The exports for the week ending this evening reach a total 
of 188,459 bales, of which 121,222 were to Great Britain, 26,779 
to France and 40,458 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1900. 






































Weeh Ending — 28, 1900. | From Sept. 1, se fo Hoe. 23, 1900 
trom— Great | Oonti-| Zotal| Great | Conts- 

Brit'n.| "| nent. | Week. |Britain. "| none. | 294! 
dalveston..... 65,813}, 20,694) 6,057; 92,064) 303,4'6) 91;469|) 104,696) 499,671 
Gab. Paws, Bee} secerve| cocecc] ceccce] coccce asco] ceewes 5,547 5,547 
New Orileans..| 16,909 ...... 12,515| 29,423 847,115 107,355 210,042) 664,512 
WMODNO..cc-ccce] coccce| ceccce] coccce] coccce 17,870) ....06 5,124, 22,994 
Pensacola..... 5.073) ...066 2,217) 7,280) 20,904; 3,800) 13,858) 38,068 
Savannah.. 4,754 5,985) 12,827) 23,066) 87,346) 21,005} 227,664} $36,015 
BRUNSWICK .ccc] -sccce] cecece] ccecce] coccce err 6,556) 23,553 
Charieston....| 7,762) ...-..| seers. 7,762) 69,673) ...... 37,511) 107,184 

COTS GR cccd cece) cvcese| coccce] cccssel coccsel cecanel sucess ‘Sener 
Wilmington. BOER] ccccee] cqvece 9,6380' 66,310) ...... £4,365) 150,675 
Ccccldck ousseah aascckl Sbaccal eéauacl secceal ccacea 1,800 1,800 
N’port N., HG..) cece] coeeee 644 544 4,466) ...... 8,456 7,922 
New York..... 2,5°6 100} 6,798) 9,404) 69,~18] 10,540) 59,098! 199,451 
Boston ........ GBOB]  ccccce| coces. 7,385| 324,501/ ...... 700} 125,091 
Saltimore..... L,GBOE ncccco] ccccce 1,880} 27,016) ...... 9,571} 36,586 
Philadelphia...) 2.2...) sseree| sseeee] coveee eee 1 501 
GRRDUGR LR eccccch cages]: cccsceh:  cnctes# ~ “Secueel- cescodl  “Sesnaah’ | “Seece . 
Total........ 121,222] 26,779) 40.458) 188,459) 1,155,801| 233,889) 770,074| 2,150,564 
Total, 1809....! 38,756! 24,416) 70,057/183,229! 715,263/297,121) 781,907'1,794,386 
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In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs 
Lambert & Barrows, Produce Exchange Building. 


| ON SHIPBOARD, NOT CLEARED FOR— 
Leavin: 


\-———_ 
Nov. 23 at— | Great | | Ger- | Other | Coast- stock. 
Britain Fr°'nce many. Rath wise, | Total. 
New Orleans.| 15.627 12,179, 9,465. 4.355) 974) 42,600, 252,261 
Galveston....| 30,318 21,310 48,139 5,335) 6,941 112,093) 109,554 
0 | 700! 4,420) 10,650 



































Savannah....| 5,53 2 77,575 
Charleston ...| ..-.-- | 5,000) 3,000) © 300 4,786 
Mobile........ | 7,000 2°100| ...... | 24'020 
Passed saparel aecesel  sseos- sannwe \1 24,207 
New York... 1,500; . | 40,261 
Other ports. | 15,000, 11,000) 4,000 45,921 

588,585 














Total 1899..| 70,142 47,798| 92,969  |28,495 239,402, 805,996 


Total 1898..159.215 50,783'  147,496° '53,737'411.231! 860,625 

Speculation in cotton for future delivery has been ona 
fairly extensive scale and prices have advanced. The senti- 
ment of the trade has been largely in favor of the market. 
The general tendercy has been to reduce estimates of the 
yield of the crop, with the result that at present there are 
comparatively few who are inclined to look for a crop in ex- 
cess of 10,000,000 bales. The movement of the crop during 
the week has been very moderate, the receip‘s at the interior 
towns running comparatively light. Predictions also were 
for a continued light movement. The advices received from 
the South have reported planters decidedly firm holders, and 
in the Southern spot markets prices have been advanced. 
Speculatively New Orleans has been the leading buyer. 
There also has been increased buying by outsiders, attracted 
by the buoyancy of the market and the tendency to decrease 
crop estimates. To-day there was a fairly active market but 
the tone was somewhat unsettled. Cable advices came 
stronger, influenced by a well-known crop ett ma or placirg 
the yield of the present crop at 9,500,000 bales minimum anu 
9,750,000 bales maximum. The local market opened at an 
advance in sympathy with the stronger foreign advices. 
During the morning, however, there was free seliing to 
realize profits, and some of the improvement was lost. The 
small movement of the crop for the week and the firmness of 
the Southern holders turned the market during the afternoon 
trading, and the close was steady at a net gain in prices for 
the day of 5@11 pcints. Cotton on the spot has advanced'to 
10%c. for middling uplands. The average estimate of the 
crop by the members of the Liverpool Cotton Exchange is 
10,100,000 bales, and the average estimates by the members 
of Memphis Exchange is 9,908,000 bales. 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


BIT... .cnnns woos eeeens---22e6- 11g On | Strict Good Mid. Tinged.c. 3; on 
- %on/| Good Middling Tinged..... Even 

- 4Jgon| Middling Tinged............ 1, off 
51g 0n | Strict Low Middling Tinged %3 off 
31¢ off | Middling Stained........... 49 off 
"y off | Strict Low Mid. Stained... 11g off 
off | Low Middling Stained..... 143 off 
Good Ordinary.............ll1¢ off 


On this basis the official prices for a few of the grades for 
the past week—Nov. 17 to Nov. 23—would be as follows. 
UPLANDS. Sat. | Mon|Tues| Wed! Th. | Fri. 


Good Ordinary.........-...-..-| 8% | 3 93 93, 93. 93 
7 S| Obie] 9 6) ON! oid 


Total 1900..| 68,975 33,4¢9 76,504 21,1 gs BeSs 








Strict Low Middiing- 














Low Middling..................| 918 | 9 9 3°s| 915°.| 91, 
Ut sh Sa ea 
Middiing Fair............ ..... |1011y¢11013;g'11 °° |11 *° Be al he 





Mon|Tues| Wed! Th. | Fri. 
9% | 9%16 4 9716 | 97.6 | O7%16 
6 









































97% 101ig {[10lyg |10'4¢ |10lig 

10>16 10 |10'8 10% (10% 

@ood Middling. = - 105g | 101316) 10'3y¢) 1013) 6/10 -3;¢ 
Middling Fair..........-...--«- 10'5;,|11%y0 |21% [11% [11% [11% 
STAINED. Sat. | Mon|Tues| Wed) Th. | Fri. 
Low Middling......cs0e--..--2-| 8916 | 8'lye) 8% | 8%2 | SH | 8% 
SEDER, ocnnrconsensnensnenenes| © 95g | 91319) 913;— 9% | OY 
Strict Middling.......... eeccces Q91ly¢) 913/10 33 | onecce| coscee 
Good Middling Tinged......... O15: c)10lig |10% (10% (10% (10% 





The quotations for middling upland at New York on 
Nov. 23 for each of the past 82 years have been as follows, 
1900....0.10% | 1892....¢. 9!ljg | 1884....0,107)6 | 1876....0.12 
1899...... 7538 1891...... 81g 1883......1019 | 1875......13%8 
1898..c00c 576 |1890...... 9716 | 1882......10% 6 | 1874......14% 
1897...00. 513;¢ | 1889..... 10% 1881.....-1115;¢| 1873...... 1558 
1896...002 753 | 1888......10 1880.....21133 | 1872......1919 
1895.cc00c0 8%@ | 1887...0..107%4 | 1879...001248 | 1871.....-1878 
1894....0. 57% 1886...... 93:g | 1878..... - 93g | 1870,.....1549 
1893....,. 838 1885...... 973g | 1877..cnce11% | 1869......25 


MARKET AND SALES, 


* , |\SALES OF SPOT & CONTRACT. 
SPoT MaRKET | FUTURES 




















CLOSED. MARKET | Fr. | don-| Con- 
CLOSED. | port. | sump.| tract. | Total. 
| 
Saturday ..\Qaiet at ljeadv.Firm........) ..../ 99, ....| 99 
Monday.... Steady at 4gad..\Firm........)  ....| 235) 200) 435 
Tuesday ... Quiet at 3), adv.'Steady ...... Ee 116 Es 116 
Wednesday Firm.... ooo. Weak . .. ose 373; 400) 773 
Thursday ..;Quie .. (Steady .. ili € ose» 63 




















| 
_‘Total.....! wecere! _..../ 1,341] _€00| 1,941 








FUTURES,— Highest, lowest and closing prices at New York, 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up Db 
cable and telegraph, is as follows, Foreign stocks, as we 
as the afloat, are this week’s returns, and consequently all 
foreiga figures are brought down to Thursday evening, 
But to make the total the complete figures for to-night 
(Nov. 23), we add the item of exports from the United States, 
including in it the exports of Friday only. 

1900. 1899. 1898. 1897. 

Stock at Liverpool......bales. 430,000 796,000 846,000 563,000 
Stock at London............... 15, ,000 ,000 4,0 

Total Great Britain stock. 415,000 798,000 §50,000 567,000 

3tock at Hamburg............. 15,000 25,000 13,000 10,000 

Stock at Bremen ........ . 110,000 194,000 180,000 179,000 

1,000 2,000 












Stock at Amsterdam sehaee 1,000 d 

Stock at Rotterdam 200 200 2 200 
Stock at Antwerp .. 4, 4,000 8, 8,000 
Stock at Havre..... 93,000 175,000 115,000 165,000 
Stock at Marseilles. 2,000 é J 4, 
Stock at Barcelona. 25,000 61,000 21,000 314, 
3tock at Genoa..... - 13,000 28,000 31,000 8,000 
Stock at Trieste ...... s e 2,000 9,000 11,000 





Total Continental stocks.. 269,200 501.200 384,200 414,200 
Tetal European stocks.... 714 200 1,299,200 1,234,200 931,200 
{India cotton afloatfor Europe 46, ,000 4,000 8,000 
Amer. cotton afloatfor E’rope. 733,000 495,000 1,025,000 819,000 
Ezynt.B ,&0.,afit.for E’pe 57,000 76000 56,000 
Stock in Alexandria, Egypt... 132,000 158,000 148,f03 150,000 
Stock in Bombay, India....... 148,000 183,000 151,000 144,000 
Stock in United states ports.. 810,428 1,015,338 1,271,855 1,012,604 
Stock in U. 8. interior towns.. 605,802 766,193 683,320 659,421 
United States exportsto-day.. 42,850 15,690 29,033 29,599 
Total visible supply......- 3,289,280 4,039,431 4,635,409 3,756,824 
Of the above, totals of American and other descriptions are as follows: 
American— 
Liverpool stock.........bales. 373,000 703,000 759,000 465.000 
Continental stocks...... ...... 230.000 4°8,000 337,000 373,000 
American afloat for Europe... 733,000 495,000 1,025,000 819,000 
United States stock.......... ee 810,428 1,045,393 1,271,856 1,012,604 
United States interior stocks. 605,802 766,193 683,320 559.421 
United States exportsto-day.. 42,850 15690 23,033 29,599 
Total American............2,795,080 3,483,281 4,105,209 3,253,624 
Rast Indian, Brasil, dc. 




















Liverpool stock...... 57,000 93,000 87,000 98 000 
London stock.... . 15,000 2,000 4, 4,000 
Continental stocks 39,200 43,200 47,200 41,200 
India afloat for we 5, 46,000 1,000 14, 8,000 
Egypt. Brazil, &o.. afloat. 56,000 49,000 


s . 57,000 76,000 é 
Stock in Alexandria, Egypt... 132,000 158,000 150,000 150,000 
Stock in Bombay, India..... -- 148,000 183,000 154,000 148,000 
Total East India, &¢....0.. 494,200 556,200 53,200 493,200 
Total American...... --2,795,080 3,483,281 4,105,209 3,2°>8.624 
Total visible Wap Ply --n-20-8,580,300 4,039,431 4,635,409 3,756.524 
Middling Upland, Liv oo 559d. 4 ‘30d. B3go4 314d. 
Middling Upland, New York.. 10440. 7%. 5i;g0. 513166. 
Egypt Good Brown, Liverpool ’ 73ad. 6d. 4X. 4% @d. 
Peruv. Rough Good, Liverpool 739d. 738d. 64d. 644d. 
Broach Fine, Liv eae 574. 43191. 344d. 344d. 
Tinnevelly Good, Liverpool... 54d. 315, 9d. 3d. 
§ Continental imports past week have been 98,000 bales. 
The above figures indicate a decrease in 1900 of 750,201 
bales as compared with same date of 1899, a loss of 1,346,129 
bales from 1898 and a decline of 467,544 bales from 1897, 
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AT THE INTERIOR Towns the movement—that is the myn 
for the week and since oH age 1, the shipments for the 















































week and the stocks to-night, and the same items for the 
gorresponding period of 1899—is set out in detail below. 
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The above totals show that the interior stocks have in 


creased during the week 15,794 bales, and are to-night 160,391 
bales Jess than at same period last year. The receipts at all 
towns have been 2,746 bales more than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
for the week and since Sept. 1, as made up from ———_ 
reports Friday night. e results for the week ending 
Nov. 23 and since Sept, 1 in the last two years are as follows, 


























1900. 1899. 
November 23. 
Since Since 
Week. | gept. 1, | Week. | sept. 1. 
Sne- . 

9 Bt. LOUIS cccore coe. eves seces | 42,046) 320,849) 53,377) 313,077 
VIR OR1T0.cccce ccoccccens: cacas | 6,911 7,988) 9,967) 95.931 
Vis PROMOER 4... c0ns cece wocns see 429) 4,699 596) 5,444 
Via Rock Island........---sees. | 1,749) 24,068 776 5.421 
Via Louisville... sexses consece 6,057; 36,721) 7,927| 84,367 
Via Cincinnati....<. ceac cececve 15 18,05 6.615) 51,856 
Via other routes, &0........--e- | 7,412) 68,157) 10,986; 58,996 

Total gross overland. ......... | 66,760) 560,538) 90,244) 615,092 

Deduct shipmenits— 
Overland to N. Y., Boston, &c..| 13,4€0| 92,097) 11,658) 68,526 
Between interior towns...... oo 2,483) 42,178 2,897) 16,487 
Inland, &,, from South.......- q 12,265| 3,153) 34,706 
Totalto be deducted........- | 16,709) 146,537; 17,708} 119,719 
Leaving total net overland*..! £0,051; 414,001| 72,536| 495,373 





* Including movement by rail to Oanada. 

The ee shows that the week’s net overland movement 
this year has n 50,051 bales, against 72,536 bales for the 
week in 1899, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 81,372 bales, 





























1900. 1899. 
In —_ ant Spinners’ ai 
‘akings. Mince nce 
” Week. | gept. 1.| Week. | get. 1. 

Receipts at pore to Nov. 23...... 283,085|3,078,072 263,741 |2,822,853 
Net overland to Nov. 23.........- £0,051; 414,001) 72,536) 445,373 
Southern consumption to Nov. 23] 28, 336,000} 29,000; 346,000 
Total marketed...........0.0.- 361 ,136/3,828,073/365,277|3,664,226 
(aterior stocks in excess.......... 15,794) 561,175) 35,191) 523,010 
Came into sight during week.|/376,930) __..... 400,468} _...... 
Total in sight Nov. 23......... eacee (4,389,248) 20. 4,187,236 
North’n spinners tak’gs to Nov.23| 71,915) 612,185|135,471| 829,572 








Movement into sight in previous years. 


Week. Since Sept. 1. 

bales. 546,410 | 18°8........ .....-Dales. 5,2¢0,2€4 

cnek euarinakan 517,€02 | 1897.....cccccccces ceneee 4,964,545 
oresibeswenenael 403,' GO | 1896....ccccccccas cocccces 4,087,600 
bb eenewnnseniaits 281,787 | 1E605...00c ceccceaceccesene B051,600 








UOTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
ow are cn perp of middling cotton at Southern 

















and other principal cotton markets for each day of the week, 
SIN OT = 
Week ending| OLOSING QUOTATIONS FOR MIDDLING GOTTON ON 
Nov. 23. | gatur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Galveston. 938 93g 91g 9% 9% O%& 
NewOrleans| 919 95g 91lig $73 97% 97% 
obile......) 9% 9% 91g 99,6 91llig 9llig 
Savannah...| 938 91g 95g Sllig 5g 91llig 
Charleston. 93g 933 91g 91g O5ya1lygi O1lig 
Wilmington 9% 914 944 95g 95g 95, 
Norfolk ..... 9716 914g 953 9% 9% 9131¢ 
Boston.. .... 978 915g | 1036 | 10% 10% 10% 
Baltimore 9% 973 97, | 101g 101g 104g 
Philadelphia} 103;, 105:¢ 10% | 1039 101g 1014 
Augusta.... 97%, 97%, 97%, 10 10 10 
Memphis....| 971¢ 91g 9% | 9% 913g | 913;6 
8t. Louis....) 9s 919 95g | 958 913: 9134 
Houston.... 93g 93¢ 93 | 95s 9% 9% 
Cincinneti . 9% 9% 9% ; %& 9% 9% 
Louisville 93 95g 95g | 95g 97 97% 

















The closing quotations to-day (Friday) at other importar | t 
Southern markets were as follows. 


Athens......... 0.» «- | Columbus,Miss 9 | Nashville...... 919 
seaeceue 9 ee Natches....... Q9llig 

Charlotte...... 94 | Little Rock.... 9% | Raleigh ....... 97% 

Oolumbus.Ga. 94¢ | Montgomery... 913;4|Shreveport.... 9716 


WEATHER REPORTS BY TELEGRAPH.—Reports to us this 
evening by telegraph from the South indicate that in portions 
of Arkansas, Tennessee and Mississippi the rainfall has been 
rather heavy during the week, interfering with the gather- 
ing and marketing of cotton. Elsewhere the precipitation 
has as arule been light. Our correspondent at Columbus, 
Miss., states that farmers are showing more inclination to 
sell. 

Galveston, Texas.—We have had rain on two days of the 
week, the precipitation teing six hundredths of an inch. 
Average thermom>ter 73, highest 78,lowest 68. 

Abilene, Texas.—It has rained on three days of the week 
to an inappreciable extent, The thermometer has averaged 
63, the highest being 78 and the lowest 48. 

Corpus Christi, Texas.— Dry weather has prevailed all the 
week. The the:mometer has averaged 77, ranging from 66 
to 88. 

Palestine, Texas.—We have had rain on one day of the 
past week, to the extert of twenty-four hundredths of an 
em The thermometer has ranged from 56 to 84, averag- 
ing 70. 

San Antonio, Texas.—There has been rain on three days 
during the wetk, the rainfall reaching twelve hundredths of 
aniuch. Average thermometer 73, highest 84 and lowest 62, 

New Orleans, Louisiana,—We have had rain on two days 
of the past week, the rainfall reaching twenty-four hun- 
dredths of aninchb. The thermometer has averaged 73, 

Shreveport, Louisiana.—Rain has fallen on three days of 
the week, the rainfall reaching ore irch and forty-three hun- 
tae = The thermometer has averaged 69 and ranged from 
53 to 83. 

Columbus, Mississippi.—Farmers are showivg more dispo- 
sition to sell. Rain has fallen on two days of the week, the 
rainfall being seventy-five huodredths of aninch. The ther- 
mometer has ranged from 50 to 80, averaging 65. 

L: land, Misstssippi.—We have had rain during the week 
tothe extent of one inch. Average thermometer 66, highest 
90, lowest 46. 

Greenviile, Mississippi.—The weather is now rainy and 
warm for the season. 

Vicksburg, Mississippi.icWe have had rain on two days 
during the week, the precipitation reaching two inches and 
fourteen hundredths. The thermometer has averaged 70, 
ranging from 50 to 83. 

little Rock, Arkansas.—Wet weather has interfered with 
picking and marketing. Rain has fallen on two days dur- 
ing the week, to the extent of two inches and three hun- 
dredths, The thermometer has ranged from 44 to 176, aver- 
aging 64. 

Helena, Arkansas.— We have had heavy rain on three days 
of the week, the precipitation being five inches and eight 
= Average thermometer 66, highest 77 and low- 
est 46. 

Memphis, Tennessee.—Picking has beeninterrupted. There 
has been heavy rain on three days during the week, to the 
extent of three inches and forty-seven hundredths. Now 
threatening. The thermometer has ranged from 388'°8 to 176, 
averaging 63°9. - 

Mobile, Alabama.—There has been rain on three days of 
the week, the precipitation reaching forty-seven hundredths 
of aninch. The thermometer has averaged 66, the highest 
being 78 and the lowest 46. 

Montgomery, Alabama.—It has rained on two days of the 
week, the precipitation being eighty-four hundredths of an 
— The thermometer has averaged 65, ranging from 44 to 

Selma, Alabama.—There has been rain on two days the 
past week, the rainfall being seventy-five hundredths of an 
a The thermometer has ranged from 47 to &8, averag- 
og * 

Augusta, Georgia.—We have had rain on two days the past 
week, to the extent of sixty-two hundredths of an ineh. The 
a has averaged 61, the highest being 80 and the 
owest 40. 





Ps RTA A RS YT 





te eH 


1078 


THE CHRONICLE. 





(Vou. LXXI, 








Savannah, Georcia.—Rain has fallen on two days of the 
week, to ths extent of forty-four hundredths of an inch. 
The thermometer has averaged 66, ranging from 47 to 82, 

Charleston, South Carolina.—There has been raia oa three 
days the past week, the rainfall being two hundredths of an 
inch. The thermometer has ranged from 45 to 18, averag- 


ing 63. 

Stateburg, South Carolina.—We have had light rain on one 
day during the week, to the extent of nine hundredths of an 
inch. The last four days have been very warm. Average 
thermometer 62, highest 81 and lowest 34. 

Greenwood, South Carolina.—It has rained on two days of 
the week, the rainfall reaching fifty seven hundredths of an 
inch, The thermometer has averaged 55, the highest being 
64 and the lowest 47. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock Nov. 22, 1900, and Nov. 23, 1899. 








Nov. 22, '00.| Nov. 23, ’99. 
Feet. Feet. 
New Orleans..........-Above zero of gauge. 4:2 3°9 
Memphis..............-Above zero of gauge. 6°5 2:9 
Mashviile..............-Above zero of gauge. 23°8 o-9 
Shreveport...... «o-----Above sero Of gat ge. 62 0-9 
Vicksburg.............-Above zero of gauze. &°7 03 





Fat River Mitt DIvIpENDS IN 1900.—In our editorial 
columns to-day will be found qn article under the above 
caption covering the results for the year 1900. 

InpDIa COTTON MOVEMENT FROM ALL PorTS.—The receipts 
of cotton at Bombay and the a from all India ports 
for the week ending Nov. 22, and for the season from Sept, 1 
to Nov. 22 for three years have been as follows: 















































1900. 1899. 1898. 
Receipts at— Bince Since Since 
Week. | Sept.1. | Week. | Sept.1. | Week. | gepi. 1. 
Bombay....... 12,000] 50,000 33.000! 138,000] 18,000! 82,000 
For the Week. Since September 1. 
A Ee Great | Oonti Great Conti 
rom— ea onis- ea. onit- 
Britain.| neni. | Totat. | Britain. | nent. Totai. 

Bombay— 

et -| 5,000] 5,000} 10,000] €3,000! 72,000 

“gee pene ceed. ate ore 2000 2/000 

ee ese = coer 1,000| 27,000; 28,000 
Calcutta— 

el eee S000) xcccue 10,000! 10,000 

Dion cid hhc. athter 1 ceonie 2,000 | 2, 

| CSS Bees PiReoeg (prsecs 2,000 $,000| 11; 

aB— 

OS SEE, ee eee 5 ee ee 2,000 2,00” 

 Neites (iereare Rees —eerennn) Teter: 1,000 1,000 

OEE (ee HEerccag eet 2,000 4,000 6,000 
All others— 

900...... 1,000} 2,000] 3,000 2,000} 23,000! 25,000 
7 Niles estat Biers pee santey ea ee 9,000 “ 
1" seg, qipanees .| 4000] 4,000 4,000} 29,000] 33,000 

Total all— 
1900...... 1,000} 9,000] 10,000} 12,000! 98,000! 110,000 
7 eee eden Tepateag, Rance Reeceet 11,000} 14,000 
ee ee 4,000! 4,000 9,000! 69,000! 78,000 














ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.- 











2 { | 
Sense. Beart 1900. | 1899. || 1898. 
Receipts (cantars*)... 
This week........... 275,000 | 340 000 || 290.000 
Since Sept. 1........ 1,847,000 | 2,626,000 |) 2,119,000 
This | Since || This | Bince || This | Since 
week. | Sept. 1. || week. | Sept. 1.|| week. | Sept.1. 











rts (bales)— 
o Liverpool........ 
To Continent t.. 
Total Europe .....|32,000 150,000 |40,000|230,000,|24,000 163,000 
* A cantar 18 98 pounds. 
* ui which to America in 1900, 11,096 bales; in 1899, 23,922 bales; 
u 1898, 7,154 bales. 

MANOHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market continues 
firm for both yarns and shirtings. Orders are coming in 
more freely from India, We give the prices for to-day below 
and leave those for previous weeks of this and last year for 
comparison. 


sacl 90,000 23,000 120,000'|13,000' 85,000 
000; 60,000 | 17,000 /110,000)|11,000 78,000 






































1900. 1899. 

814 lbs. Shiri-| Coti’n 814 lbs. Shirt-| Ooti’n 

32s Dop. \ings, Mid. | 328 Oop. |ings, common| Mid. 
Twist. to finest. |Upids| Twist. to finest. | Upids 

| 4. Bl 8.2241 2 )4 2 i oe 2] 
0c.19/8% @9% |5 6 @8 O | 553 |67,;g@7% [4 9 @7 6 | S3lz 
“268% 29's |5 4499711 | 5739 67 @7% 4 9 @7 6 | 33133 
Nov.2\8% @919 |5 4190711 | 59 6714078 |4 9 @7 6 | 4132 
“< "98% 09% |5 4120711 | 5%9/7 @719 |410%997 7'9| 431, 
“ 16/85;g29%3 5 5 @8 O | 5%. '7 @7@ [4101907 73g) 4359 
«+ 23181192933 5 51808 0 | 5% |7 @7lg 1410997 7%! 4759 





Jute Butts, Baecine, &c.—The demand for jute bagging 
during the past week has been almost nl, but quotations are 
unchanged at 7!4c. for 134 lbs and 7c. for 2 Ibs., standard 
grades. Car-load lots of standard brands are quoted at 744@ 
734¢,. f. 0. b., according to quality. Jute butts very dull and 
nominal at 13{c. for paper quality and 1°5u@2‘45c. for 


bagging quality. 





EXPORTS OF COTTON GOODS FROM GREAT BRITAIN.—Beiow 
we give the exports of cotton varn, goods, &c., from Great 
Britain for the month of October and since January 1 in 
1900 and 1899, as compiled by us from the British Board 
of Trade returns. It will be noticed that we have reduced 
the movement all to pounds, 






























































|Yarn& Thread. Cloth. Total of Al. 
000s omitted.) ~~~) — 
| 1900, | 1899. | 1900. 1899. | 1900. | 1899. | 1£00. | 1899, 
| Lbs. | Ube. | Yds. | Yds. | Lbs | Lbs. | Lbs. | Loe, 
January .....| 19,803} 20,886] 464,047} 453.653! 87,755} $5,770} 107.555} 106,60@ 
February....| 17,14v| 20,407] 439,312) 434,194) 83,077] 82,'91) 100.217} 102,498 
March .. 19,847| 22,76.| 466,772} 467,754) 88,270] 88,366) 108,11°| 111,196 
Tot.1st quar | 66,700) 64,003] 1,870,181 | 1,855,601 359,102 |258,297| 315,89! 320,300 
/ 
Agri 6665.5: | 16,767| 19,926} 407,576} 481,660/ 77,075] 81,612] 93,842} 101,538 
eae 16,630| 19,786; 429,265! 431,008| 81,177] 81,488) 97.807] 101,274 
POD :nsacecn 13,642) 18,91%) $86,595) 452,305) 73,108} 85,515, 86,75.) 104,494 
Tot. 24 quar. 47,039] 68,631|1,223,435|1,814,973|231,360 |248,615| 278,399] 307,248 
eee | 15,471) 19,825] 452,099] 481,621) 85,665] 91.05°} 101,13+/ 110,88 
August ...... 14,153] 19,384] £89,585) 499,417| 73,664] 94,23:| 87,817| 118,567 
September..., 14,323] 20,374] 886,374) 445,765! 78,(6r} 84,27-] 87,389] 104,653 
Tot. 3d quar. 43,917| 59,633|1,22¢,908/1,425,803| 282,395 /z69,56¢] 276,842) 329,101 
October..... | 14,8211 22,419! 387.4°6) 475,980! 73,277) 89.901] 88,095} 112,410 
DAREN BOGES.005< cccccncccdocne ccccsssassthsons one Saseane 857 74k 
GUMALY OEEICINS occ cccccncnce cccccccsvececoncccccsece.cceegesonss 24,856) 21,657 
Total exports of cotton manufactures.............+. s++-- 984,444 1,091,458 





The foregoing shows that there has been exported from the 
Onited Kingdom during the ten months 984,444,000 Ibs, 
of manufactured cotton, against 1,091,458,000 lbs, last year, or 
a decrease of 107,014,000 lbs, 


EXPURTS OF PIECE GOODS AND YARNS TO PRINCIPAL COUNTRIES I8 
OCTOBER AND FROM JANUARY 1 TO OCTOBER 31. 














Piece Goods—Yards. October. Jan. 1 to Oct. 81. 
oe oe 1900. | 1899. | 1898. | 1900, | 1809. | 1898, 
ere 177 89 »}216,993/ 204,311/1,823 7 7/2,131.853) 1,960,941 
furkey, Egypt and Africa... | 73,276) 75,863) 84,559} «0. ,604) 638,0 0) 657,554 
‘ Jhina and Japan....... ++ | 21.667) 56.712} 41,224) 53 526.500) 50x,034 










23.254] 26, x 247,104} %4).755) 248,705 

r £ i x 419 190) 440,550 
48,292) 30,082) 1,411] 276.534) 22454) 181,448 
27,1-9) 31,824) 27,160) 350,128) 33¥,. 92) 2v5v66 


387,480] 476,9°0/446,899| 4,209,96( (4.672.856 4,299,107 








Total yards......... 





Total value... ..... ..+....| £4,003] £4,466/ £4,030] £45,473) £42473) £39,605 
Yarns—Lbs. 
(0008 omitted.) 

GOMANE ... ..c0000 cocccccsces 2,204) 1,848] 2,82 21,5(9} 21,914 ° 520 
IQFMABMY. . ccoccccccccccccce: 1, 3,378} 3,115] 2445) 33,5-1) $4,356 
ith. Burope (except Turkey} 18 5) 2,505) 4,2°5) 20,676) 2,159) 88578 
Gast Indies..... ....ceccceeees 2.943) 4,4 6) 38.43; 28 029 24935) 88,298 
Jhina and Japan.... ae 623) 2,757) 3,4 5 11.972) 20,105) 2,o 
‘urkey and Kgypt.. 1,350] 2.641) 4,807} 14,275) 21,7ub) 25, 
\l) other countries.. 1,lvl] 1,699) 1,392 26) 150 13,606 




















Total Ibs.............+s0ee| 12,082] 10,574] 21,84:| 184,:8:| 179,778) 208-088 
Total value.. gag! 8757) £7 2) ga'awe! — e'n7g! — 7,4n8 


EGYPTIAN CoTTon CroPp.—The following is the rep rt of 
the Aiexandria General Produce Association for the month 
of October : 

The month of October has not had much influence on the result of 
the crop, because, although on the one hand the temperature was 
high and favorable to the cotton trees, on the other the damage men- 
tioned in our Jast resumé was much more strieus than was believed 
at the time. The first picking has already been gathered and the 
second also wilishortly be finished. The two together are reported 
to us as being 15 to 35 per cent less than last year, according to 
provinces and localities. The third picking is very much compro- 
mised, 8nd the amvunt will not beimportant. The yield in ginning 
continues to be on an average 4 per cent less than last year. The re- 
ports from Upper Egypt and the Fayoum are even more unfavorable 
than th: se of Lower Egypt. According to the above information, 
»nd taking into account the increase of acreage planted this year, 
we are led to estimate the crop at 5,250 000 cantars about. As men- 
tioned in our last resumé, the quality leaves much to be desired. as 
regards cleanliness, the cotton containing much dead. In conse 
— the proportion of the inferior classes will be greater than 
usual. 

JuTE Crop OF INDIA IN 1900.—Mr., R. F. Patterson, Consul- 
General of the United States at Calcutta, writes to the State 
Department under date of October 10, with regard to the 
jute crop, as follows: 

So much raw jute grown in India (about 15 per cent of the crop) 
goes to the United States to be manufactured, and such a large pro- 
portion (about 60 per cent) of the jute manufactures is shipped to the 
United States in the form of gunny bags and cloth, that it will be of in- 
terest to our manufacturers to know the probable output of the pres 
entcrop. The acreage sown in the twenty-six districts in Bengal, 
where nearly all of the jute of Indiais grown, was about the average 
of the ‘ast tive years. but something more than that of last year, when 
the crop amounted to 5,000,000 bales of 40: pounds each. The aver 
age crop of the last five years was 5,581,000 ba‘es, bat the season has 
been more favorable this year, and it is estimated the present crop 
will amount to fully 6,000,000 bales. 

New York Cotton ExcHaNGeE.—The Committee on the 
Revision of Quotations of Spot Cotton of the New York Cot- 
ton Exchange at a meeting held Wednesday fixed the rates 
at which cotton other than middling can be delivered during 
the ensuing year. The changes made applied mainly to 
stained and tinged cotton, which were quite generally re- 
duced. The new rates on and off middling went into effect 
Nov. 22, and are as follows: Fair, 11gc. on; middling fair, 
3c, on; strict good middling, 1c. on; good middling, 5-16c. 
on; strict low middling, 3-16c. off; low middling, 7-\6c. off ; 
strict good ordinary, *c. off; good ordinary, 1 1-16c off; 
strict good middling tinged, 3 16c. on; good middling tinged, 
even; widdling tinged, 1c. off; strict low middling tinged, 
3c. off; middling stained 1c. off; strict low middling 


/ 


stained 11¢c. cff; low middling stained, 11<c. off. 
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SHIPPING NEWs.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 188,459 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: | ow 
Naw YoRx—To Liverpool, per steamers Bovio, 499.... Iberian, wi 










eee Pa ere se 608 
To Hull, per steamer Consuelo, 1,900 1,900 
To Havre, per steamer Khalif, 100..... Se aS 100 
To Bremen, per steamers Prinz Regent Luitpold, 284.... 

NG Bice vas nc enka. sede Seeks Utgsatnnechdnmhesuapeaesteseees 1,235 
To Hamburg, per steamers Belgravia, 699....Cheronea, 

ee eee 1,162 
To Antwerp, per steamers British Prince, 2,289... Fries- 

land, 509.... Westernland, 30 ....0....-.cc.cesscce-cce-cne 2,828 
To Warburg, per steamers Nicolai II., 2°0....Island, 173.. 423 
To Barcelona, per s'eamer Leon XIIl., 600.............-20- 600 
To Genoa, per steamer Karamania, 200... 200 
To Trieste per steamer Pocahontas, 50. 50 
To Japan, per stesmer Albenga, 300...............- 300 

NEW ORLEANS—Nov. 22—Steamess Almerian, 

chine binh in ckecinisie as chennsnsnovesndiumeoes 7,941 
To Belfast—Nov. 16—Steamer Glenarm Head, 3,720.... 

Nov. 20—Steamer Dunmore Head, 2,041............. oncae, an 
To Hull—-Nov 19—Steamer Aleppo, 3,207. .............---- 3,207 
To Bremen— Nov. |9 - Steamer Cromwell, 2,938...... ..... - 2,938 
To Rotterdam — Nov. 17- Steamer York, 300 ....... ....... 3 
To Antwerp - Nov. 16—Steamer H-rmann, 1,356. ......... 1,35 
To Copenhagen Nov. 20—Steamer Florida, 1.633..... ae 


To Barcelona—Nov “2 '—Steamer Orion, 4,975 
To Oporto— Nov. 23—Bark Albatros, 1,300 
To Tampico—Nov. 23—Ste- mer Hugin, 3. 
GALVESTON—To Liverpool—Noy. 15—Steamer Maranhense, 





§,227....Nov. 6—Steamer Hilarius, 9,503....Nov. 17— 
Steamers Gaditanc, 6.792; Idar, 9,876; Queen Mary, 
11,172....Nov. 22—Steamer Serra, 4,296........ ..-.-...+- 46,866 
To Manchester Nov. 16—Steamer Saturnina, 6,987..... 
Nov. 22— teamer Stanfield, 9,198......................---- 16,185 
To Belfast—Nov. 17 - Steamer Dunmore Head. 2,262....... % 
To Havre—Nov. 19—Steamer Wilberforce, 10,003...Nov. 21 
—Steamer Pandosia, 10,691. =... conn e e ne eee ener ene 20,694 
To Rotterdam—Nov. 19—Steamers Golden Cross, 400; 
NE ono aed tank cee kaddes acabuntecsiobecies 1,000 
To Antwerp Nov. 19—Steamer Corby Castle, 5,057.....-.. 5,057 
PENSACOLA—TO Liverpool— Nov. 20—Steamer Leouora, 5,073. 5,073 
To Genoa—Nov. 2¢—Steamer Guernica, 2,217...... ..-..-.. 2,217 
SAVANNAH—To Liverpool—Nov. 17 Steamer Platea, 4,734 up- 
ROC CR OP IO IEE. obo skcsne sncctusnenne! -ccccescasuaes 4,754 
To Havre- Nov. 17—Steamer Arion, 5,700 upland and 285 
ON EEL LLL LES I 5,985 
To Bremen - Nov. 17—Steamwer Hurworth, 5,021....Nov. 23 
—Steamer Laura, 7,306........ <ebatiewdi saan i agus edubite .--- 12,327 
CHARLESTON—To Liverpool -Nov. 16—Steamer Barbara, 7419 
upland ard 343 Sea Island.................0----+- iacephiiliaamaac 7,762 


WILMINGTON—To Liverpool- Nov. 16—Steamer Polana, 9,630. 9,630 
NEWPORT NEwsS—To Hamburg—Nov. 17—Steamer Albano, 


UR tihinctininanicsden |Kteus dsbenweuctabhachsnen: _ sovedanect 544 
BosTton—To Liverpool—Nov. 13—Steamer Winifredian, 2,704 

---.Nov. 16—Steamers Ivernia, 4,426; Michigan, 265.... 7,395 
BALTIMORE—To Liverpool—Nov. 16—Steamer Indore, 1,880... 1,880 


Cotton freights at New York the past week have beer 


as follows. 

















Batur.| Mon. Fues. | Wednes.| Taurs Fri, 
Liverpoool .. ....¢. 20 20 20 20 20 20 
Havre....... cvcoc® 40* 40* 40* 40* 40* 40* 
Bremen.......... 6. 35 3219-35) 3219-35) 3219-35) 3219-35) 3215-35 
Hamburg........ c. 35 33@35 | 33@35 | 33@35 | 33035 | 33235 
Amsterdam......c. 50 50 50 50 50 50 
Rotterdam....... ¢. 50 50 50 50 50 50 
Reval, v.Br-Hame. 50 50 50 50 50 50 
Dov. Hull...c¢. 45 45 45 45 45 45 
Do _ v.S8t. Pet.c. 45 45 45 45 45 45 
Rc ncncncsans ¢. 50 50 50. 50 50 50 
ye eee See ¢. 50 50 50 50 50 50 
Antwerp......... c 35 35 35 35 35 35 
Ghent, v.Antw’p.c. 41 41 41 41 41 41 














Quotations are cents per 100 lbs. or fractions of a penny per lb. 

* And 5 per cent 

LIVERPOOL.—By cable from Liverpool we have the follov - 
ing statement of the week’s sales, stocks, &c., at that port 



























































Nov. 2 Nov.9. | Nov. 16, | Nov. 23 
Sales of the week....... bales. 48,000} 58,000 55,000} 53,000 
Of which exporters took... 3 000 1,700 3,300 2,400 
Of which speculators took. 200 1,000 900 1, 
Sales American on 41,000 51,000 49, 44,000 
Actual rt.. ‘ 5,000 4,000} 12,000 7,000 
Forwarded..... 68,000) 95, 86, 91,000 
Total stock—Estima --| 305,000] 342,000} 365,000) 430,000 
Of which American—Est’d.| 25+,000) 291,000) 309, 373,000 
Total import of the week.....| 179,000) 136, 121,000; 163,000 
Of which American.........| 174,000} 123,000) 105,00 145,000 
Amount afloat....... eae excee-| 390,000) 400, 402, 396,000 
Of which American......... 360,000) 366,000) 358 345,000 














~The tone of the Liverpool market for spots and futures 
each day of the week ending Nov. 23 and the daily closing 
prices of spot cotton, have been as follows. 




















Spot. Bat’day. | Monday.| Puesday.| Wed’day.| Thursd’y| Friday 
Market, Fair | Moderate |Moderate| , F8!T_ | Moderate 
1:45 P. u.{| Quiet. | business |'Gemana. | demand, | Usiness | Gemand. 
Mid. Upl’ds.| 51g 5%6 | 58, 553 55g 553 
baesnsienations 7,000 | 10,000 8,000 | 10,000 | 10,000 8,000 
Spec. & exp 500 500 500 500 500 500 
Futures. " 
Market, i r’ly st’dy|Steady at|Steady at|Steady at/Steady at Barely 
° steady at 5-64 @ 6-64/3-64 @ 4-64/4 64 @ 5-64 8-14 @ 4 64 
1:45 P. M.§| 1-64 dec. evans. eavenen. aavanes decline. | Steady. 
a, i Easy. | Steady. pn 4 Steady. | Steady. | Steady. 




















The prices of futures at Liverpool for each day are given 
below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 


The prices are given in and G4ths. Thus: 4 63 means 
4 63-64d., and 5 01 paar 5 ft ead. 





Sat. | Mon. 









































Tues, | Wed. |Thurs.| Fri. 
Sen, 87. | Hag. 18 | Fon Se, Nov. 21. | Nov. 22. | Nov. 23, 
12%9{ 1 [1:45] 4 (1:45) 4 2208} 4 |1:45| 4 [1:45) 4 
P. M.|P. M./P. M. P.M. P. M,|P.M./P. M.|P. M.|P.M.|P.M.|P. M. 2. Me 
a, | 4, | 4. | a. | d.| a. | a. | od | a. | | od. | de 
November ..|5 26/5 22/5 28/5 30/5 31/5 28/5 32/5 34/5 33/5 34/5 35\5 35 
Nov.-Dec ...|5 22/5 18/5 24/5 26/5 24/5 25/5 295 31/5 30/53 [5 32.532 
Dec.-Jan..../5 19/5 155 2/5 23/5 25/5 23/5 26/5 28/5 27/5 28 5 30/5 30 
Jan.-Feb....|5 16/5 13/5 19)5 21/5 23/5 22/5 25/5 27/5 25/5 26/5 28/5 28 
Feb.-Mch ...|/5 14/5 11:5 175 19/5 21/5 10/5 23:5 24/5 23/5 24/5 26/5 26 
Mch.-April../5 12/5 10/5 15/5 17/5 20/5 18/5 21/5 23/5 21/5 23/5 25/5 24 
April-May . [5 10/5 08/5 14/5 16/5 18/5 17/5 20 5 22/5 20'5 21/5 2315 23 
May-June... 5 08/5 07/5 12/5 14/5 17/5 15/5 18 5 20/5 18:5 20/5 21/5 21 
June-July 5 07/5 (5/5 11/5 12/5 15/5 13/5 16/5 18/5 16/5 18/5 19519 
July-Aug..../5 06/5 03/5 095 10.5 13/5 11/5 14/5 16/5 14/5 16/5 17517 
Aug.-Sept. -|§ 63/4 60/5 02/5 03/5 06/6 04 5 05 5 0+ |5 05,5 07/5 08 5 08 
Sept.-Oct ...|....| --.- pita ome primes: pele, yao pote gles pay Yon cnn 
BREADSTUFFS. 


Fripay, Nov. 23, 1900, 


Business in the market for wheat flour has been quiet. 
Buyeis a8 @ rule have not had sufficient confidence in the 
situation to operate freely, the bids they have made being on 
too low a basis to prove attractive to mills. A further cur- 
tailment in the output was reported from the Northwest, 
several mills shutting down during the week. A higher 
basis of values has been asked for spring patents, with few 
sales, buvers being reluctant to pay an advance from late 
low figtres Winter-wheat flours have held steady. City 
mills have had a moderate sale at steady values. Rye flour 
has been quiet; prices have been unchanged and steady. 
Buckwheat flour has had only a small jobbing sale, but values 
have held fairly steady. Cornmeal has been quiet but steady. 

Speculation in wheat for future delivery has been on a 
moderate scale, and the tone of the market has been some- 
what unsettled. Early in the week prices showed a ten- 
dency tosag. The weakening factor was a larger increase in 
the visible supply than generally expected and aggressive 
selling by the leading bear operators. Subsequently, how- 
ever, there was a recovery. The European cable advices 
gave some encouragement to the market. Exporters were 
reported fairly free buyers, particularly of hard winter, of 
which it was claimed they were over-sold for forward ship- 
ments. The crop news from Argentine was reported un- 
favorable, and this, coupled with the shortage in the spring- 
wheat crop, has had a tendency to revive to some extent bull 
speculation, there being moderate buying, partly for out- 
side account, and the bear interest appeared to be less 
aggressive in its operations. Business in the spot market 
has been fairly active, exporters being buyers, and prices 
have followed futures. To-day there was an easier market 
under general selling, prompted by weaker foreign and in- 
terior advices and moie favorablecrop news from Argentine. 
The spot market was quiet and easier. Sales for export here 
and at outports were 100,000 bushels. 

DAILY OLOSING PRICES OF NO. 2 BED WINTER IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri, 

Cash wheat f. 0. b...... - 785 781g 7819 179 791g 78% 
Dec. delivery in elev..... 77% #$j.76% $.77%4 77% 777 «TT 
March delivery in elev.. 8049 80 80% 80% #« 81 8038 
May delivery in elev..... 80 79% 80 8053 8053 79% 

DAILY CLOSING PRICES OF NO. 2 SPRING IN CHICAGO, 

Sat. Mon. Tues. Wed. Thurs. Fri. 

Nov. delivery in elev,.... 71 70% 86©70% «=6s7138-  Tllg 70% 
delivery in elev..... 71143 70% #71 71%, «471% «=9670% 
Jan. delivery in elev...... 71% «=6©7l¥e = 71% ~SCO72% C72 vee) 


Indian corn futures have been fairly active. particularly in 
the Western market. There the feature has been the squeeze 
in November contracts. Available supplies of contract 
grades have been reported as very moderate. The outstand- 
ing short interest has been large, and on a demaad to cover 
c ntracts and light offerings, supplies being controlled largely 
by one interest, prices have advanced sharply. According 
to the advices received from the interior, stocks of old cro 
are decidedly limited and the new crop is still too soft an 
damp to grade satisfactorily. Eleva'or interests, however, 
who are reported as being the principal shorts, are said to be 
working their dryers up to their full capacity to bring new- 
crop corn up to contract grades. Early in'the week weuther 
conditions in the interior were ucfavorable for the move 
met and the grading of the new crop. Subsequently, now- 
ever, they became more favorable. Business in the spot 
market has been on a fairly liberal scale, as exporters have 
been moderately good buyers; prices have been steady. To- 
day there was an easier market prices for November in the 
Western market declining sharply, but at the cluse recovered 
part of the loss, The spot market was moderately active. 
The sales for export here and at outports were 310,000 
bushels, 

DAILY CLOSING PRICES OF NO. 2 MIXED OOREN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Frit. 
Oash corn f. 0. b....... oe 47 46% 4655 465, 46% 461g 
Dec. delivery in elev..... 42%§ 4253 431g 43% 441g 43% 
May delivery in elev.... 4153 4153 41% 42% 4233 428 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 





Sat. Mon. Tues. Wed. urs. Frit, 
Nov. delivery in elev..... 39.9 4033 41% 45 4549 4416 
Dec. delivery in elev..... 3553 35% 351g 35% 3633 3578 
May delivery ineley..... 36% 35% 35% 3653 363g 36%. 
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Oats for future delivery at the Western market have been 
quiet, but the undert«ne has held fairly firm, particularly 
for the near-by deliveries, in which there has been some buy- 
ing to cover short sales. The crop movement has bren very 
moderate and this, too, has had its influence in favor of the 
market. Locally there has been a firmer market. Offerings 
have been moderate and with a fair demand prices have ad- 
vanced, To day the market was quiet and easier. The spot 
market was quiet. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 


at. Mon. Tues. Wed. Thurs. Fri. 
No. 2 mixed in elev..... - 26 26 26 2644 264 26% 
No. 2 white in elev...... 2819 281g 28% 29 29 29 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 









Sat. Mon. Tues. Wed. Thurs. Fri. 

Nov. delivery in elev..... 21533 214 Zils 2153 21% Qi 
Dec. delivery in eley..... 22 21% #$j.217% #=%(%21%y 21% #£=21% 
May delivery in elev..... 24 23% 24 24 2443 245 

Rye has been quiet and easier. Barley hes been quiet but 
steady. 

Following are the closing quotations: 

FLOUR. 

Fin... ccce oo «2082 20 @2 35 Patent, winter....83 80 @3 95 
Superfine. .... .... 240 @250 | City mills, patent.. 420 4 70 
Extra, No. 2...... 250 @2 60 | Ryeflour,supertine 300 @3 60 
Extra, No. 1 -- 240 @280 | Buckwheat flour.. 200 @2 15 
Clears..... - 290 @335 | Corn meal— 
Straights...... -- 340 @390 | Western, eto..... 225 @2 35 
Patent, spring. 0 | Brandywine .... 240 


-- 390 @47 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN 


Wheat, perbusn.— 6. 6. Corn, per bush.— & 6. 
Hard Duluth, No.l 85%087% | Western mixed........441046% 


, No.2 7633078 Western yellow.......4573 247% 


a No.l 81138084 No. 2 mixed........... 445, @461o 
Hard N.Y. No.1. 837@85% | Western white........457g 47% 


Oats—Mix’d,p.bush. 25% @29 ae. per bush— 
White ...... .... ee. 2819035 PU ication enone --- 4819054 
No. 2 mixed. ..... - 26440274 State and Jersey...... ....@ .... 
No. 2 white........ 29 @30 Barley—Western........56 @®68 
Feeding....0. seccce.-.41 @47 


EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of these articles during the month 
of October, and the ten months, for the past three 
years have been as follows: 





maperts 1900. | 1899. 1898. 
from 0.8. | October. == October. [10 Months| October. {10 Months 











Quantities. 
Wheat.bush.| 10,774,735) 79,840,042) 10,772,219) 92,534,344! 16,225,947/112,087,761 
Flour...bbis.| 1,675,80¢/ 15,297,72¢) 1,364,931; 15,198,232) 1,593,277} 12,883,684 


Wheat....bu.| 17,863,625 | 148,679,80° 16,914,408/160,926,888| 23,895,693) 169,788,339 
Oorn...bush.} 13,500,0v3/ 147,910,201) 19,600,778) 166,492,546| 12.547,155)170,086,605 


Tot. bush. | $1,368,71t|:98,690,010) 36,415,186)327,418,988| 35,042,54+|399,874,844 


Values. $ $ $ $ s g 
Wh’t& flour.) 13,691,244/113,418,8€8) 13,111,927/126,765,02| 17,928,907/ 160,358,186 
Corn& meal.| 6,543,392) 66,547,693) 7,919,837) 68,695,144) 4,686,844) 64,829,261 








Bye......... 56,434) 1,114,378) 166,051} 3,026,25+ 705,121; 7,711,696 
Oats & meal.| 1,220,252) 9,860,815} 1,383,52)/ 12,976,3°5) 1,189,950) 16,102,459 
Barley. ..... 403,610) 5,502,725; 1,460,157! 5,480,207 142,440) 1,636,454 





Br’dstuffs....| 21,913,882] 198,448,980] 24,041,493/216,888,028| 24,653.262/250,237 465 
Provisions *.| 16,826,67) |168,170,470| 16,888,68¢|165,418,214| 16,699,272|162,874,341 
Cotton. .... | 60,891,107/228,290,632| 28,348,418] 138,738,667| 30,603,696|153, 122,196 
Petrol’m,&c.| 6,129,079] 63,013,791} 6,583,148 52,873,966, 4,643,146| 48,8€0,541 

Tot value. 103,260,(891655,918,878| 75,841,695|573,°68,873| 78,599,378 610,094,533 


sa” For ether tables usually given here see page 1048. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., Nov. 23, 1900. 

There has been some expansion in the vclume of business 
in progress this week in the cotton goods division, but 
buyers have rot operated upon a liberal scale generally. 
Some of the lighter makes of brown sheetings which are 
cheap in comparison with the price of raw material have 
been bought more freely, and there has been more doing in 
some printed fabrics, upon which new prices for spring have 
recently been made. Asa rule cotton goods are in moderate 
to smail supply in first hands, a condition which, in con- 
nection with the course of the market for cotton, causes 
sellers to maintain a very firm attitude. There have been 
some advances in prices during the week, chiefly in coarse, 
colored cottcns, and the tendency in some other directions 
is towards a higher level of values, The export trade 
shows no improvement, but most of the mills which have 
run largely upon export grades of brown cottons are divert- 
ing machinery to lighter weights. The market does not as 
yet show any effect of this in connection with the latter, a 
fair indication that quiet absorption by the home trade has 
of late been quite consideravle. -In the woolen goods 
division business continues quiet, the weather still being an 
unfavorable factor. Jobbers also are complaining more or 
less of the continued mildness of the season interfering with 
the distribution of heavy merchandise, 

WooLen Goops.—The demand this week has not teen 
equal to that of the previous week, the weather again being 
tco mild to suit the clothing trade. Orders for all descrip- 
tions of heavy-weight woolen and worsted fabrics for men’s 
wear have been small, and in light weights for next spring 
buyers have operated cautiously, There are con-iderable 
stocks of both trouserings and at peo reported on hand in 
gome quarters, and the efforts of sellers to move these keep 
the market in a decidedly irregular price condition in both 
staples and fancies, In low-grade goods satinets are fairly 
steady. The demand for overcoatings has been irregular, 
































Oxford mixtures have sold fairly well, but other descriptions 
slowly and at irregular prices. Cloakings dull and un- 
changed. In woolen and worsted dress goods business has 
been limited and the tone of the market generally poor. 
Flannels and blankets quiet at previous prices. 

DomEsTIO CoTToN Goops.—The exports of cotton goods 
from this port for the week ending Nov. 19 were 7,052 
packages, valued at $276,003, their destination being to the 
points specified in the tables below : 

















1900. 1899. 
NEw YORE TO Nov. 19. 
Week. | Since Jan.1.|| Week. |Since Jan. 1. 

Great Britain...... ees -e- 98 2,146 47 1,859 
Other European...........- 18 1,448 25 916 
ee 35| 140,497 1,180} 216,849 
J. SS apeegneenaeees FC 12,742 2 3,092 
Mata eekomnds wens sesee:| 3,128 27,569 1,412 45,782 
penoesecconccces ene 43 4,195 233 14,011 

West Indies......... 1,582 27,335 665 6, 
| Se 2 2,784 129 4,195 
Oentral America. 192 10,897 327 9,706 
South America... 630 42,455 361 37,876 

Other Countries. . 330 8,187 76 7; 
DOC. ccccccnccccocvccces.) 7053 BB0,355 4,457| 368,179 

















The value of the New York exports for the year to date has 
been $12,494 246 in 1900, against $13,542,007 in 1899. 

In brown cottons the best business of the week has been 
done in 4- yard sheetings and lighter, the market for these 
ruling firmer at the close. Standard and 3-yard makes are 
dull and irregular for gocds in stock. Ducks and brown 
osnaburgs steady, but demand moderate. All leading lines 
of bleached cottons are scarce, and although no higher prices 
are quoted, the tendency is against buyers, with advances 
probable in the near future. Wide sheetings and cotton 
flannels and blankets firm. For coarse, colored cottons the 
demand keeps the market quite clean, and advances of \4c. 
to 1c. per yard are quoted in several lines of denims, ticks 
and plaids. Kid finished cambrics and other cotton livings 
are quiet at steady prices. Fancy prints have been in moder- 
ate request on the basis of 5c. for full standard lines. In 
staples shirting prints bave sold to a considerable extent, 
with an average business in other lines at steady prices. 
Ginghams are scarce and some Southern makes advanced 
4c, to gc. per yard. Print cloths have been quiet for regu- 
lars at 31¢c., but good sales reported of odd goods in a firm 
market, 

ForEIGN Dry Goops.—In dress gcods the demand has 
been almost entirely for light-weight fabrics and general 
business moderate. Silks and ribbons are quiet at previous 
prices. Linens firm with tair sales. Burlaps quiet but 
prices maintained. 

Importations and Warehouse Withdrawals of Dry Goods 

Theimportations and warehouse withdrawals of ot goods 
at this port for the week endixg Nov. 22, 1900, and since 
January 1, 1900, and for the corresponding periods of last 
year are as follows: 
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State AND City DEPARTMENT. 


News Items. 


California.—Amendment Defeated.—At the recent elec- 
tion this State voted on several amendments to the State 
Constitution, The only one of interest to the readers of this 
department was that providing for the exemption from 
taxation of State, county and municipal bonds. This amend- 
ment, from local reports, seems to have failed, although full 
returns have not yet been tabulated. 

Cumberland County, Tenn.—Jnjunction Dissolved.—We 
take the following dispatch from Crossville, dated Novem- 
ber 6, from the Nashville ‘‘Banner:” ‘‘ Judge Fisher has 
dissolved the injunction filed to prevent Cumberland County 
issuing $50,000 in bonds to the Tennessee Central Railroad. 
The County Court will also decide that the road has been 
completed according to contract and the bonds will be 


issued.” 

Hamilton County, Ohio.—Bond Litigation.—A sui’ has 
been instituted by Geo. W. Losh, a taxpayer, acc rding to 
the Cincinnati ‘‘ Commercial Tribune,” to enjoin the collec- 
tion of taxes to create a sinking fand to pay off the $100,000 
armory-construction bonds of this county issued in 1888 and 
$15,000 armory furnishing bonds issued in 1889. It is con- 
tended that the laws authorizing these bonds are unconstitu- 
tional and that therefore the County Commissioners had no 
authority to issue them, and consequently the tax levied to 
pay them is illegal. 

Iowa.—Constitutional Convention.—Returns show that at 
the recent election 17,928 votes were cast in favor of the 
holding of a constitutional convention while 170,515 were 
cast against the proposition. 

Missouri.—Amendments Carry.—Lecal papers have it that 
the amendments to the State Constitution permitting the 
city of St. Louis to issue $5,000,000 Fair bonds and authoriz- 
ing the Legislature to appropriate $1,000,000 for the purpose 
of a State exhibit both carried at the recent election. It is 
likewise s'ated that the amendment providing for the payment 
by a holder of a mortgage of ashare of the taxes assessed 
against the mortgaged property also carried, but there is 
some talk of contesting the legality of this amendment on the 
grounds that the law regarding publication before election 
was not complied with. 

Salt Lake City, Utah.—Bond Litigation.—The Salt Lake 
“Tribune” states that on Nov. 14, W. P. O'Meara, a citizen 
and tax payer, instituted suit in the Supreme Court to enjoin 
the Mayor and City Council from issuing the $250,000 4¢ 10- 
20 year (optional) water bonds awarded on Oct. 9 to E. D. 
Shepard & Co., New York City. It is claimed in the peti- 
tion that the issuance of these bonds would bring the city’s 
indebtedness beyond its legal limit. It is also contended that 
there were several irregularities in the election at which the 
bonds were authorized. A temporary injunction has been 
granted, returnable for argument on Dec. 3, 1900. 

Simpson County, Miss.—Bonds in Litigation.—We are 
advised that the $25,000 67 20-year court house and jail bonds 
mentioned in the CHRONICLE Oct, 13 have not been issued, as 
the matter is in litigation, 

South Carolina.—Amendment Carries.—It seems from 
local papers that that the amendment to the State Constitu- 
tion permitting the issuance of bonds for water and sewer 
purposes by the cities of Charleston, Columbia, Rock Hiil, 
Florence and Georgetown, outside of the debt limit of 87, 
carried at the recent election. It appears, however, that 
there was anerror in the Act, in that the wrong article of 
the Constitution was quoted in referring tothe part to be 
amended. Itis probable that a test case will be prepared to 
determine the vatidity of the amendment, 

Virginia.—Fatra session of the State Legislature.—Gov- 
ernor J. Hoge Tyler has issued a call for a special session of 
the State Legislature to cenvene on Jan, 23, 1901. The pri- 
mary object of the extra session is stated to be to perfect 
arrangements for holding a constitutional convention. 

_Wooster, Ohio.—Bonds Valid.—The Cincinnati ‘‘Commer- 
cial Tribune,” on Nov, 16, stated that the Federal Court of 
Appeals had sustained the opinion of Judge William R. Day, 
of the United States Circuit Court of Northern Ohio, who 
held valid certain refunding bonds of Wooster. These bonds, 
aggregating $78,000, were authorized under an Act of tne 
State Legislature, which act did not specify the purpose for 
which the bonds were to be issued, and it was contended 
therefore that they were illegal. Judge Day, in his opinion, 
declared that the purpose for which the bonds were issued 
is shown on their face to be for the refunding and extending 
of existing bonded debt of the city, and that the city was 
liable for both the principal and the interest of the bonds. 
This view, as stated above, is upheld by the Court of Appeals. 








Bond Calls and Redemptions. 


Allegheny County, Pa.—Bond Call.—The Sinking Fund 
Commissioners have called for payment Jan. 1, 1901, at the 
office of the County Comptroller, compromise bonds Nos, 630 
to 645, inclusive; 656 to 660, inclusive; 662, 663, 664 and 666. 
Bonds are all dated Jan. 1, 1863. 

Davenport, lowa.—Bond Call.—This city has called for 
payment November 30 street-improvement bonds Nos. 491 to 
498, series of 1895. 





Henry County. Mo.— Bond Call.—Interest ceased Novem- 
ber 1 on bonds Nos. 37 to 40, inclusive, each in denomination 
of $500, dated March 1, 1892. 

Lincoln, Neb.—Bond Cali.—M. I. Aitken, City Treasurer, 
has called for payment November 22 at Kountze Bros., New 
York City, $100,000 5¢ intersection paving bonds, third series, 
dated Nov. 22, 1890. 





Bond Proposals and Negotiations this 
week have been as follows : 


Akron, Ohio.—Bond Sale.— On Nov. 17 the $6,500 5¢ street- 
assessment bonds were awarded to Denison, Prior &7Co., 
Cleveland, at 104:77. For description of bonds see CHRONICLE 
Oct. 27, p..875. 

Barron County, Wis.—Loan Authorized.—The Board of 
Supervisors on November 15 authorized a loan of $30,000 to 
build a new court house. 

Bates County, Mo.—Bonds Defeated.—The proposition to 
issue $50,000 court-house bonds failed to carry at the recent 
election. ie: 

Beaumont, Texas.—Bond Sale—On November 15 the 
$115,000 5¢ 20-40 year (optional) public-improvement bonds 
were awarded to N. W. Harris & Co., Chicago, at 109°70 and 
accrued interest. Following are the bids: 

N. W. Harris & Co., Chicago.$126,165 00 | Duke M. Farson, Chicago...$116,200 00 
Rov Robinson, Atianta.... 122,18750 | Redmond & Stewart, Cedar 
R. V. Montague, Kan. City.. 120,62500| Rapids 115,400 00 

Securities are dated August 1, 1900. For full description 
of same see CHRONICLE Nov. 10, p. 980. 

Bellaire (Ohio) School District.—Bonds Voted.—At the 
recent election the issuance of $25,000 school-house bonds 
was authorized. 

Belle Fourche (S. Dak.) School District No. 1.—Bond 
Sale.—On November 15 the $5,000 6% 20-year school- building 
bonds were awarded to F. R. Fulton & Co,, Chicago, at 
10490, Following are the bids: 

F. R. Fulton (& Co , Chicago...$5,245 00 | R.V. Montague & Co., K. City.$5,150 00 
Chas. H. Coffin, Chicago....... 5,176 00 | W. J. Hayes & Sons, Cleve.... 5,10000 

For description of bonds see CHRONICLE Oct. 27, p. 876. 

Belleville, Ont.—Debenture Sale—On November 5 the 
$90,000 4% 40-year consolidated debt debentures were award- 

» $40,000 to La Caisse D’Economie de Notre Dame de 
Quebec at 100°75 and the remaining $50,000 to E. H. Gay & 
Co., Montreal, at par. For description of securities see 
CHRONICLE Oct, 20, p. 823. 

Belvidere, Ill.—Bond Sale.—On November 15 $5,000 6¢ 
sewer bonds were awarded to the Second National Bank of 
Belvidere at 106°03. Following are the bids: 

Second Nat. Bank, Belvidere.$5,301 50 | W. J. McDonald & Co,Chicago.$5,083 00 
People’s Bank of Belvidere... 5,295 <5| 8S. A. Kean, Chicago...........+ 5,012 50 
C. EK. Fuller, Belvidere........ 187 50 

Four bonds are in denomination of $500 and five of §$600 
each, all dated Nov. 15, 1900. Interest wili be;payable annually 
and the principal will mature yearly on March 1, $500 from 
1902 to 1905, inclusive, and $600 from 1906 to 1910, inclusive. 

Bowling Green, Ohio.—Bond Of ering.—Proposals will be 
received until 12 m., December 15, by Alex, Williamson, 
Corporation Clerk, for $10,000 4% sewer bonds, Securities 
are part of an issue of $30,000 bonds recently authorized for 
sewer purposes. They are in denomination of $500, dated 
Dac, 15, 1900. Interest will be payable March 1 and Sept. 1 
at the office of the Village Treasurer. Principal will ma- 
ture $1,009 yearly on March 1 from 1902 to 1911, inclusive. 

Brazoria County, Texas.—Bond Sale.—The State School 
Fund has purchased at par $29,790 court-house and bridge 
bonds. 

Brenham, Texas.—Bond Election.—On December 4 an 
election will be held to vote on the question of issuing $15,- 
000 bonds to build a city hall to take the place of the one 
destroyed by the hurricane on Sept, 8, 1900. 

Buchanan County, Mo.—Bonds Defeated.—The issuance 
of $100,000 jail bonds failed to carry at the November elec- 
tion. 

Buckland (Ohio) Special School District.— Bond Offer- 
ing.—Proposals will be received until 12 mM. November 26 for 
$2,400 5% school-house bonds. Securities are in denomina- 
tion of $150. Interest will be payable at the People’s Na- 
tional Bank of Wapakoneta, Principal will mature one bond 
each six months from March 1, 1902, to Sept. 1, 1909, in- 
clusive, 

Buffalo, N. Y.—Bids.—We stated last week that on Novem- 
ber 16 the $450,009 314¢ Main and Hamburg Street Canal and 
$10,927 13 814% grade-crossing bonds were awarded to Esta- 
brook & Co, and R. L. Day & Co., New York, at their joint 
bids of 108°54 and 105:94, respectively, and that the $200,000 
3144 school bonds were awarded to the Erie Mg p Rge yo 
Bank of Buffalo at 103°56. We give below a full list of the 
bids received at that time : 






$450,000 $200,000 $10,927 13 
Cana School Grade-C: 028- 
Bon Bonas. img Bonds. 
Estabrook & Co.and R.L. Day & Co., * 

OW YOrK..ccccccccccecoscccccocccccsccce 103°54 105°94 
Erie County Savings Bank, Buftalo 03°56 05°16 
Jos. E. Gavin, Buffalo.......scceccscecrecs 03°215 105°815 
N. W. Harris & Co., New York ........ - 103°15 105°20 
Farson, Leach & Co., New York. «1 103°20 105°25 
Blodget, Merritt & Co., Boston.......... 103°15 105°31L 
W. J. Hayes & Sons, Cleveland.......... 103°25 105°40 
Thompson. Tenney & Crawford and 

John D. Everitt & Co., New York..... 103°013 01S) — (ll eet 
People’s Bank Of Buffalo.....sccccooscese coeoes son onee 105°60 


The sales were on about a 3°10% basis. 
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Butler County, Ohio.—Bond Offering.—It is stated that 

roposals will be received until 11 A. M., November 30, for 
B15 000 31¢¢ court-house bonds, Securities will mature $2,000 
yearly. beginning Jan. 1, 1903. . 

Calvert County. Md.—Bond Sale.—This county has sold 
$1,000 5% bonds to Dr. L. E. Payne, Leondardtown. Interest 
on these bonds will be payable annually on May 1 and the 

rincipal will mature $540 May 1, 1903, and $500 May 1, 1904. 

hey are in denomination of $100. 

Cambridge, Mass.— Bond Sale.—On November 17 the #43,- 
000 314% 10 year, $51,000 31¢¢ 20-year and $50,000 34¢¢ 40-year 
bonds were awarded to Estabrook & Co., Boston, at 107°14 
for the entire amount, being on a 3°078¢ basis. Following 
are the bids: 









$43,000 $51,°00 350, 
B rte le ft alls Ut 
H. Rollins & Sons, Boston. ............. 3" Z *u' 
£2 Higginson & Co., Boston...... «+» 108°48 196°21 09°73 
Domirick & Dominick, New York.. 103°452 106°172 109°858 
Blodget. Merritt & Co., Boston.. 103°41 106°07 109°78 
Mason. Lewis & Co., Boston. X 106°20 109 86 
Jose, Parker & Co., Boston 03° 103°778 108391 
R. L. Day & Co., Boston 106°03 109°329 
N. W. Harris & Cu.. Boston 106°135 104585 
Parkinson & Barr, | nw oe re pd 
‘o., Boston... 
0. A. Fernald & ot Ha 


Adams & Co., Bosion 

Besides the bid of Estabrook & Co., given above, Vermilye 
& Co., Boston, offered 106°14 for the entire $144 000 bonds, 
For full description of bonds see CHRONICLE Nov. 17, p. 1030. 

Cape May (N. J.) School District.—Bond Sule.—On Nov- 
ember 15 the $35,000 314¢¢ 1-35-year (serial) s:hool- hous» bonds 
were awarded to H. W. Poor & Co., New York City, at 
102:50—an interest basis of about 3 3114%. Following are the 
bids : 


. W. Poor & Co., New York .102°50 
, a Brown & Co., New York.100°299 


For description of bonds see CHRONICLE Noy, 3, p. 929. 

Carbon County, Utah.—Bonds Defeated.—The ques ion of 
issuing $10,000 court-house bonds was defeated at the gen- 
eral election. : 

Carnegie, Pa.—Bonds Voted.—This borough has voted in 
favor of issuing $60,000 sewer and street improvement bonds. 

Concordia (Kan.) School District.—Bond Offering.- Pro- 

als will be received until 8 P. M., D-cember 3, by A. L. 
ilmoth, Cierk of the Board of Education, for $4,000 high- 
school- building bonds. : 

Dallas County, lowa.—Bonds Voted.—The issuance of 
$85,000 court house bonds has been favorably voted upon. 

Dedham, Mass.—Sonds Voted.—At a special town meeting 
held November 15 it was voted to issue $120,000 bonds for a 

werage system. 

“helawrere, Ohio.—Bonds Voted.—On November 6 the vote 
in favor of issuing the $75,000 sewer bonds was 1,222 and the 
negative vote was 562, 

Dodgeville, Wis.—Bond Election—On November 27 a 
special election will be held to vote on the question of issuing 
$4,000 park bonds. ‘ d 

Duluth, Minn.—Bond Sale.—The highest bid received on 
November 19 for the $99,000 4% 30-year gold improvement 
bonds was that of the Commercial Inves'ment Co. of Da- 
luth at 100°51—an interest basis of about 3:971¢. Following 


are the tide “0 Dul’th.+$99,504 90 | N. J. Uph Duluth $99,000 00 

Commercial Iny.Co.,Du ; t - J. Upham, Puluth....-. -899, 
Leac Co., Chic...*99,08000|W. J Hayes & Sons (less 

Barsoa, aie $1,000 commission) 99,000 00 


+ And blank bonds. + And accrued interest. 

Bids were also received from W. R. Todd & Co., Cincin- 
nati, and Denison, Prior & Co., Cleveland, but we are ad- 
vised they did not properly qualify as bidders. Several local 
bids were received for small amounts at par. For descrip- 
tion of bonds see CHRONICLE Oct. 27, p. 876. 

Dunkirk, N. Y.—Bond Sale.—The Western Savings Bank 
of Buffalo has purchased an issue of $10,000 4¢ street im 

rovement deficiency borids. These bonds will mature in 
ovember, 1901. / 

El Campo (Texas) School District.—bord Offering.— 
Proposals will be received at any time by D. P. R-dwine, 
Secretary, for $7,500 41¢¢ 20-year bonds. Securities are in 
denomination of $500, dated Uct. 1,19 0. Interest will be 
oayable annually in El1Campo, These bonds were registered 

y the State Comptroiler on Nov. 15 1900. 

Faribault, Minn.—Bond Sale.—On November 15 the $37,- 
000 4% 30-year gold general-fand bonds were awarded to the 
Minnesota Loan & Trust Co., Minneapol's, at 100°531—an in- 
terest basis of about 3°97¢. Following are the bids: 


.L. & Tr. Co.. Minn’lis..$37,197 50 Citizens’ Nat. B’k, Faribau!t.$37,165 00 
ee & Go.. Minn... 37,19500 Mason, Lewis & Co., Chicago. 47,151: 0 
Trowbridge « NiverCo.. Chic, 37,190 00 | Faisun, Leach & Co.. Chic .. 37,137 50 
} 
I 


| Penhale & Fisher, New York....100°]05 


Kane & Co., Minneapolis .... 37,11 00 | Devitt, Tremble & Co., Chic.. 37,105 v0 
N. W. Harris & Co., Chicago. 37,166 00 | 

For description of bonds see CHRONICLE Nov. 10, p. 989. 

Florence, Ala.—Bonds to be Issued.—This city, it is stated, 
will shortly issue $40,000 5¢ 30-year sewer bonds, 

Genesee, Idaho. - Bonds Vefeated —At the election held 
November 10 the question of issuing $17,000 water bonds was 
defeated. 

Gloucester County, N. J.—Bond Offering.—The County 
Board of Freeholders has authorized the issuance of $30,000 
4¢ 1-10-year (serial) road bonds. Proposals tor these bonds 
will be received until 1 P. M., November 30, by Geo. E. Pier- 
son, County Collector, at Woodbury, N. J. They wiil bein 
denomina ion of $500 and the interest will be payable semi- 
annually. 

Gowrie, lowa.— Bond Sale.—On November 19 the $5,000 
4% 10-20-year (optional) bonds were awarded to Chas. 5. Kid 
der & Co., Chicago, at 98 and accrued interest. Following 
are the bids : 








Chas. 8. Kidder & Co., Chic....$4,900 00 , Geo. M. Bechtel, Davenport:$+,850 00 
Denison. Prior & Co., Cleve.. 4,9 000] 8S. A. Kean, Chicago...........+ 4,750 00 
W. J. Hayes & Sons, Cleve.... 4'900 00 is 


For description of bonds see CHRONICLE Nov. 17, p. 1030. 

Greensboro, N. C.—Bond Offertin,.—Proposals will be re- 
ceived until 8 P. M., December 14, by Z V. Taylor. Mavor, 
and the Board of Aldermen, for $100,0u0 5% water, $25,000 5¢ 
electric-light and $10 000 5¢ street-improvement gold bonds, 
Ninety-nine water bonds arein denomination of $1.000, one 
of $500 and five of $100 each; the electric light tonds are 
thirty in number, of which twenty-four are $i,U00 each, one 
of $500 and five of $100 each; the street bonds are all of 
$1,000 each. Securities are all dated Jan. 1, 1901, and will 
mature Jan. 1, 1931. Interest will be payable semi-an- 
pually at the office of the City Treasurer. The bonds 


000 | will be certified’ to as to genuinene-s by the United S ates 


Mortgage & Trust Co.. New York City, and their validity 
passed upon by James H. Caldwell, E-q., of New York City, 
and by A. M. Scales, Esq , of Greensboro. A certified check 
for 24 of the amount of bonds bid for, payable to the City 
Treasurer, must accompany proposals. 

Hamilton, Qhio.—Description of Bonds.—The $3,000 fire- 
engine-house bonds voted at the recent election will be in 
denomination of $500, dated Jan. 1, 1901. Interest wiil be at 
the rate of 4% and the principal will mature one bond yearly 
from 19(/2 to 1907, inclusive. 

Hancock County, Ga.—Bond Sale.—On November 20 the 
$16,000 5% 16 31 year (serial) bonds were awarded to W. G. 
Solomon & Co. of Macon at 112°57—an interest nasis of about 
+e For description of bonds see CHRONICLE Nov. 17, 
p. 1030. 

Homer, Mich.—Bond Offering.—Proposals will be received 
until 7:30 Pp. M., December 10, by L. T. Van Horne, Viilage 
Clerk, for $10,000 4% water bonds. Securities are in denom- 
ination of $1,000, dated Dec. 31, 1900. Inter+st will be pay- 
able annuaily at the office of the Village Treasurer. Prin- 
cipal will mature $1,000 yearly on December 31 from 1910 to 
1919, inclusive. 

Jackson, Ohio.—Bonds Defeated.—The proposition to issue 
$15,000 sewer bonds failed to carry at the recent election, as 
the necessary two-thirds majority was not cast in favor of 
the bonds. 

Jefferson County, Ohio.—Bond Sale.—On November 17 
$6,100 5g Adena and Harrisville free-turnpike bonds were 
awarded to The Lamprecht Bros. Co., Cleveland, at 103°15 
and accrued interest. Following are the bids: 
Lamprecht Bros. Co.. Cleve. .*$6,189 -“ Nat. Exch. B’k, Steubenville*$6,133 00 
—_— Smithville National Bank..... 6,250 00 

* And accrued interest. 

Securities are in denomination of $500, dated Aug. 1, 1900. 
Interest will be payable semi-annually at the office of the 
County Treasurer. Principal will mature as follows: $500 


on Feb, 1, 1906, on Aug. 1, 19(6, and on Feb. 1. 1907; $1,000 


= See 1, 1907; $500 on Feb. 1, 1908, and $3,000 on Aug. 1, 
8. 

Kingfisher, Okla.—Bond Offering.—Proposals will be re- 
ceived until 2 Pp. M., Novemter 30, by Henry Amey, City 
Cierk, for $16,000 water and $10,000 electric-light 42 10-20- 
year bonds. Securities will ba issued in denominations of 
from $'00 to $1,000, as the purchaser may desire. Interest 
will be payable semi-annually. A certified check for 2% of 
bid must accompany proposals. These bonds were voted at 
an election held Oct. 22, 1900, 

Lake County, Colo.—Bonds Defeated.—At the November 
election the question of issuing bonds to refund all the out- 
standing bc nds and warrants of the county was defeated. 

Lavsingburg, N. Y.—Bond Sale.—On Novembrr 15 the 

$20 000 4¢ 50-year water bonds were awarded to Alien, Sand 
& Co, New York, at 121°162—an interest basis of about 
3°157%. Following are the bids: 
Allen, Sand & Co., New York....121°162 | E. D. Shepard & Co., New York.117°38 
Geo. C. White Jr.. New York.... 1 0°62 | Lamprecht Bros. Co., Cleve. ..117°38 
J. A. Cantwell, Utica............. 118°748 | Farson, Leach & Co., New York.116°53 
Kstabrvok & Co.. New York. .. R. Kievbolte & Co., New York. .116°28 
George M. Hahn, New York.....118°43 , W. R. Todd & Co., New York....112°00 
Seymour Bros. & C »., N. Y......117°80 |S. A. Kean, Chicago............++ 106°25 
W. J. Hayes & Sons, Cleve...... 117°75 

For description of bonds see CHRONICLE Oct, 27, p. 877. 

Lauderdale County, Ala.—Bonds Proposed.—This county 
seeks legislative authority for the issuance of $40,000 5% 30- 
year bonds to pay for the new court house. 

Lawrence County, Miss.—Bids.—Following are the bids 
received November 5 tor the $16,U00 6% 5-10-year (optional) 
bridge bonds: 

N. W. Harris & Co., Chicago.$17,181 00 | Miss. Valley Tr. Co., St. L....$16,360 00 
Coas, H. Coffin, Cbicago ..... 16,481 00 | John Nuveen & Co., Chicago. 16,305 00 
W.J. Hayes & Sons, Cleve.... 16,385 00! Duke M. Farson, Cnicago.... 16,210 00 

As stated last week, bonds were awarded to N. W. Harris 
& Co., Chicago, at 107 38 and a cruei interest. 

Lee County, lowa.—Bona Sale. —Local dispatches report 
that the $550,000 refunding bonds (offered for sale on 
June 12, the only bid reccived at that time b-ing rejected), 
bave been awarded by the Board of Supervisurs to N. W. 
Harris & Co., Caicago, at 100-919, 

Lexington, Mass.— Bom Sale.—The $10,000 4¢ gold water 
bonds mentioned in the CHRONICLE April 7 have been sold to 
Estabrook & Co., Boston, at 112 639—an interest basis of 
about 3°144%. Securities are dated Nov. 1, 1900, and will 
ma'ure Nov. 1, 1920. 

Lincoln County (Minn.) School District No. 64.—Bond 
Sale —On October 29 this district sold an is:ue of $3,500 5¢ 
15-year bonds to J. @. Lund of Canby, Minn., for $3,623. 
The only other bid received for the bonds was $3,590 made 
by the Lincoln County State Bank of Hendricks. 
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Louisville, Ky.—Temporary Loan.—The City Treasurer 
has borrowed $25,000 from the First National Bank of Louis- 
ville and $50 (00 from the German Insurance Bank of the 
same city. Loan will mature Feb. 1, 1901. 

Ludlow, Vt.—Bonds Authorized.—A loan of $12,000 has 
been authorized for the purpose of paying the cost of build- 
ing a town hall. 

Lynn, Mass.— Fond Offering.—Proposals will be received 
until 12 mM. November 26 :or $5,000 4% water-works-improve- 
mert bords. Securities will be issued in denominations of 
$1,000 or any multiple thereof. Interest will be payable 
semi annually by check. Principal will mature Oct. 1, 1930, 

Mamaroneck, N. Y.—Bond sale.—Qn November 21 this 
village sold $2.000 bonds to the Port Chester Savings Bank 
at par for a8 90¢ bond. Geo. M. Hahn of New York City 
bid 101‘79 for 4s and the Union Savings Bank of Mamaro- 
neck bid par for 44s. Securities are in denomination of 
$250, dated Dec. 1, 1900. Interest will be payable semi an- 
nually, and the principal wi!l mature $250 yearly on Dec. 1 
from 1905 to 1912, inclusive. Assessed valuation of the vil- 
lage is $5,061,160, 

Mamareneck (N. Y.) Union Free School District No. 1. 
- Offering.—Proposals will be received until8P. M., 
November 27, by the Board ot Education, Stanley A. Bryant, 
Secretary. for $25.000 31¢¢ bonds. Securities are in denom- 
ination of $2,501, dated Dec. 31, 1900. Interest will be pay- 
able semi-annually and the principal will mature $2,500 
yearly on December 31 from 1910 to 1919, inclusive. A certi 
fied check for $1,250, payable to John H. McArdle, President 
Board of Education, must accompany proposals, 

Marion Cuunty, lowa.—Bond Sale.—This county, we are 
— has sold an issue of $70,000 refunding court-house 


Mayfield, Ky.—Bonds Defeated.—The citizens of this city 
recently defeated by a large majority the proposed issuing 
of $50,000 street improvement bonds. 

Mendon, Mich.—Bond Uffering.—Proposals will be received 
until 2 P.M, Dec. 15, by this village for $8,000 5¢ electric- 
light-plant bonds. Securities will be dated Jan. 1, 1901. 

Middlesex County, Mass —Bond Offering —Proposals will 
be received until 10 a m. November 27. by Levi S Gould, 
Chairman County Commissioners, for $40,000 344% 1-4 year 





(serial) court-house improvement bonds. Securities ‘are 
dated Dec. 1, 1900. Interest will be payable semi-annually 
at the Beacon Trust Co., Boston. 

Middlesex County Ns 0. London), Ont.—Debenture 
Offering.—Proposals will be received until 4 Pp. m., Dec. 5,. 
1900, by A. M. McEvoy, County Treasurer, for $12,600 34¢¢ 
20-year gold debentures. Securities will be dated Jan. 1, 
1901. Interest will be payable June 30 and Dec. 31. 

Mille Lacs County, Minn.—Bonds Defeated.—The propo- 
sition to issue $25,(00 road-improvement bonds was defeated 
at the election held Nov. 6, 1900. 

Mount Vernon, N. Y.—Bond Sale.—On November 20 $40,- 
C00 314% 3-year tax relief bonds were awarded to W. J. Hayes 
& Sons, Cleveland, at 100°14—anfinterest basis of about 3°45¢. 

Muscatine, lowa.—Bond Sale.—Local papers report the 
sale of the $100,000 water bonds mentioned in the CHRON- 
ICLE October 6 to W. J. Hayes & Sons, Cleveland, at a price 
said to be 97°50 for 5¢ bonds. 

Nashville, Tenn.—Bond Election.—_On December 15 this 
city will vote on the proposition to subscribe $1,000,000 in aid 
of the Nashville Florence & Northern Railroad. 

New Baltimore, Macomb County, Mich.—Bond Offering. 
—Proposals will be received until 12 m., December 20, by R. 
Friday, V'llage Cierk, for $2,000 4% electric-light bonds. Se- 
curities are in denomination of $5u0, dated Jan. 1, 1901. In- 
terest will be payable annually at the City Savings Bank of 
Detroit. Principal will mature Jan. 1, 1911. , 

Owen Sound, Ont.—Debenture Offering.—Proposals will 
be received until 6 P. m., December 6, by A. J. Spencer, Town 
Treasurer, for the following debentures : 


$28,177 44 5% consolidated debt debentures, maturing $5,595 53 on Dec. 1, 1911; 
5,875 31. n Dec 1, 1912; $6,169 07 on Dec. 1, 1918; $6,477 53 Dec. 1, 
¥14, and $4,000 Dec. 1,1915. Interest will be payable annually om 


Dec. 1. 

6,000 00 4% factory debentures, maturing June 19, 1915. Interest will be 
payable January 1 and July 1. 

1,500 00 4% factory a ee June 19, 1920. Interest will be pay- 


able Javuary 1 and July 1. 

Petersburg, Va.— Bonds Proposed.—We are advised that 
the question of issuing $75,000 4% 40-year street-improve- 
ment bonds is being considered. 

Petrolia, Ont.— Debenture Offering.—Proposals will be re- 
ceived until 6 Pp. M.. November 26, by J. McHattie, Town. 
Clerk, for $762 59 4144 local imprevement debentures. Se- 
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curities will be payable in annual instalments on December 
31 for a period of six years. 


»' New York City.— Bona Sale.—On Nov. 20 the $5,333,965 14 | 


814¢ gold corporate stock was awarded as follows: Eugene 
Littauer, New York City, $50.000 40-year Bronx Park bonds 
at 11125, an interest basis of 3°014¢; the remaining bonds 
($4,783,965 14 40-year and $500,000 20 year) were awarded to 
Vermilye & Co. and Harvey Fisk & Sons, New York City, 
at 111:077 and 107°177, respectively, being on a basis of about 
3°02¢. The above sale compares very favorably with 3 074¢, 
the interest basis of the last sale, which occurred but a 





































month ago. We give below a list of the bids received : 
eceee 110° 
Bugene!Littauer, New York..........006 { F000. eauae: pened toe os 
Vermilye & Co. and Harvey Fisk 06 4,833,065 14.....40-yr. bonds @111°077 
Sons, New York......sseccccssecseeccess 600,c00........ 20-yr. bonds @107°177 
Kuhn, Loeb & Co. and Farson, Leach &.. 
Co., Now YOrk....00 .ccccccccccseccccccecs All OF TONE. ..00cccccceecc00005 @110°35 
f 1,€00,0¢ 40-yr. bonds @110°599 
D,! 40-yr. bonds @110°349 
x ..40-yr. bonds @110°099 
,0 «ee...40-yr. bonds @109°849 
Blake Bros. & Co. and R. L. Day & Co., 6(0,000.......40-yr. bonds @109°599 
SE IE cancccssnccseseccnses sabeneone> 500,000.......40-yr. bonds @109°319 
500, «ee+-.40 yr. bonds @109°099 
500,900.......40-yr. bonds @108°849 
333,9 ..40-yr. bonds @1(8"589 
500,000. ..20-yr. bonds @106 799 
Bertram & Storrs, New YorkK.......-00-+++ . bonds @110°50 


. bonds @110°125 
. bonds @110°50 
. bonds @110°00 
40-yr. bonds @110°25 
. bonds @110°106 
. bonds @109°95 
bonds @109,899 


Manufacturers’ Trust Co., Brooklyn.... { 


Hamilton Trust Co., Brooklyn. .......++. 


Knickerbocker Trust Co., New York 
People’s Trust Co., Brooklyn......--.-- «» 


Trust Co, of New York ......-sscesceceeceee 900, . 
{ 1,500,000. eoocced . yr. eeade ons 
° +500,000....... yr. bonds @109°7 
J..& W. Seligman & Co., New York...... 1'838'965 14....40-yr. bonds @109°625 
{ 600,000... 20-yr. bonds @106°45 
W.'J. Hayes & Sons, Cleveland......se0e.. 100,000....... Bronx bonds @109'38 
Franklin Trust Co., Brooklyn... ......sseeee 100,000....... 40-yr. bonds @1(9'14 
I, Jules Mayer....cccssscece s0cencceccccccccs 20,000. ...000- Park bonds @100°50 


The total of the bids received was $25,258,860 56. For full 
description of bonds see CHRONICLE Nov. 10, p. 981. 

Bond Sale.—On Nov. 21 the $30,000 3¢ gold Silver Lake 
Park bonds were awarded to Allen, Sand & Co., New York 
City, at 100°917—an interest basis of about 2°972¢. The only 
other bid received for the bonds was one of par made by the 





| 


Sinking Fund of New York City. Bonds mature November 
1 


Portland, Ore.—Bond Offering.—Proposals will be received 
until 2 Pp. m., December 10, by the Committee on Ways and 
Means of the Common Council, care of Thomas C. Devlin, 
City Auditor, for $35,000 6¢ 10-year gold improvement bonds, 
Securities will be issued in denominations of not less than 
$25 nor more than $500. Interest will be payable semi-annu- 
ally at the office of the City Treasurer. All bids must be un- 
conditional and must be accomipanied by a certified check on 
@ bank in Portland for 5% of bid, same to be made payable to 
the City Auditor. 

Proctorville, Ohio.—Bond Offering.—This village will 


| issue on December 1 $6,000 5¢ 5-20-year (optional) bonds, 


| 





| Proposals will be received until that time by Thomas W. 


Rose, Villsge Clerk. Interest will be payable at the Second 
National Bank of Ironton. A certified check for 5¢ of bid 


must aay A proposals. 
ou 


Ramse nty, Minn.—Bond Sale.—On November 19 
$100,000 ef % 20-year jail bonds were awarded to Rudolph 
Kleybolte & Co., Cincinnati, at 103:0205—an interest basis of 


about 3°293¢. Securities are in denomination of $500, dated 
Dec. 1, 1900. Interest will be payable semi-annually at the 
office of the County Treasurer. 

Richford, Vt.—Bonds Authorized by Legislature.—The 
Governor has signed a bill authorizing this place to issue 
$7,000 41¢¢ bonds to fund the floating debt. 

Salem, Mass.—Loan Authorized.—The City Council has 
— a loan of $50,000 in anticipation of the collection 
of taxes. 

Salem, N. J.—Bond Sale.—The City Council has sold an 
issue of $14,500 road bonds to Geo. C. White Jr., New York 
City, at 105°75. 

San Luis Obispo County, Cal.—Bonds Defeated.—The 
propositions to issue $25,000 wharf and $15,000 jail bonds, 
submitted at the recent election, were both defeated, 

Scranton, Pa.—Bonds Refused.—We are advised that R. 
L. Day & Co., Boston, have refused to take the $135,000 
bonds awarded to them on Aug. 16, 1900. Itis claimed by 
the Boston firm that the election authorizing the bonds was 
not legally conducted, in that the ballot used was not prop- 
erly prepared, the bond proposition being printed on the 
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ADAMS & COMPANY, 


BANKERS, 
DEALERS IN 


INVESTMENT BONDS. 


Members of Boston Stock}JExchange, 
No. 7 Congress and 31 State Streets, 





LONDON AND PARIS Geo. D. Cook Company, 
EXCHANGE, Ld., 


| 

Bankers and Exchange Agents. | 
HEAD OFFICE: 

24 Throgmorton St., London, E. C. 


The exchange is prepared to entertain | New York Office, §2 Broadway. 
a proposal for the establishment of | 
an Agency in New York. 
est references required. 


INVESTMENT SECURITIES. 
238-240 La Salle Street, 
CHICAGO. 





High- 


1850. 1900. 





BOSTON. 





MUNICIPAL BONDS. 


Securities Netting from 314 to 62 
ALWAYS ON HAND. 
Send for our Investment Circular, 


DUKE M. FARSON, Banker, 
182 Dearborn Street, 


CHIC*sGO. Denver. 


Municipal Bonds. 


E. H. ROLLINS & SONS, 
BANKERS, ‘a 


Bonds for 


Permanent Investment 


19 Milk Street, BOSTON. 
San Francisco, 


'The United States Life 


Insurance Co. 
THE CITY OF WEW YORK. 


OFFICERS: 

GEORGE H. BURFORD, President, 
Gro. G. WILLIAMS, Vice-Pres. 

C. P. FRALEIGH, 2d Vice-Pres. 

RicH’p E. COCHRAN, 3d Vice-Pres, 

A, WHEELWRIGHT, Secretary. 
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BANKERS, 
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Dealers in Government, Municipal, Rail- 
road and Corporation Bonds. 
INTEREST ALLOWED ON DEPOSITS. 
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CHICAGO, - 








WE DEAL IN 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, \geo.¢. Waztuns, ze. cnn 


172 Washington Street, 


LIST ON APPLICATION. 


ARTHUR C, PERRY, Cashier, 
JOHN P. Munn, Medical Director. 


FINANCE COMMITTEE: 
Gro. G. WILLIAMS, Pres. Ohem. Nat. Bank 





Builder 
| E. H. PERKINS, JR., Pr. Imp.@ Trad. Nat.Bk 
JamesR. PLUM, - - - = Leather 





ILLS, 


Active and successful Agents wishing to 
represent this Company may com: 
municate with Richard E. Cochran, 





SOUTHERN AND WESTERN | 


SECURITIES. 
ROSENBERGER & LIVERMORE, 
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same ballot with the names of the city officials to be voted 
for, instead of a separate ballot being used. 

South Omaha, Neb.—Bonds Re-awarded.—We are advised 
that the city has withdrawn the award made recently of 
$70,000 6% 10 year bonds tothe Packers’ National Bank of 
South Omana at 101 and has re-awarded the bonds to Charles 
Hanna of Council Bluffs at 103-429, 

Springfield, Ohio.—Bond Sale.—On November 20 the $17,- 
050 (amount reduced from $20,536) 6% 1-10-year (serial) East 
Main Street improvement bonds were awarded to the Spring- 
field Savings k at 112°27, For description of bonds see 
CHRONICLE Oct, 27, p. 878. 

Stamford, Conn.—Loan Authorized.—The sum of $10,000 
has been authorized in anticipation of the collection of taxes. 

Stanwood, Mich.—Bonds to be Issued.—This village has 
voted to issue $3,000 bridge bonds. These securities, we are 
advised, will be taken by the parties building the bridge 
when the same is completed. 

Sumpter, Ore.—Temporary Loan.—This city has borrowed 
for six months the sum of $2,000 at 8¢ interest. 

_ Terrell, Texas.—Bona Election.—On December 12 the ques- 
tion of issuing $18,000 school-house bonds will be voted 
upon. 

Thompsonville, Conn.—Bonds Proposed.—The issuance of 
gd refunding bonds is under consideration in this 

wn. 

Toledo, Ohio.—Boend Sale.— On Nov. 16 the nine issues of 
4% 234-year (average) street-improvement bonds, aggregating 
$106,016 59, were awarded to the Second National Bank of 
Toledo at 100'74—an interest basis of about 3:711¢%. Fol- 


lowing are the bids: 

Premium. | Premium. 
$783 00 | W. J. Hayes & Sons, Cleve.... $555 
Seasongood & Mayer, Cincin.. $50 30 | Merchants’ & Clerks’ Savings 
New Ist Nat. B’k, Columbus.. 60000] Bank, Toledo .. ........c00+ 338 00 


For description of bonds see CHRONICLE Oct. 27, p. 879. 

Utica, N. Y.—Bonds Voted.—At the election November 6 
this city authorized the issuance of $165,000 public-library 
bonds, $35,000 bonds for extraordinary repairs to Mary 
Street School and $25,000 bonds for extraordinary repairs to 
Central Advanced School. 

Washington (Pa.) School District.—Bond Sale.—We are 
advised that this district has sold an issue of $6,500 3144 


Second Nat. Bank, To'edo.... 





bonds to a Pittsburg bank at 102°50. Securities are free 
from tax and will mature in 1922 and 1923, 

Wauwatosa, Wis.—Bids.—Following are the bids received 
November 13 for the $20,000 4% sewer bonds: 


Farson, Leach & Co.. Chic...$20,640 80 | Mason. Lewis & Co., Chicago.$20,176 00 
Trowbridge & Niver Co.,Chic, 20,503 00 | North Western Mutual Life 


N. W. Harris & Co., Chicago.. 20,486 00, Insurance Co............000+ 000 
C. R. Williams, Pittsburg.... 20.234 00 | Milwaukee Trust Co.......... 20,000 00 
Chas. H. Coffin, Chicago...... 20,221 00 | Wisconsin Trust Co.......... 20,000 00 


As stated last week, bonds were awarded to Farson, Leach 
& Co., Chicago. 

Webb City, Mo.—Bond Offering.—Proposals will be re- 
ceived until 6 P. m., Dec. 3, by J. W. Kieff, City Clerk, for 
$20,000 5¢ bonds. Securities are dated Jan, 1, 1901, and will 
mature Jan. 1, 1921, subject to call after Jan. 1,1906. Inter- 
est will be payable semi annually. 

Webster Groves, Mo.—Bonds Aufhorized.—The issuance 
of $25,000 water bonds has been authorizad. 

Wilson (N. Y.) Union Free School District No. 1,—Bond 
Sale.—It is stated that W. J. Hayes & Sons, Cleveland, has 
been awarded an issue of $12,000 344% school bonds. 

Winchester, Mass.—Bond Sale.—On November 20 $10,000 
814% water bonds were awarded to Perry, Coffin & Burr, 
Boston, at 103055. Following are the bids : 

Perry, Coffin & Burr, Boston. 10870 | R. L. po & Co., Boston......... 102" 
G. A. Fernald & Co., § due 1909.102°76 

BOStOD.....0-+ s+2+ee due 1910.103°01 
Jose, Parker & Co., § due 1909.102°78 1 
oston due 1910.102°99 | Rogers,Newman & Tolman, Bos.102°49 

Denison, Prior & Co., Cleve..... 102°41 
W. J. Hayes & Sons, Boston....102°25 
8. A. Kean, Chicago..........++++ 100° 


N. W. Harris & Co. ., Boston..... 02 
Blodget, Merritt & Co., Boston..102°78 
Estabrook & Co., B 102°72 
Adams & Co., Boston.........06. 102°65 

Securities are in denomination of $1,000, dated Dec. 1, 
1900. Interest will be payable semi-annually and the prin- 
cipal will mature $5,000 Dec. 1. 1909, and $5,000 Dec. 1, 1910. 

Woburn, Mass.—Loans Authorized.—The City Treasurer 
has authority to borrow $65,000 in anticipation of the collec- 
tion of taxes. 

Woodstock, Va.—Bond Offering.—Proposals will be re- 
ceived until 3 P.M. December 12 for $20,000 4% 20-30-year 
(optional) water bonds. Securities were authorized at the 
election held November 15 by a vote of 176 to 48. John H, 
Grabill is a member of the committee appointed to negotiate 
the sale of these bonds. 
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Descriptive Circular sent upon application, 


Queen Building, 


New York City. 





INVESTMENT BONDS A SPECIALTY. 


ROLSTON & BASS, 
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An Audit bv this Company 
is a Guarantee that 
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proper manner. 
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have been discovered. 
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WHITING PAPER COMPANY, 
HOLYOKE, MASS., 
_ 150 Duane St., NEw YORK. 


New York Life Bldg., 


Chicago. 
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Members N. Y Stock Ex. 


EDWIN Ss. HOOLBY, 
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Financial Review 1880-1900. 
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since 1885, $2. WILLIAM B. DANACO. 
764 Pine Street, New York 
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of the despatch with which audits are 
made and reports are furnished. Man- 
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counting. 
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HENRY CLEWS&CO. 


BANKERS, 
11, 13, 15 and 17 Broad St. 


MEMBERS N. Y. STOCK EXCHANGE. 


Orders executed for investment or on margin. In- 
terest allowed on deposits, subject to check at sight. 
Act as Financial Agents for Corporations and In- 
vestors. Industrial Combinations Organized. 


Government and other Investment Bonds 
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Tel. 2385 Cort. Established 1868 


J. G. ZACHRY, BONDS, 


33 WALL STREET, NEW YORK. 


INVESTMENT SECURITIES 


LOANS NEGOTIATED 
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Bankers and Brokers Out of Hew Bork. 
CHICAGO. CHICAGO. PHILADELPHIA. 





Schwartz, Dupee & Co., 


Stocks, Grain and Provisions, 
2 Board of Trade, 
CHICAGO. 
7 New Street, . New York. 


Bartlett, Frazier & Co., 
STOCKS AND GRAIN. 


WESTERN UNION BUILDING 
CHICAGO. 


PRIVATE WIRES. 





EDWIN L. LOBDELL, 


Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 


Members New York Stock Exchange, Chicago 








MEMBER NEW YORK STOCK EXCHANGE. 
- CHICAGO STOCK EXCHANGE. Stock Exchange and Chicago Board of Trade. 
CINCINNATI. PITTSBURG. 





W. E. Hutton & Co., 
CINCINNATI, OHIO. 
BROKERS AND DEALERS IN ALL 
CINCINNATI AND OHIO 
SECURITIES. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 


CINCINNATI BONDS AND STOCKS, 


37 East Third St., Cincinnati, Okie. 


SzEAsoNGooD & Mayer, 
8. W. Cerner Third and Walnut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


High-Grade City, County, Town and School Bonds 
issued in leading prosperous States of the Union, 
especially adapted fur safe and permanent invest- 
ment for Estates and Trust Funds. 


PACIFIC COAST. 


HENRY 8ST. Goar, pywane POLLIT? 
Members Stock and Bond Exchange. 


Edward Pollitz & Co., 


STOCK AND BOND BROKERS, 




















Henry Sproul & Co., 


PITTSBURG, PA. 
MEMBERS 


NEW YORK 

PHILADELPHIA Stock 
CHICAGO Exchanges, 
PITTSBURG 


AND 
CHICAGO BOARD OF TRADE. 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 





CORRESPONDENTS: 


Bank of New York, N. B. A. 
First Nationa] Bank of Philadelphia. 


PITTSBURG, PA 
ESTABLISHED 1871. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


No. 209 FOURTH AVENUE. 
Oldest Pittsburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 














Hawaiian Sugar Stocks a Specialty | generat BANKING, COLLECTIONS, 
403 Califernia Street, 
SAN FRANCISCU. CAL. INVESTMENTS. 
ST. LOUIS. 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1859. 
ransact a General Banking Business. 
COLLECTIONS GIVEN SPECIAL ATTENTION. 


Financial 














The Investment Company 
of Philadelphia. 


310 Chestnut St., Philadelphia 
Paid-Up Capital, - - $800,000 


This Company undertakes the negotiation and 
iasue of loans and capital of Companies on the New 
York or Philadelphia Market and will make ad- 
vances upon approved Corporate, Personal or Rea) 
Estate security. 

Under its charter rights it will act as Trustee 
Agent or Manager for the control of corporations 
ori for the censtruction of public or private works. §| 








EDWARDS WHITAKER. CHARLES HODGMAN, 


Whitaker & Hodgman, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS, 


Richardson & Clark, 
BANKERS, 
25 Exchange Street, Providence, R. I. 


Transact a general banking business. Bonds, 
Stocks and Local Securities. Commercial Paper 
bought and sold on commission. Private wires to 
New York, Boston and Philadelphia 


A. G. Becker & Co., 


(INCORPORATED. ] 


COMMERCIAL PAPER, 

















199 La Salle Street, Chicago, DL 


Edward B. Smith & Co., 


BANKERS AND BROKERS, 
BOURSE BUILDING, 


PHILADELPHIA. 
Members Phila. and New rors stock Exchanges, 


E. W. Clark & Co., 


BANKERS AND BROKERS, 
No, 139 South Fourth S&t., 
PHILADELPHIA. 


nsact a neneral banking business. Allow in- 


terest 0 on depos’ 
Members of tbe Philadelphia and New York Stock 
Becbanges, and connected by priv«te wire with New 








W. G. H H. 8. HOPPER, 
Members ¢ of of Philadelphia stk Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special! attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


John H. McQuillen &Co, 


BANKERS AND BROKERS, 
104 SOUTH FOURTH STREET, 
PHILADELPHIA. 

Members Philadelphia Stock Exchange. 


SOUTHERN. 


WILLIAM wieen & Sons, Established 1802. 
WILSON, COLSTON & Co., 1867. 


Wilson, Colston &’ Co., 


Members of Baltimore Stock Exchange, 
BANKERS, 
216 East Bal: imore S:reet, Baltimore. 


Investment and vy Securities a spec- 
ialty, and whole issues hand! e 
Exceptional facilities for dealings in all classes of 
Southern Bonds. Loans on Collateral Securities 

negotiated. 


6 , 
Wyndham Bolling, 
BANKER, 
RICHMOND, VA. 

Southern Securities, 
Virginia-Carolina Chemical Co. Stock. 
eat National Bank, New 




















Davenport & Co., 
BANKERS AND BROKERS, 
RICHMOND, VIRGINIA, 


ESTABLISHED 1860. 
Correspondence solicited and information fure 
—- about ge ate, Municipal and Rail- 


investment Securi 
"oReference—Bank of ‘New’ York, N. B. A. 


Mottu, de Witt & Co., 


Bankers and Brokers, 
NORFOLK, VA. 
SOUTHERN INVESTMENTS. 


John W. Dickey, 
BROKER, 
AUGUSTA, GA. 
SOUTHERN SECURITTES. 


ST. PAUL. mrt 
Chas. H. F. Smith & Co., 


- INVESTMENT SECURITIES, 
STOCKS, BONDS AND GRAIN, 
Pioneer Press Bide., ST. PAUL, MINN. 


Only members New York Stock Exchange in the 
Northwest. Members Chicago Board of Trade 
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Zusurance. 





OFFICE OF THE 


ATLANTIC MUTUAL 
INSURANCE CO. 


NEw YorE, January 23, 1900. 
The Trustees, in conformity with the Charter 
of the Company, submit the following state- 
ment of its affairs on the 31st of December, 
1899: 
Premiums on Marine Risks from 
ist January, 1899, to 31st De- 


GEE, TOTO. savnsccscccecnsss $3,166,420 39 
Premiums on Policies not 
marked off 1st January, 1899. 967,555 24 





Total Marine Premiums..... x. $4,133,975 63 


Premiums marked off from 1st 
January, 1899, to 31st Decem- 


ber, 1899. ......ccccceccccccce -- $3,305,179 3° 
Losses paid during 
thesame period. 


(less salvages, 
O60.) ..neneesccnne $2,276,689 96 


oe 


Returns of 
Premiums 
& Expen’s. $484,296 77 


The Company has the follow- 
ing Assets, viz.: 

United States and State of New 

York Stock, City, Bank and 


other Stocks...............0006 $5,483,944 00 
Loans secured by Stocks and 
special deposits in Banks and 
Trust Company................ 2,395,500 00 
Real Estate and Claims due the 
Company, estimated at........ 1,125,000 00 
Premium Notes and Bills Re- 
CIID vcsacnaceceesseccenns -- 1,005,756 77 
ash in the hands of European 
bankers to pay losses under 
policies payable in foreign 
GIN sos i cee bik ccewapecsncs . 147,790 55 
RUNGIR MANES siiasiccccncccacas 266,139 29 
DENSE wcndnseewds sdncuwesee $10,424,130 61 


Six per centinterest on the outstanding cer- 
tificates of profits will be paid to the holders 
thereof, or their legal representatives, on and 
after Tuesday, the sixth of February, next. 

The outstanding certificates of the issue of 
1894 will be redeemed and paid to the holders 


thereof, or their legal representatives, on and 


after Tuesday, the sixth of February next, 
from which date all interest thereon will cease. 
The certificates to be produced at the time of 
payment, and canceled. 

A dividend of Forty per cent is declared on 
the net earned premiums of the Company for 
the year ending 31st December, 1899, for which 
certificates will be issued on and after Tues- 
day, the first of May, next. 

By order of the Board, 


J. H. CHAPMAN, Secretary. 





TRUSTEES: 





Gustav Amsinck, 
Vernon H. Brown, 
Waldron P. Brown, 
William B. Boulton, 
Francis M. Bacon, 
Goorge Coppell, 
Joseph H. Chapman, 
James G. De Forest, 
William E. Dodge, 
James H. Dunham, 
‘Everett Frazar, 
Ewald Fleitmann, 
Edward Floyd-Jones, 
Horace Grav, 


Anson W. Hard, 
Clifford A. Hand, 
John D. Hewlett, 
Charles D. Leverich, 
Leander N. Lovell, 
W. H. H. Moore, 
Charles H. Marshall, 
George H. Macy, 
Levi P. Morton, 
Frederic A. Parsons, 
George W. Quintard, 
John L. Riker, 

A. A. Raven, 
Gustav H. Schwab, 


William C. Sturges. 
A. A. RAVEN, President. 
F. A. PARSONS, Vice-Pres’t. 
CORNELIUS ELDERT, 2d Vice-Pres’t 
SHEO. P. JOHNSON, 3d Vice-Pres’t. 





irust Companies. 


trust Companies. 





North American 
Crust Company, 


135 Broadway, Cor. Cedar St., 
NEW YORK. 
Capital and Surplus, - $4,500,000 
Fiscal Agent of the 
United States for Cuba. 


DIRECTORS : 


Charlton T. Lewis, Henry F. Shoemaker 
John G. Carlisle, Roland R. Conklin, 
E. C. Potter, Wager Swayne, 
Samuel M. Jarvis, James 8. Kuhn, 
James B. Dill, William H. Taylor, 
Alvah Trowbridge, Stanley L. Conklin, 
Frank H. Ray, Heman Dowd, 
Luis Suarez Galban, Archer Brown, 
Fletcher 8. Heath, Benjamin F. Tracy, 
Oakleigh Thorne, John C. Tomlinson, 
E. W. Scott, John Hone, 
H. B. Hollins, F. R. Coudert, Jr., 
Frank Rockefeller, E, A. De Lima, 
Wm. H. Chesebrough, Leopoldo Carbajal, 
Marquis de Pinar del Rio 
BRANCHES: 


LONDON, SANTIAGO DE CUBA, 
HAVANA, CIENFUEQOS, 
MATANZAS. 


Banks. 








The Trust Co. 
of New York. 


60 WALL STREET. 
Capital,$1,000,000 Surplus,$1,000,000 


Transacts a General Trust Business. 








Named as a Depository of the Moneys 
of the City of New York. 

Designated as a Depository of the 
Coffee, Cotton and Produce Exchanges 
of New York. 

Appointed by the Bank Superintendent 
a Depository of Lawful Money Reserve 
for the Banks and Individual Bankers 
of the State of New York. 

Designated Depository by the State of 
New York for State Funds. 


OFFICERS: 
WILLIS 8, PAINE, President. 
WARNER VAN NORDEN, 1st Vice-Pres, 
OSCAR F, RICHARDSON, 2d Vice-Pres, 
EDMUND C, LOCKWOOD, Secretary. 


TRUSTEES: 
George W. Quintard, Willis 8. Paine, 
Wau. A. Brewer Jr., Charlies M. Swain, 
Jonathan B. Currey, Smith M. Weed, 
James Talcott, Henry F. Sheemaker, 
Charles E. Sprague, Edward V. Loew, 
Clarence Whitman, Henry C. Brewster, 
Thomas P. Fowler, Ernst Tbalmann, 
W. Rockhill Potts, Felix (ampbell, 
Gen. James Jourdan, Isaac E. Gates, 
Richard L. Edwards, Colgate Hoyt, 
Daniel A. Heald, Samuel F, Haserot, 
Warner Van Norden, Amzi L. Barber, 





TheNinthNational Bank 


OF THE CITY OF NEW YORK, 
407 BROADWAY. 


ALVAH TROWBRIDOCE, President 
Cc. H. IMHOFF, Vice-President. 
H. H. NAZRO, Cashier. 


Accounts Solicited, 
Interest on Deposits, 
Exchange on 
Principal Cities in Europe. 





Canal Bank, 


NEW ORLEANS, LA. 
(Successor of N. O. Cana) & Banking Co.) 
CAPITAL, $1,000,000. 


J.C. MOBRIB President. 
DWARD TOBY, Vice-President. 
EDGAR NOTT, Cashier. 


sok of Commerce, New Yor City Bank, atpena! 
— of omumerce, New York; Boatmen’s Bank, Si 

National Bank,’ Chicago ; ienohdene 
National Niank, 


Boston. 
FIRST NATIONAL BANK 
OF MILWAUKEE. 


CAPITAL, - = $1,000,000 
SURPLUS AND PROFITS, = $500,000 


Transacts a General Banking and Foreign Exchange 
Business. Collections receive Special Attention. 
OFFICERS: 

F.G. BIGELOW, Pres’t. F.J. Kipp, Cashier. 
Wa. BIGELOW, V.-Prest. T. E. CAMP, Ass’t Cashier 








San Francisco. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
— $1,500,000 | ——o cane eal 


Commercial 
ble in all parts of the world.j 


Girard Trust Company. 


Capital, $2,000,000 | Surplus, $5,000,000 
CHARTERED 1836. 

Acts as Executor, Administrator, Trustee, 
Assignee and Receiver. 
Financial Agent fer Individuals or 
Corporations. 


Interest Allowed on Individual and 
Corporation Accounts. 


Acts as Trustee of Corporation Mortgages. 
Depositary under plans of Reorganization. 
Registrar and Transfer Agent. 
Assumes entire charge of Real Estate. 
Safes to Rent in Burglar-Proef Vaults. 


E. B. MORRIS, President. 

W.N. ELY, lst Vice-President. 

A. A. JACKSON, 2d Vice-President. 

CHARLES J. RHOADS, Treasurer. 

EDWARD 8. PAGE, Secretary. 

GEO. TUCKER BISPHAM, Solicitor. 
MANAGERS : 


Effingham B. Morris, Geo. H. McFadden, 





Jobn ~y Brown, Jr., Henry Tatnall, 
Benjamin W. Richards, Isaac H. Clothier, 

Jobn B. Garrett, John C. Sim 

Wiam H. Jenks, Pemb. 8. Hutchinson, 

William H. Gaw, Josiah M. Baco: 

Francis I. Gowen, Thos. DeWitt Cuyler. 
N. E. Cor. Broad and Chestnut Streets, 

PHILADEPHIA. 





Citizens Trust & Deposit 
Company 


OF BALTIMORE. 
N.W. CORNER LIGHT AND GERMAN STREETS 
BALTIMORE, MD. 
Capital, paid-up,$1,500,000 Surplus,$700,000 
Transacts a puoval Banking and Trust business of 
bay — 
A legal sitory for court and trust funds. 
Interest Schoen on — 
JOHN A. TOMPKINS.. 











WM. P. HARVEY......... 
WILLIAM WHITRIDGE. 
JOHN G. BROGD Scan 
RECTOR 
Dousise H. Thomas, 
Harv 
Summerfield Baldwin, 
Jos. W. Jenkins, Jr., 
Charles A. = poodeh © 
A. F. Kow Charles H. Di. okey, 
Elverton 'R ~Chegmen, Francis T. Redwood, 
Edgar G. Miller, Jr., patcere & . Thom, 
Moses Pels. Edward Bada’ 
T. Edward  iambleton Jorn A. Tom 
Edward H. Thomson. 
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Trust Companics. 





United States Trust Co. 


45 AND 47 WALL STREET. 
Capital, - - $2,000,000 
Surplus and Undivided 

Profits, -- - - - = 11,000,000 


This Company is a legal depository for moneys 
dinto Court and is authorized to act as Guardian, 
tee or Executor. 
INTEREST ALLOWED ON DEPOSITS, 
which may be made at any time and withdrawn after 
five days’ notice, and will be entitied to interest at 
such rates as may be agreed upon 
Executors, Administrators, or Trustees of Esta’ 
Religious and Benevolent Institutions, and individ- 
uals, will find this Company a convenient depository 





for money. 
JOHN A. STEWART, President. 
D. WILLIS JAMES, Vice-President. 
JAME 88. CLAR RK, Second Vice-President. 


TRUSTEES: 


SamuelSioan, Charles 8.8mith, James Stillman, 
D. Willis James, Wm. Rockefeller, — Claflin. 
John A. zShowart, Alexander K. Orr, John J. Pheips. 
J. H. Rhoades, Wm.H. Macy, Jr., John 8.Kennedy, 

n P. Stokes, Wm. D. Sloane, D. O. Mills, 
John C. Brown, G, H. Schwab, LewisC.Ledyard, 
Edward Cooper, Frank Lyman, Marshall Field. 
W.B.Cutting, George F. Vietor, 


CONTINENTAL 
TRUST COMPANY 


OF THE CITY OF NEW YORK, 


30 BROAD STREET. 


Capital, Surplus, Etc., ” $1,200,000 


OTTO FT. BANMARD..........222.02000020008 President. 
WILLIAM ALEXANDER SMITH. cist’ Vice- Pres't 
go xatty et ALD 2d Vice-Pres’t. 


4 bocretary, 
HENRY E. DABOLL............ wee 
Designated by the Supreme Court as a 
Depositary tor Court Moneys. 
Interest allowed on Deposits. 
— tes all Trusts. 


TRUSTEE! 

William Ja , Frederic B. Jennings, 
Alfred M. Charles Parsons, 

Rudolf E. F. Flinsch, Gordon Norrie, 

Robert 8. Holt, A. Lanfear Norrie, 























Oliver Harriman William F. Cochran, 
Wn. Alexander Peat Walter Jennings, 
Robert Olyphant, William A. Hazard, 
Gordon Macdonald, Henry 8. Kerr, 

Otto T. Bannard, Myles Tierney, 


annar: 
Robert W. DeFerest, Oswald Sanderson, 
Joseph Walker, Jr. 


Rhode Island Hospital 


Trust Company, 


PROVIDENCE, R. I. 
CAPITAL, $1,000,000 





SORPLUS, $1,000,000 
DIRECTORS: 
Royal C. Taft, John W. Danielson, 


Robert H. I. Goddard, 
Geo. W. R. Matteson, 
William D, Ely, 
Robert I. Gammell, 
William Binney, 
William B. Weeden, 
Bdward D. Pearce, 


Herbert J. Wells, 
John C. Pegram, 
Lyman B. Goff, 
George Gordon King, 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel R. Dorrance, 


Robert Knight, nett aa O. Sturges. 
SERBERT J J. WELIA, Presid 
SAM’L R. DORRANCE, Vice-President. 


EDWARD 8 OAK Secre 
WILLIAM A. GAMWELL. J Asst. Sec’y. 





MANHATTAN TRVST 
CoMPANY. 


WALL ST., cor. NASSAU,NEW YORK 


Capita!, Surplus & Undivided Profits, 
$ 0,000. 
OFFICERS, 
JOHN I. eat ee President. 
ond erence, | ' Vice-Presidents, 
CHARLES H.SMITH, Sec. W. NORTE DUANE,Treas 
DIRECTORS. 


Francis R. Appleton, Jobn Kea 
Gnaeet Belmont, Jobn Feuer Latham, 


Union Trust Company 
OF NEW YORK: 
80 Broadway, New York. 


OAPITAE, - - - - $1,000,000 
SURPLUS, - - - + $6,351,756 


AUTHORIZED TO ACT AS 


Executor, Administrator, Quardian, 
Receiver or Trustee 
AND IS 
A LEGAL DEPOSITARY FOR MONEY. 


ACTS AS TRUSTEE OF MORTGAGES OF 
CORPORATIONS and accepts the transfer agency 
and registry of stocks. 

ALLOWS INTEREST ON DEPOSITS, which may 
be made at any time, and withdrawn on five days 
notice, with interest for the whole time they remain 
with the company, 

For the conventence of depositors this company 
also opens CORRENT ACCOUNTS, subject, in ac- 
cordance with its rules, to check at sight, and allows 
interest upon the resulting daily balances. Such 
checks pass through the Clearing: House. 

Attend specially to the 

MANAGEMENT OF REAL ESTATE 
and to the collection and remittance of rents. 

It makes ample provision in its 

BURGLAR AND FIRE PROOF VAULTS 
for the safe-keeping of securities placed in its cus- 
tody, on which it collects and remits income 


EDWARD KING, President. 
cosu™. ave b. WOOD, 
JA GILVIE, ‘en 
AUG ustus W. KELLEY, 
J. Vv. B. THAYER, Secretar 
E. XK MERRITT, Assistant "Secretary. 
C. C. RAWLINGS, Trust Officer. 





New York Security & 
Trust Company, 


46 WALL STREET, NEW YORK. 


Capital and Surplus, - «= $3,000,000 


CHARLES S. FAIRCHILD, President. 
ABRAM M. HYATT, 2d Vice-Pres. 
OSBORN W. BRIGHT, Secretary. 

ZELAH VAN LOAN, Asst. Secretary. 

Authorized to act as executor, trustee, administra- 
tor, guardian, agent and receiver. 


Receives — subject to sight drafts, allowing 
— + legal depository for court and trust 


di 
A designated depository for the reserve of State 
banks. Accounts of banks and bankers solicited. 


TRUSTEES. 


C.8. Fairchild, {B. Aymar Sands,/|J.G. LMeCalenah, 
W.F. Buckley, | James J. Hill, H. Hoagland, 

2. Coudert, J. W. Sterling. 
wa 1, eons Stillman, |John A, McCall, 
E. D. Randoiph, F. W. vu -* AldaceF. Walker. 
M.C. D. Borden, James A. a 


Mississippi Valley Trust 
Company, 

FOURTH & PINE STS., ST. LOUIS. 

Capital and Surplus - $6,500,000 


Executes Trusts of every description. 


DIRECTORS. 

Charles Clark, Elmer B. Adams, August Gehner, 
Chas. H. Turner, H. 1. Drummond,Julius 8. Walsh, 
Wm. F. Nolker, S.E.Hoffman, William’n Bacon 
T. O’Reilly, M. D.,D. R. Francis, Breckin’ge Jones, 
Sam. M.Kennard,Wm. D.Orthwein ,H. Clay Pierce, 
Aug. B. Ewing, Geo. H. Goddard,Rolla Wells, 

J.C. Van Blarcom. 


OFFICERS. 
JULIUS. 8S. WALSH, President. 
BRECKINRIDGE JONES, Ist V.-P. and Counsel. 
SAMUEL E. HOFFMAN, Second Vice-Pres. 
DE Lacy CHANDLER, Secretary. 
JAMES E. BROCK, Ass’t Secretary. 








W. Cannon, E. D. Randolph, 
J. Cassatt, Grant B. Schley 
Rt J. Cross, James O. Shel on, 
Rudulph Ellis, Samuel Thomas, 
Amos T. French, Edward Tuck, 
H. L. Higginson, John I. W: aterbury, 
R. T. _Wilson, 


‘Wisconsin Trust Co. 
MILWAUKEE, WIS, 
Capital (Fully Paid), - + $250,000 
Transact a General Trust Business. 
OFFICERS: 


F. N, Finney, pe A a. a J. Upham, 2d V.-Pt. 
Fred k Abbot, V.-Prest. A. Hathaway, Sec. & Tr. 
St M. W. Pratt, Arfust Officer. 


FREDERICK VIERLING, Trust Officer. 


Metropolitan Trust Co. 
Of the City of New York. 
37 and 39 Wall Street, New York. 


Paid-up capital......... : --$1,000,000 
Surplus and Undivided Profits. 1,558,000 
Designated as a legal depositary by order of 8u- 
preme Court. Receive deposits of money on inter- 
est, act as fiscal or transfer agent, or trustee for cor- 
rations, and accept and execute any legal] trusts 
om persons or corporations, on as favorable terms 
as other similar companies 

Brayton Ives, President. Fred’k. D. foeeen, V.-Pres. 








Beverly Chew, 2d V.-Pres, Alex. 8, Webb., Jr., Sec’y. 
Bertram Cruger, Asst. Sec, 


AMERICAN LOAN 


—AND— 


TRUST COMPANY, 


BOSTON, MASS. 


CAPITAL, - - - $1,000,000 
SURPLUS EARNINGS, . 800,000 
al Depository of moneys paid into Som 
ms sAduintstratars, Executors, Guardian 
Trustee: 
INTEREST ALLOWED ON DEPOSITS, 
Trustee under Mortgages, Transfer Agent ‘and 
Registrar of Stocks and Bonds. 
BOARD OF DIRECTORS: 
8. E. PEABODY, Chairman, 


C. F. Adams, 2d, David P. Kimball, 
Hobart Ames, Francis Peabody, Jr., 
Edwin F. Atkins, Albert A. Pope, 
saac T. Burr, N. W. Rice, 
Samuel Carr, R. E. Robbins, 

. Gordon Dexter Philip L. Saltonstall, 
N. W. Jordan, 





N. W. JORDAN, President. 
E. A. COFFIN, Treasurer. 
H. BOWEN, Secretary. 
G. W. AURYANSEN, Asst, See, 


OLD COLONY 
TRUST COMPANY, 


one MASS. 
CAPITAL, - - $1,000,000 
SURPLUS, ad sat > 2,000,000 
Transacts a General Banking Business, 
Allows Interest - m Petty | Balances Subjes 





T tee Under Mort 
neers Mortgages, Agent, Registrar, 


BOARD OF DIRECTORS. 


T. Je _ Coolidge, Jr., Chairman. 
Gordon Abbott, Oliver Ames, 
mory, Samuel Carr: 
B. P. Cheney, i. Jefferson Coolidge, 
Char.es E. Cotting, Eben 8. Draper, 


George P. Gardner, 
Walter Hunnewell, 
George v. L. _— 


George F. Fabyan, 

Tlenry 8. Howe, 

W. Powell Mason, 

Laurence Minot, Richard Oln 

Henry R. Ree Nathaniel Tha} . 

Charles-s. Tuckerman, Stephen M. Weld. 
Henry C. Westoh. 


GORDON ABBOTT, President. 
C. 8. TUCKERMAN, Vice-Pres’t and Treas, 


* JOSEPH G. STEARNS, dss't Secretary. 
E. ELMER FOYE, Ass’t ang 
JULIUS R. WAKEFIELD. ri) 


Maryland Trust Co., 


CORNER SOUTH AND GERMAN 8TS, 
BALTIMORE. 
CAPITAL, $1,500,000. 
SURPLUS, $1,500,000, 
A LEGAL DEPOSITORY FOR COURT AND 
TRUST FUNDS. 





Acts as Financial Agent for States, Cities, Towns, 
Railroads and other Corporations. ‘Transacts a 
eral trust business. Lends money on approved se 
curity. Allows interest on special deposits. Acts as 
Trustee under Mortgages. Assignments and Deeds 
of Trust, as Agent for the Transfer or Ri 

of Stocks and Bonds, and for the payment of coupons, 
interest and dividends. 


q. WILLCOX 1 BROWN Presiden 
LLOYD L. J N, First Vice-President. 
HENRY J. BOWD DOIN Second Vice-President 

J. BERN ABD SCOTT. Bec. & Tres 
CARROLL VAN NESS, Asst. Sec’y and Treas. 


DIREO1ORS: 


Wm, A.Marburg,/H. A. ys 
Alex. Brown, ik . Hall, ak “ron tien 
ill cox ‘Brown,|J. A. 

" . N. Pe ker. 8.M angel um, 
‘red’k W. Wood, John 2 Pleasants. 
ue aA Nt + Andrew D-Joues, 2.2 L. Blackwell, 

. B. Brooks, Jr.,| Joshua Levering 
oydL. Jackson,| James Bona, John 8. Wilsom. 


GUARDIAN TRUST 
COMPANY, 


UNITED STATES AND MEXICO, 
Capital & Surplus, - - - $2,500,000 


New York Life Bldg., Chicago, Ill. 


dotte Sts. {Andrew McKinney & Co. 
santechecageosineny | NEW YORK AGENTS, 
KANSAS CITY, MO. [52 Broadway, N. Y. City. 
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A. E. STILWELL, President. 
THOS. L. CHADBOURN Jr., 2d Vice-Prest. 
MARC. HUBBERT Treasurer. 
A. J. SINGER, Sec. and Asst. Treas. 
Acts as Trustee for bond issues and mortgages 
and trust deeds of individuals and corporations 
throughout the United States, and is the only +4 
Company suthorised $008 Trast Company bus: 
ness in the Republic of Mexico. 
Full iniormation regarding Mexican railroad, land 








and mining investments furnished upon appl cation. 
Also acts as Registrar and Transfer Agent for 
stocks and bonds. 
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trust Companies. 





Guaranty TrustCo. 
of New York. . 


NASSAU, CORNER CEDAR STREET. 
CAPITAL, bey a - $2,000,000 
SURPLUS, - - = = $3,500,000 

ACTS AS TRUSTEE FOR CORPORATIONS, 
FIRMS, AND INDIVIDUALS, AS GUARDIAN, 
EXECUTOR, AND ADMINISTRATOR. TAKES 
ENTIRE CHARGE OF REAL AND PER- 
SONAL ESTATES, 

INTEREST ALLOWED ON DEPOSITS 
subject to cheque or on certificate. 
DRAFTS ON ALL PARTS OF GREAT BRI- 
TAIN, FRANCE, AND GERMANY BOUGHT 

AND SOLD. COLLECTIONS MADE, 

TRAVELLERS’ LETTERS OF CREDIT AVAIL- 

ABLE IN ALL PARTS OF THE WORLD, AND 

COMMERCIAL LETTERSOF CREDIT ISSUED. 

WALTER G. OAKMAN, President. 

ADRIAN ISELIN, JR., Vice-President. 

GEORGE R. TURNBULL, 2d Vice-President. 

HENRY A. MURRAY, Treas, and Sec. 

J. NELSON BORLAND, Asst. Treas. and Sec, 

WM. C. EDWARDS, 2d Asst. Treas. & See. 

JOHN GAULT, Manager Foreign Dept. 
DIRECTORS. 

Samuel D. Babcock, Adrian Iselin, jr., 

George F. Baker, Augustus D. Juilliard, 

George S. Bowdoin, James N, Jarvie, 

August Belmont, Richard A. McCurdy, 

Frederic Cromwell, Levi P. Morton, 

Walter R. Gillette, Alexander E. Orr, 

G. G. Haven, Walter G. Oakman, 

B. H. Harriman, Henry H. Rogers, 

R. Somers Hayes, H. McK. Twombly, 
@harles R. Henderson, Frederick W. Vanderbilt, 
Harry Payne Whitney, 

LONDON OFFICES: 
83 LOMBARD STREET, E. C. 
60 ST. JAMES STREET, 8. W. LONDON. 

Buys and sells exchange on the principal 
cities of the world, collects dividends and cou- 
pons without charge, issues travellers’ and com< 
mercial letters of credit, receives and pays 
{nterest on deposits subject to cheque at sight 
or on notice, lends money on collaterals, deals in 
American and other investment securities, and 
offers its services as correspondent and financial 
agent to corporations, bankers, and merchants. 


Bankers, 

BANK OF ENGLAND, 
CLYDESDALE BANK, Limited, 
NATIONAL PROVINCIAL BANK OF 
ENGLAND, Limited, 

PARR’S BANK, LIMITED 


Solicitors, 
FRESHFIELDS AND WILLIAMS, 
London Committee, 
ARTHUR JOHN FRASER, Chairman. 
DONALD C. HALDEMAN, 
LEVI P. MORTON. 


‘FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Cb) See, fh S $1,000,000 00 
Surplus and Undivided 
Profits, * ° 7 ° ° 


ALLOWS INTEREST ON daily balances of $1,000 
er over, subject to check at sight, and transacts a 
general banking business. 

AUTHORIZED BY LAW to act as Executor, 
Trustee, Administrator, Guardian, Assignee, Re- 
ceiver, and in all fiduciary capacities, both under 
court and personal appointment. 

TAKES ENTIRE CHARGE of Real and Personal 


tes. 
RENTS SAFES AND stores valuables in well- 
guarded Burglar and Fire-proof Vaults. 
SYASANTEES TITLES of Real Estate through- 
rsey. 

Acts as Trustee under mortgage. Registrar and 
Transfer Agent of Stocks and Bonds of Corporations 
OFFICERS: 

UZAL H. McCARTER.......President 
JOHN F, DRYDEN,... Vice-President 

JEROME TAYLOR, 2d Vice= 
President and Trust Officer 
FREDERICK W. EGNER, 
Secretary and Treasurer 





1,331,285 98 


DIRECTORS: 
John F. Dryden, Chari: s A. Feick, 
james W. Alexander, Jerom e Taylor 
ames H. Llyde, J. He: bert Ballantine, 


le D. Ward 
Thomas N. McCarter, 
ar B. Ward, 
William Scheerer, 
Rehuyler B. Jackson, 
zal H. McCarter, 


Willia N. Coler Jr.,° 
Thomas N. McCarter Jr., 
William H. Staake, 
Forrest ¥. Dryden, 
Henry 8. Redmond 
Bernard Strauss, 


CSISNIAL 
TRVST@MPANY, — 


ST.PAVL BVILDING, 
222 Broadway, New York. 


Capital, Surplus and 
Undivided Profits 


Transacts a general Trust and Banking business 
ALLOWS INTEREST ON DAILY BALANCES 


OFFICERS: 
JOHN E. BORNE, President. 
SORE ARV E TEED vice presidente 
Vice-Presiden 
JAMES W. TAPPIN, 
ARPAD 8S. GROSSMANN, Treasurer, 
EDMUND L, JUDSON, Secretary. 
PHILIP S. BABCOCK, Trust Officer. 


TRUSTEES: 


Henry O. Havemeyer, 
Anson R. Flower, 
Lowell M. Palmer, 
John E. Borne, 
Richard Delafield, 
Daniel O’Day, 

fine, 


$7,800,060 


Cord Meyer, 
Perry Belmont, 
Wm. T. Wardwell 
Henry N. Whitney 
Theo, W. Myers, 
L. C, Desear, 


Percival Kii Geo. Warren Smith 


Frank Curtiss, John 8S. Dickerson 
Vernon H. Brown, James W. Tappin, 
Seth M, Milliken, Geo, W. Quintard 


W. Seward Webb. 





The TrustCo.tAmerica 
149 BROADWAY, 
(Northwest Corner Liberty St.) 


Capital and Surplus, $5,216,626 32 


Allows Interest en Daily Balances, 


subject to check through the New York Clearing- 
— or payable at sight, and on Certificates of 


e \. 

Acts as Trustee, Receiver, Committee, Executor, 
Guardian, Administrator, Assignee, Registrar 
Transfer and Fiscal Agent. 

Is a legal depository for Court and Trust funds. 

OFFICERS: 
Ashbel P. Fitch, Pres Wm. Barbour, V,-Pres. 
Wm. H. Leupp. V.-P. H. S. Manning, V.-P. 
R.J.Chatry,Secy. T.C.Clarke,Jr.,A.Sec. 
A. L. Banister, Treas. W. Hunt Hall,'A.Treas. 
Lawrence O. Murray, Trust Officer. 
DIRECTORS: 

Ashbel P. Fitch, |George Crocker, |C_1. Hudson, 
Wm. Barbour, (Edw.C. Schaefer.|Willard Brown, 
H. 8. Manning. (S.C. T. Dodd, Philip Lehman, 
Saml.A.Maxwell, Joel F. Freeman,|Edwd. F. Cri 
MyronT.Herrick, William KE. Spier,Geo. Blumentha. 
Chas. F. Cutler, |Anson R. Flower, Frank Jay Gould 
Em Millin, H. 8. Redmond, |Wm. A. Clark. 
Jas. M. Donald, Jno.R. Hegeman,) 


The Merchants’ 
Loan & Trust Company, 
Chicago. 

CAPITAL AND SURPLUS, - $3,750,000 
A General Banking Busi Tra cted 
ORSON SMITH, President. 

E. D. HULBERT, Vice-President. 

J. G. ORCHARD, Cashier. 


F. N. WILDER, Assistant Cashier. 
F. G. NELSON, Assistant Cashier. 


DIRECTORS: 
Marshall Field, Lambert Tree, £5. M. Phel: 

H. McCormick, A. H. Burley, Orson Smith, 
John W. Doane, E.T. Watkins, M.J.Wentworth 
Albert Keep, B.D. Hulbert, Enos M. Barton, 

Authorized by law te accept Trusts and 
receive deposits of Trust Funds. Acts as 
Executor, Administrator, Guardian, Con" 
sorvator, Registrar. and Transfer Agent. 


The Union Trust Co. 


715-717-719 CHESTNUT STREET, 
PHILADELPHIA, PA. 
Incorporated 1882. 

Capital, $500,000 | Surplus, $250,000 


Transacts a General Trust and Safe Deposit Business. 
Acts as Transfer Agent, Registrar and Trustee 
under corporation mortgages. 

Collects and remits Income at reasonable Rates. 
Solicits accounts of Bankers and others. 
Interest allowed on Deposits. 


President, CLARENCE L. HARPER. 
Vice-President, GEORGE A. FLETCHER. 
2d Vice-President, GEORGE BURNHAM Jr. 
Treasurer and Secretary, WILLIAM J. CLARK. 


DIRECTORS: 


Geo. BurnhamJr..|C. L. Harper, (Wm. B. Irvine, 
Geo. A. Fletcher, |W alter Lee, W. Fred. Monroe 























George Lee, |K. L. Perkins, |Thos. R. Patton, 
Frank Moss. Wm. C. Stoever.|Joseph Thomas, 
Wm. J. Clark, !Wm. H. Eberle, | 





Gnited States 
Mortgage & Crust Go, 


59 CEDAR STREET, NEW YORK, 


CAPITAL eccccceseccces s$2,000,000 
SURPLUS Oo eee esse cece es oHa,e00,000 


Pays Interest on Check Accounts 
and Time Deposits. 
Acts in all Trust Capacities for 
Individuals and Corporations, 


OFFICERS. 
GEORGE W. YOUNG..............- President 
LUTHER KOUNTZE........... Vice-President 
JAMES TIMPSON...........2d Vice-President 
ARTHUR TURNBULL......3d Vice-President 
CLARK WILLIAMS..........+see0+.Zreasurer 


WILLIAM P. ELLIOTT.............Secretary 
RICHARD M. HURD..........Asst. Secretary 
CALVERT BREWER.......... Asst. Treasurer 
ALEXANDER PHILLIPS..Man’g For’n Dep’t 
DIRECTORS. 
Samuel D. Babcock, 
Wm. H. Baldwin, Jr., Gustav E. Kissel, 
Frederick O. Barton, Luther Kountze, 
C. Ledyard Blair, Charlton T. Lewis, 
Dumont Clarke, Richard A. McCurdy, 
Cc. C. Cuyler, Theodore Morford, 
Charles D. Dickey, Robert Olyphant, 
William P. Dixon, Charles M. Pratt, 
Robert A. Granniss, James Timpson, 
G. G. Haven, Jr., Eben B. Thomas, 
Charles R. Henderson, George We Young. 





RB 
owe Re 
* trust co. ® 


234 FIFTH AVENUE, COR. 27TH 8ST. 
BRANCH OFFICE, 66 BROADWAY. 


OAPITAL.........222-22222-$1,000,000 00 


Legal Depository for State, City and Court 
Moneys. 


INTEREST ALLOWED ON TIME DEPOSITS 


Separate Department with special facilities 
for Ladies. 


Checks Drawn may be cashed at either office, 


Takes entire charge of Real Estate, 
Mortgages, etc. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ist Vice-President 
JOSEPH T. BROWN, 2d Vice-President. 
FRED’K GORE KING, Sec. and Treas. 
JULIAN M. GERARD, Ass’t Sec, and Ass’t Treas. 
WILLIAM B. RANDALL, Trust Officer. 


The 
EquitableTrustCompany 


DEARBORN and MADISON 8TS,, CHICAGO, 


CAPITAL PAID UP - - - - $500,000 
SURPLUS 125,000 


AUTHORIZED 8Y LAW TO RECEIVE and ex- 
ecutetrustsofe y character from courts, corpora- 
tions and indiv uals. Takes entire charge of es- 
tates, real and personal. Acts‘as agent for the 
registration and transfer of bonds and stocks and 
the payment of coupons, interest and dividends. 
legal depository for court and trust funds. 

INTEREST ALLOWED ON DEPOSITS of money 
which may be made at any time and withdraw 
after five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
are kept separate and apart from the assets of 
sompany. 





DIRECTORS: 
AZEL F. HATCH, CHAS. H. HULBURD, 
GEO. F. JENNINGS, MAURICE ROSENFELD 
SHORGE T. SMITH, J. R. WALSH, 
SAMUEL D. WARD. 


OFFICERS: 
J. B WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
LYMAN A. WALTON, Secy. and Troae 
Cc. D. ORGAN, Cashier. 
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Cotton. Financial. Financial, 
CHICAGO. (Established 1863.) aa 


WOODWARD 
& STILLMAN, 


COTTON MERCHANTS, 


16 to 22 WILLIAM STREET, 
NEW YORK. 


OOTTON OF ALL GRADES SUITABLE TO 
WANTS OF AMERICAN SPINNERS. 





LEHMAN STERN & Co., Limited, New Orleans, La 
LEEMAN-DUER Co., Montgomery, Ala. 


LEHMAN BROS., 
COMMISSION MERCHANTS, 
Nos, 16-22 William Street, 
NEW YORK. 


MEMBERS OF THE STOCK, COTTON, OOF- 
FEE AND PRODUCE EXCHANGES, 
NEW YORK. 


Orders executed on the above Exchanges, as well 
&s in New Orleans, Chicago and foreign markets. 


JOHN H. WRENN 


Book 


Stock and Qrain Brokers. 
ORK STOCK EXCHANGE. 


mmwsmns {CHICAS STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


Private Wires to New York. 


. F. HARRIS, 


1 BOARD OF TRADE, CHICAGO. 
Stocks, Bonds and Crain. 


CHICAGO BOARD OF TRADE. 
Member ve STOCK EXCHANGE. 
NEw YORE STOCK EXCHANGE. 


PRIVATE WIRES. 


S. B. WING & CO., 
Bankers and Brokers, 
Railroad Bonds w° Securities 
171 LA SALLEST. |27 EAST THIRD ST 
CHICAGO. | CINCINNATI. 














Cotton. 





Henry Hentz & Co., 


COMMISSION MERCHANTS, 
16 te 33 William Street, New York, 
EXECUTE ORDERS FOR FUTURE DELIVERY. 
COTTON, 


At the New York, Liverpool and New Orleans 
Cotton Exchanges. Also orders for 


COFFEE, 
At the New York Coffee Exchange, and 
GRAIN AND PROVISIONS, 


At the New York Produce Exchange 
and the Chicago Board of Trade. 


Hubbard Bros. & Co., 


Ceffee Exchange Building, 
Hanever Square, 


NEW YORK. 
COTTON MERCHANTS. 





Liberal Advances Made en Cetten 
Consignments. 





Siegfr. Gruner & Co., 


8 SO. WILLIAM ST., NEW YORK. 
BEANCH OFFICE, MEMPHIS, TENN. 


Cotton for Svinners’ Use. 
Heavy Body & Staple Cotton a Specialty 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. 

DALLAS, TEX. 

Buyers of Spot Cotton. Orders for Contracts exe 
@uted in the New Orleans, New York, Liverpool and@ 
Havre Markets. 


Peter Hellwege & Co., 


BROKERS, 
COTTON, STOCKS AND BONDS. 


Ne. 804 GRAVIER ST., NEW ORLEANS, 


Orders for future delivery of cotton executed in 
New Gricema, New York and Liverpool, 


GEO. COPELAND & CO., 


COTTON BROKERS, 
Cetton Exchange Building, - New York. 


Cotton landed at mills from Southern markets a 
specialty. Orders for future deliver — ex- 
ecuted on the New York Cotton Exchang 

















(ESTABLISHED 1844.) 


S. MUNN, SON &CO., 


DELMONICO BLDG., 56 BEAVER ST. N.Y. 


COTTON. 


STOCKS. QRAIN. 





Hopkins, Dwight & Co., 
COTTON, COTTON-SEED OIL 
AND 
SOUTHERN PRODUCE. 
COMMISSION MERCHANTS. 


Reom 52, Cotton Exchange Building, 
NEW YORK. 


W. T. Hatch & Sons, 
BANKERS AND BROKERS, 


96 Broadway & 6 Wall St., New York, 
Members of N. Y. Stock and Produce Exchanges, 


Dealers in investment stocks and bonds. 

Personal attention given at the New York Stoek 
Exchange for the purchase and sale on commission 
of stocks and bonds for cash or on margin. 





F. H. Prince & Co, 
BANKERS, 


BOSTON, MASS. 


HIGHGRADE INVESTMENTS 


Members of New York and Boston Stock Exchanges 





HAVEN & STOUT, 


BANKERS AND BROKERS 
1 Nassau Street, Corner Wall Street, 
Members of the New York Stock Exchange, 


Bonds, Stocks, Cotton, Grain, 
R. A. Lancaster & Sons, 


BANKERS, 
No. 10 WALL STREET, 
NEW YORK. 
DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITI 





Southern Securities a Specialty. 





Fernie, Wilson & Co., 
SUCCESSORS TO 
PAUL SCHWARZ & CO., 
Cotton Commission Merchants, 


1 WILLIAM STREET, - NEW YORK. 
Members New York Cotton and Coffee Exchanges. 


Inman, Nelms & Co., 
SUCCESSORS TO 
INMAN & READ, 


COTTON MERCHANTS, 
HOUSTON, - = = - + TEXAS. 


Geo. H. M°Fadden & Bro., 


COTTON MERCHANTS, 


PHILADELPHIA. 
LIVERPOOL CORRESPONDENTS, 


Prederte Zerega & Ce 


BREMEN CORRESPONDENT: 
McFadden Brethers & Ce 


ROBERT MOORE & CoO., 
56 Beaver Street, New York. 
ORDERS FOR FUTURE DELIVERY EXECU- 
TED IN NEW YORK AND LIVERPOOL EX- 
CHANGES. 
COTTON PURCHASED FOR SPINNERS’ USE. 


R. H. ROUNTREE & OO. 


COMMISSION MERCHANTS 
COTTON, GRAIN, PROVISIONS AND COFFEE. 
COTTON EXCHANGE BUILDING, 
NEW YORK. 




















Cahoone & Wescott, 
Members of New York Stock Exchange, 
18 Wall St., New York. 
Specialists in 
U. S. GOVERNMENT BONDS, 


Accountants. 


WM. FRANKLIN HALL 
Accountant, 


Exchange Buildin 
53 State Street, BOSTON, MASS 


Books audited. Examinations and investiga- 
care and efficiency, 


D. A. KEISTER & co, 
[ESTABLISHED 1875,)} 
PuBLic ACCOUNTANTS AND AUDITORS 
SPECIAL AND PERIODICAL AUDITS. # 
FINANCIAL AND INDUSTRIAL INVESTIGATIONS: 
88 WALL STREET, NEW YORE. 


Haskins & Sells, 
Certified Public Accountants, 
No, 80 BROAD 8T7., NEW YORE. _ 


Patterson, Teele & Dennis, 


CERTIFIED’ PUBLIC acy 
30 Broad Street. - 






































